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1. Beegenune
1.1. O0Owmmue cBenedns

AKTyapHOE 3aKIIOYEHHEC, COCTABIEHHOE MO Pe3YJbTaTaM OGA3aTelbHOIO
aAKTyapHOTo OLIEHABAHUL AEATeNbHOCTH AKUMOHEPHOTO obmectna
«HerocynapcTBeHHBIH HeHCUOHHBIH doun «AIK-Doun» (gamee — ®oHn) no
uroram 2019 roma, npoBeneHO OTBETCTBEHHBIM aKktyapuemM MaHcypoBbIM
AHnpeem Kacumopudem.

Jlata, Ha KOTOpYI INpPOBOAMIOCH AKTyapHOe oleHMBaHme - 31.12.2019
(Hanee — naTa akTyapHOTO OIEHHUBAHMS).

Hata cocraBieHHs HacTosLIEro AaKTyapHOTro 3aKoueHus - 28 mapra 2020
roja.

Ilesb CoCTaBNneRUs aKTyapHOTO 3aKITIOUEHHS — €KErOAHOe 06S3aTeNlbHoe
aKTyapHoe oleHHMBaHue (cTaths 21 MemepansHoro 3akoHa or 7 mas 1998 r.
Ne 75-@3 «O Herocy1apcTBEHHBIX HEHCHOHHBIX donmax»). Hacrosuee akryaproe
3aKMoUCHNe  NOATOTOBACHO AMA mpeAcTasieHws B LlenTpaneHbelii  Bauk
Pocculickoi Denepaliny, OCYWICCTBIAILKMNA  HAJ30p 3a OeATeNbHOCTHIO
HETOCYIapCTBEHHBIX IMEHCHOHHBIX (OHIOB, a Takke MId HCIOJB3OBAHUS
3aKa3YMKOM W/MIH HHbIMH 3aMHTEPECOBAHHBIMU JIHIAMMY.

3ajava, MOCTaBieHHAs Mepel aKTyapHeM — HpOBEZCHUE 00A3aTENBLHOTO
CXKCTOMHOTO aKTYapHOTO OLIEHHBAHHA OeATeabHOCTH QOHIA B COOTBETCTBHH C
TpeOOBaHUAMU, YCTAHOBIEHHBIMH 3aKOHOAATETBCTBOM.

3aKa34mK aKTyapHOIro oueHMBaHuI — Dou.

OObeKT  aKTyapHOH JeATeMbHOCTH —  JeSTelbHOCTD ®onga mo
HETOCY/IapCTBEHHOMY IIEHCUOHHOMY 00eCIIeYeHMIO.

1.2.  Ceenenns 06 0TBETCTBEHHOM AKTYapHH

Mancypos Aunpeit Kacumosnu (aanee — akTyapuit).

Bxmrouen LlentpansueiM Bankom Poccuiickoii Qefepaui B eIUHBIHR
pPeecTp OTBeTCTBEHHBIX akTyapuen (11.08.2014.

Brmouer 8 Chnmcok nul, CBEJEHHS O KOTOPBIX MOTEKAT BHECEHHIO B
CAUHBI pecCTp OTBETCTBEHHBIX aKTYapueB 6e3  I1poBeeHus aTTecTalldu,
chOpMUpOBaHHBIH Ha OCHOBaHWHM YKasaHua banka Poccmu ot 20.01.2014
Ne 3176-V'.

Perucrpaunonnplii HoMep akTyapus B eIHHOM peecIpe OTBETCTBEHHDIX
aKTyapuen - 22,

AKTyapuil sBISETCSA YIGHOM CAMOPETYJIHpPYeMOii OpraHusalyy aKTyapHeB
«Accounauns 1poecCHOHATIBHBIX aKTyapHeB» (ganee — AITA) (MHH
7703480716, OI'PH 1137799022085). OnsiT akTyapHOH AesTensHocTH ¢ 2004

' Mo MCTeYeHUM NATUAETHErO CPOKa (C MOMEHTA BKTIOYCHHS B SWHBIA PeecTp OTBETCTBEHHBIX AKTYapHEB)
AKTYAPHI Takke YCIEIWHO NPOWET aTTeCTALINI0 HA OTBETCTBEHHOIO AKTyapHs NO HaNpPaBleHN «JleaTeIbHOCTD
HETOCYIAPCTECHILIX MEHCHOHHBIX (POHAGB» B COOTBETCTBUM C DPELISHHEM ATTECTALMOHHON KOMUCCHHM OT
25.06.2019r., nportoxon Ne7 (cBuaeTenscTso o6 aTrecTanmm Ne 0031).
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roza, OKOHYMA MOCKOBCKHH (YU3HKO-TEXHHIECKUIT MHCTUTYT (TOCYTapCTBEHHbII
YHHBEPCUTET), HUMeET MEKIYHAPOAHblE CepTH(PHKATHI B 06/1aCTH AKTYapHBIX
pacdeToB M MEXAYHApOIHOW (UHAHCOBOM OTYCTHOCTH, K.J.H. AKTyapHas
ACATENHLHOCTD OCYIICCTBIISANACH HA OCHOBAHUH TPakIaHCKO-IIPABOBOIO JIOTOBODA.
Moxi0o nomyunts momonuuTensHylo HHGOPMALFIO W HOACHEHMS o cthepe
[IPUMCHCHHUA, METO/IaX M JaHHBIX, KACAlOIIMXCH BBIMOMHEHHOH paGoThl, B
COOTBETCTBHH C YCIOBUAMHU 3TOTO MPAkKAaHCKO-IIPABOBOrO JAOTOBOPA.

B TedeHWe ABeHaqUATH MecALEB, NPEAIIECTBYIOLMX AATEe COCTABICHHS
aKTyapHOTO 3aKMIOYeHHs, Mexjay QDOHLOM H aKTyapHeM WMeNCs TpYIOBOM
JOroBOp (KpOMe JOroBOPOB © MNPOBEICHMH 0OS3aTeIbHOrO aKTyapHOTo
OLECHUBAHUA JiesTenbHoCTH DOHIA).

1.3. Cgeaennst 06 opranuzauuu

HanMenoBanne:  AxuuorepHOE — 06ILECTBO «Herocynapcreennsiii
MeHCHOHHBIH Gonn «AITK-Qona» (nuuensus ot 21.05.2004 No 140/2).

OI'PH: 1157700020290,

HWHH: 7702395320,

Mecro naxoxaenus: 123112, r. Mocksa, [Tpecnenckas #a6., 1. 12, KoMH.
43-45, srax 45.

ITo cocTosHMIO Ha JiaTy aKTyapHOro oneHuBands Monz OCYILIECTBIISII
ACATEIBHOCTE IO HErOCYNApCTBEHHOMY  IICHCHOHHOMY  OGECEUeHHIO
(eATENHHOCTE IO 00s3aTeNLHOMY TIEHCHOHHOMY CTPaXOBaHHK) He OCYIIECTBIIAN).

1.4. Ilepevyenn HOPMATHBHBIX AKTOB, B COOTBETCTBHH € KOTOPHIMH
HPOBOIHJIOCH AKTYapHOe OLICHUBAHHE

HopMaTHBHEIC aKTHI, B COOTBETCTBHH € KOTOPHIMHU TIPOBOAUIIOCH aKTyapHOe
OIICHUBAHHE:

- Gemepanbublif CTaHAAPT aKTyapHOH AesTenbHOCTH «OOIHe TpeboBaHus K
OCYIIECTRIICHNIO aKTyapHOH JIeATeNbHOCTHY (YTBepkA&H COBETOM MO aKTyapHOI
AearenspHocTn 12.11.2014, mpotokon Ne CAJIII-2, cornacosan LleHTpambHbIM
6ankom Poccuiickoit ®eaepanun 12.12.2014 Ne 06-5 1-3/9938);

- MenepanbHBIA  CTAHAAPT AKTYApHOH  MesTENBHOCTH «AKTyapHoe
OUCHHBAHHE  NEATENLHOCTH  HCTOCYHAPCTBEHHBIX  [EHCHOHHBIX  (hOHIOBY
(yrBepxkeH CoOBETOM M0 aKTyapHOH esTeNbHOCTH 10.09.2018, nporokon
Ne CAJII-18, cornacosan LleHTpaneHeiM GankoMm Poccrifckoii Denepaluyn
12.12.2018 roza Ne 06-52-4/9950) (manee — GCAJI HI1D);

- @enepanbHBI  CTAHIAPT AaKTYapHOH  JeATENLHOCTH «AKTyapHoe
OLICHMBAHWE JeATETBHOCTU CTPAXOBIIMKA M HErOCYAapCTBEHHOTO MEHCHOHHOIO
(oHza. Ananu3 aKTHBOB U TIPOBeJEHHE CONOCTABICHHUS AKTHBOB K 00S3aTeLCTEY
(yrepxkaeH CoOBETOM 110 aKTyapHOH [esATeNbHOCTH 13.02.2018, uporokoin



Ne CAJII-16, cormacosan lLleHTpansubiM 6GankoM PoccHiickoii Denepaunu
21.05.2018 Ne 06-52-4/3659) (nanee — ®CAJ] AKTHBEL);

- ®enepanbrbiit 3akoH ot 07.05.1998 Ne 75-®3 «O HErocyapcTBEHHbIX
MEHCHOHHBIX (PoHIaXY;

- MepepambHblii 3akoH or 02.11.2013 Ne 293-03 «06 aKTyapHOH
AesitenbHOCTH B Pocculickoit ®eneparyu».

- Ykazanue banka Poccun ot 31.10.2017 N 4595-V «O JONOJIHUTEIbHBIX
TPeOOBAHUAX K CONEPXKAHUIO AKTYapHOTO 3aKIIOUYEHMS, MOATOTOBICHHOIO MO
HTOTaM MPOBEICHUS aKTyapHOI'0 OLIEHUBAHKA JeATEIbHOCTH HEroCy JApCTBEHHOTO
[IEHCHOHHOTO (hOHa.

1.5. Ilpouue cBeaenus

AKTyapuif, MONTOTOBMBLUIMH  HAacTOSee  aKTyapHOe  3aKTIOUeHHe,
MPHHUMAET Ha ce0S OTBETCTBEHHOCTD 34 BBIBOJIbI, OTPAXKEHHBIE B ITOM aKTyapHOM
3AKTIOYeHHUH.

C y4eToM 4yBCTBHTENEHOCTH MOAENH pacUeTa MEHCHOHHBIX OBS3aTeNbCTR
METOOM JIHCKOHTHPOBAHHs OYIyIHX IOTOKOB OT BXOMSLIMX [APAMETPOB, IIPH
NpOBEJICHHM AKTYapHOIO OUEHHBAHUsS YPOBEHb CYIIECTBEHHOCTH HPHHST B
pasMepe 5% OT BeMYMHBI BairoThl Gananca Gonga, ykazaHHOH B Oyxramrepckoii
(duHaHCOBOIT) oTUeTHOCTH DoOHAA.

B mpouecce BolnonHerus paGoThl MO MOATOTOBKE HACTOSILETO AKTYapHOTO
3aKMOYEHNA aKTyapHi He BbiSBUI coObITHA (DOHI He MpeJOCTABHI CBENCHUS O
COOBITHAX), HacTynuBIIHeE nocte 31.12.2019, KOTopsIe CyIIECTBEHHBIM obpazom
BIMAOT HA PE3yNbTaThl AKTYapHOTO OLEHHBAHUs, a TAKXe Ha BO3MOXKHOCTH
BbIIONHEHHST DOHAOM CBOHX (hUHAHCOBBIX 00S3aTENBCTB.



2. BreiBoabl

1. CBegeHHs O CTOMMOCTH aKTHBOB U O0GA3aTEILCTR ®ounpa, ykazaHmble B
aKTyapHOM OaliaHce:

CTOMMOCTb aKTHBOB Donua - 344 141 Thic. py6.

CTOUMOCTE 00s13aTenbeTs Ponna - 242 036 Thic. pyb.

AKTyapHblii 1ebULHT He yCTaHOBNEH (O6IIAs BeNMYHHA 0BS3aTENbCTB HE
NPEBBIIIACT CTOUMOCThL aKTHBOB DoHa).

2. B pesynbTaTe CONOCTABNEHUS aKTUROB U 06s3aTenbeTs Dona ¢ YYETOM
CPOKOB HCHOJNEHHs 0053aTeNbCTB M OXKHIAAEMBIX TMOCTYIUICHUH JeHEKHBIX
CPCACTB OT AKTHBOB, MOXKHO CJ(elaTh BBIBOA © ToM, uTO MoHA clocobeH
BBIOJHUTE TIPUHATHIC OGS3aTE/bCTBA 110 HETOCYAapCTBEHHOMY MIEHCUOHHOMY
00€ECIeYEHHIO, B TOM YHCIIE 110 BBIIATE YiKe HA3HAYEHHBIX HETOCy 1apCTBEHHBIX
IEHCHH, TOJBKO B CIyYae NPUBICUYEHHS CPEACTB MEHCHOHHBIX pPe3¢pBOB H
COBCTBEHHBIX CPE/ICTB.

ITo cocTosiHMIO Ha ATy aKTyapHOTO OLEHHBAHHs CTOMMOCTE OOS3aTeNlbCTR
nmo HIIO, oTpakeHHas B akTyapHOM 3aKIIOYeHHH, ¢ YYETOM KPEeIHTOPCKOM
3aA0IKeHHOCTH o HIIO (239 817 thic. py6.) He mOKpbIBaeTCs akTHBAMH
MEHCHOHHBIX pe3epBoB (134 161 Thic. py6.), HO MOKPEIBAETCA OBILEH CTOMMOCTBIO
akTuBOB Donna (344 141 Teic. py6.).

3. B pesyuiTaTe CONOCTABIEHHs! aAKTHBOB K 06S3aTelbCTE Donja ¢ ydetom
CPOKOB HCINOJHEHHA OOs3aTCNbCTB M OXHIAEMBIX TMOCTYIUICHHHA JeHEXKHBIX
CPEICTB OT 4KTHBOB, MOXHO CHeNaTb BHIBOM O TOM, 4yTo @OHA B COCTOSHHM
HCIIONHATH  00s3aTeNbCTBA MePe YYACTHHKAMH B YCIOBHAX NpeKpalleHus
TIOCTYIICHHA B3HOCOB BKIAJ4YMKOB TOJBKO B CIIydae UPHBIEYEHHS CPEICTB
NEHCHOHHBIX PE3ePBOB U COOCTBEHHEIX CPE/CTB.

Ilo cocTosiHMIO 11a TaTy aKTyapHOI'O OLIEHHBAHHS CTOUMOCTD O0S3aTC/IbCTE
no HIIO, oTpakeHnas B akTyapHOM 3akmrOdeHHH, (B YCIOBHAX OPEKPALLEeHHS
MOCTYN/IEHHS B3HOCOB BKIIaUUKOB) C YYETOM KPEIHTOPCKOH 3aJ0/KEHHOCTH 10
HITO (246 568 Thic. py6.) He NMOKPHIBAaeTCH AKTHBAME ITeHCHOHHBIX pe3epBOB
(134161 Teic. py6.), HO MOKPHIBAETCS OGINEN CTOMMOCTBLIO AKTHEOR ®onraa
(344 141 roIC. pyo6.).

4. Obssarennctea  Pouga Mo  JOTOBOPaM HEerocyJapCcTBEHHOTO
TMIEHCHOHHOTO O0CCIEYCHUsS HE aJeKBATHBL O0A3aTeNbCTBAM, OTPAKEHHBIM B
OyxranTepckol (GuHaHCOBOIT) oTueTHOCTH DONa 1O YKa3aHHBIM [OrOBOpaM.

OrsetcTBenHtbIi akTyapuit A.K. Mancypos




3. Hcnoansyemble JaHHBIE

I[lpn npoBeneHMy akTyapHOIrO OLIEHHMBAHUS MCTIOJb30BAINCD CJIEIYIOIIHE
MaTepHanbl, npeaocTasicHiasie Gongom:

- Oyxrantepckas ordetHOCTE MoHAa 3a 2019 rox;

- OTHYCTHOCTS 110 HEroCy JapCTBEHHOMY NEHCHOHHOMY O0ECIeUeHHIO;

- [lencuonHusie mpasuna Mouya;

- llonoskenue o cTpaxoBOM pesepse;

- Yuernas nonutuka Gouna;

- THIOBBIE (OPMBEI  JOTOBOPOB HETOCYIAPCTBEHHOTO —[IeHCHOHHOTO
obecrnedenus;

- MHBECTHLUOHIIBIE TIOPT(ENHU Ha JIaTy aKTYapHOrO OLIEHHBAHUS PA3LCIBHO
MO NMEHCHMOHHBIM pe3epBaM H COOCTBCHHBIM CPEJICTBAM (¢ YKa3aHHEM CPOKOB
OXKHMJIACMBIX  MTOCTYNNEHHH JEHEXHBIX CPEICTB OT AaKTHBOB, HAJHYUM
OOpeMCHeHHIT B OTHOIICHMHM aKTHBOB, OTHECEHHHM aKTHBOB K KaTEerOpHU
Pa3speliCHHBIX aKTHBOB, Pe3yJAbTATOB TECTOB Ha OOeCLEHEHUE aKTHBOB,
0anaHCcOBOH M CHpaBe/JIMBOi CTOMMOCTH AaKTHBA 110 COCTOSHHIO Ha oary
aKTyapHOro OLleHHBAHHS ),

- CHPaBKH CHCHUAIU3UPOBAHHOIO [JETMO3HTAPHS O CTOUMOCTH YHCTBIX
aKTHBOB H4 [IaTy aKTyapHOTO OLEHUBAHHS (IO IEHCHOHHBIM pe3epBaM);

- LOKYMEHTBI O pacrpeieneHun noxoaa 3a 2019 rox;

- JAOKYMEHThI, COACPKAIIME CBEACHUSA O KPCOAUTOPCKOH 3am0NIKeHHOCTH
®onaa;

- CBeleHMs MO  Y4aCTHMKAaM M BKI4I4HKaM MO  JOrOBOpaM
HEroCy1apCTBCHHOIO MEHCUOHHOTO 00ecnedeHns o cocToauuo Ha 31.12.2019.

Jetanusaums csexenuii mo ydacTHuKaM (BKIaI9HKaM) [IpeicTaBlIeHa B
NpUI0KeHnH Ne 1.

YkaszaHuble [OKyMEHTHI M MHQODMAUMS ObUIM [PEACTABTEHB B
3NEKTPOHHOM BHIE.

Taicke npy NOAroTOBKE aKTYapHOro 3aKIHOYEHMS aKTyapueMm OpLIu
MONYUCHbl B 3JICKTPOHHOH ¢opme oT @DoHja CBeleHHS TI0 OTASTbHBIM
TlokazaTelsM AedarenbuocTd PoHpma, a Takke Pa3bACHEHHS H KOMMEHTAapHH IO
OTHM MOKazaTenaM (Oosiee NOAPOGHO OTPAKEHO MO TeKCTy aKTyapHOTo
3aKITIOYEeHNS ).

AKTyapuii HCTIONB30BaI CIIEAYIOIME aHHbIE, [PeI0CTABICHHbIE TPeTEUMH
JULAMHA:

- IpoTHO3 HHAIALKMH (Economist Intelligence Unit, mporuos ot 06.12.20 19);

- KpuBas OecKyMOHHOH HOXOJAHOCTM TOCYJAPCTBEHHBIX OGIMrauii
(http://www.cbr.rw/hd_base/zcyc params/);

- TabNH 12 CMEPTHOCTH, peKOMeHa0BaHHas KoMuTeToM mo cratucruke ATTA
AL pacucTOB  OOS3ATENBCTB MO HEroCyJapCTBEHHOMY — ICHCHOHHOMY



obecneyeHuro
(http://www.actuary.ru/upload/iblock/2d8/2d8a0d0852353e0243fcOcbdch3c6ba1 |

pdf).

HpeHOCTaBHeHHBIe q)OHI[OM H TPETLHMH ITHIAMH JaHHbIE COOTBETCTBYHOT

NOCTABJIEHHON Mepea axKTyapHeM 3agauc — NIPOBEACHUID 00s3aTeIbHOTO
AKTYapHOTO OLICHHBAHUS JACHTeBHOCTH CDOH,[IEI — KB JOCTaTO4YHLEl A9 e¢
BEITIO/THEHHA.

OTBETCTBEHHOCTL 32 JIOCTOBEPHOCTh HMH(OPMAIHHY, IPEI0CTaBICHHON
®onnom aktyaputo, Hecer Mow.

Ilpy  npoBejicHUM  aKTyapHOro  ONEHMBAHUS aKTyapueMm  OblIu
MPOAHATM3UPOBAHRL TOKYMCHTE (Donaa, BKmovaroume IleHcHoHHBlE npaBmma
@oHIa, JaHHBlE OyXranTepcKoil (bunaHCOBOIT) oTyeTHOCTH MDOHAA, CBOTHBI
pacqeT CTOMMOCTH YHCTLIX aKTUBOB (DOH/A MO JaHHBIM CHELUATHIHPOBAHHOIO
AETO3HTApHA U 110 TaHHBIM DoHa, HOPMBI OTYETHOCTH TIO HEroCy1apcTBEHHOMY
NMCHCHOHHOMY 0Gecnedennio, HopMBl JIOTOBOPOR U Apyras HHQOpMaLIH.

B paMkax HacTOsIIero akTyapHOTo OleHHBAHKS 6BLTH NPEATPUHSATEL MePh
110 TIPOBEPKE  HEMPOTHBOPECYHBOCTH,  COIVIACOBAHHOCTH,  ITOAHOTHI U
/OCTOBEPHOCTH MpeacTaBleHHbXx POHA0M NaHHBIX:

- [pOBEpka MNPEAOCTABIEHHBIX OHIOM JIAHHBIX Ha BHYTPEHHIOW
HEMPOTHBOPEYUBOCTE;

- OTCYTCTBUE OUEBU/IHBIX HEJOCTATKOB B IPEIOCTABIEHHON HH(POPMALHH;

- COTIOCTABIICHHE JIAHHBIX ¢ HHGOPMalUeil Ipe by IIEro NepHoa;

- CBEPKa C OTUYETHOCTBIO.

Iposepka naHHBIX MpoOBOAMIIACH KaK IS OTAETHHOTO YYaCTHHKA, TaK H 10
MHTEIDATLHLIM - [TOKA32TENAM, BKIFOYAIOUIUM 3HAYEHHS CYMM, 4YMCIEHHOCTH,
CPEIHErO CHeTa, CpEaHero Bo3pacra U T.JA. (B TOM YHCJE, He OrpaHHuMBAsCH,
IpoBepka COOTBETCTBHMA OOLLUEH BENMYHHBI OOS3ATENBCTB, OTPAXKCHHON Ha
TICHCHMOHHBIX CHETaX yYaCTHHKOB (BKNaJ4HMKOB), o0LIeil BenunHe 0653aTebCTR
[0 HEroCyAapCTBECHHOMY  IICHCHOHHOMY OOECIeYeHHIO, OTPAKEHHOH B
Oyxranrepckolt (uHaHCOBOH) OTyeTHOCTM (MOHAA MO COCTOSHHIO Ha aaty
AKTyapHOTO  OLEHMBAHUA  (OTHNENhHO [O  CIPAaXOBBIM  JOIOBOpAM M
MHBECTHIHOHHBIM JOrOBOPaM C HeTapaHTHPOBAHHON BO3MOXKXHOCTHIO NONYYEHHS!
AONOJIHHTENBHBIX BBITO1); COOTBETCTBHS CYMM DPe3cpBa MOKPBITUS NEHCHOHHBIX
00513aTeNbCTB U CTPAXOBOTO PE3EPBa ITO COCTOSHHUIO Ha HAYAI0 OTHETHOLO epuoJia
AAQHHBIM,  HCHOJIL30BAHHBIM  TIPH  TPEABIAYIIEM aKTyapHOM  OLCHHBAHHHE;
HEIIPOTHBOPCYMBOCTH CBEACHHH O CpeJHEM BO3PACTE YYACTHMKOB HAa 3Tare
HAaKOIICHUs W Ha 3Talle BBIIUIATHI [IEHCHH, 4 TaKKe PAa3sMEPOB BBILIATHRBACMEIX
TIEHCHH, PaCCYHTAHHBIX 110 IIPEAOCTaBICHHBIM MOHAOM aKTyapHIO 6a3aM TAHHbIX
Y49aCTHHKOB (BKIIAI4UKOB) MO COCTOSAHHMIO Ha IaTy aKTYapHOLO OLEHMBAHHA, 110
CPaBHCHMIO € COOTBETCTBYIOUIMMH ~ JAHHBIMH, MCIOJB30BAHHBLIME  IIpH
NpEIBIAYINEM aKTYapHOM OlICHMBAHHH, HANMYUs CBCIEHHM O pasMepe MeHCHH,
TIEPUOJHTHOCTH BBIIATHl NEHCHU, JaTe POKJICHHUA, MOy MO MEeHCHOHepaM Ha



AaTy aKTyapHOro oueHuBaHHs). OTKIOHEHMH 0T mokasaresei (hHUHAHCOBOMH
OTYETHOCTH, HAJIMYHA U3MEHEHUH B IaHHBIX NPEIBIAYIIHX IEPHO/IOB U BHECEHHbIX
KOpPpPEKTHPOBOK HE BBIABICHO. Takke Oblna NpoBeleHAa CBEpKAa CBEICHUI O
CTOMMOCTH aKTHBOB COIVIACHO MPeOOCTaBleHHbIM JNaHHbiM (DoHAa, NaHHBIM
CICHHATH3UPOBAHHOIO  JIEMO3UTapHs (B YacTH AaKTUBOB 110 IIEHCHOHHBIM
pe3epBaM) M jlalHBIM GyxranTepckoro ydera, CyHIeCTBEHHBIX OTKIOHEHH He
YCTaHOBJEHO,

Bce wcxonHBle cBelleHHs yYHTHIBANUCH B pacuyetax 0e3 H3MeHEeHUI U
KOPPEeKLMH.

Ha octoBaHmM TpoBeneHHOro aHammsa GbLT CeNaH BBIBOJ O TOM, 4TO
npefiocTapienHas  QOHAOM MHGOpPMALUS [O3BOMAET €e HCHOMB30BATH NI
PELICHHS TIOCTaBICHHOM NEepea aKTyapHeM 3a1auu.

4. Obss3ateabcrsa Ponaa no HErocyapcTBeHHOMY HEHCHOHHOMY
obecHeveHH IO

4.1. [IlpumeHsieMble EHCHOHHBIE CXEMBI

He#crByrommas penaknus [TeHCHOHHBIX IpaBuUT (3aperucTpuposana bankom
Poccun ot 18.01.2019 Ne 140/2-5-I1I1) mnpesycmarpusacT IpUMEHEHHE
CIEYIOIIMX TIEHCHOHHBIX CXEM.

Ilencnonnas cxema Ne 1. «CGeperatemsnas. C YCTaHOBICHHBIMH
pasMepaMH TICHCHOHHBIX B3HOCOB. BEIMNAaTel HerocymapcTBeHHOM ITeHCHH B
TEUCHHE YCTAHOBJICHHOTO cpoka (0T 2 10 10 jeT)».

HeHcnoHHAs cXeMa ¢ yCTaHOBIEHHBIMH Pa3MepaMy TEHCHOHHDBIX B3HOCOB,
donampyemas,  cbeperarenpHas, HPCAYCMATPHBAET  yYeT  TIEHCHOHHBIX
0053aTENBCTB HA HMEHHBIX MEHCHOHHBIX CYETAX.

IIpumenseTcs B OTHOIEHNN BKIAMUMKOB-IOPHANICCKIX JIUL] M hH3HUeCKUX
.

TIpoROIKMTE ALHOCTE BEITLIATHI HEMOCY JAPCTBEHHOM EHCHH — B TEUSHHE OT
2 nio 10 met ¥ 110 McUepnaHUs CPeACTB, YYTEHHBIX Ha HMEHHOM IIeHCHOHHOM CUeTe.,

Pasmep HerocymapcrseHHOM nencnn ompejensercss MOHAOM HCXOS W3
00beMa MEHCHOHHBIX 00A3aTeNBCTR, OTPAKEHHBIX HAa HMEHHOM MEHCHOHHOM CUETe
Ha JaTy pacyera.

[lepUOaUYHOCTE BHIMNATHL HETOCY/IAPCTBEHHON TNCHCHH — eKeMecSuHo,
O/IMH Pa3 B KBAPTal, OJUH Pa3 B IIOAT0/1d, OJMH Pa3 B FO.

I1paBonpeeMCTBO NPeayCMOTPEHO Kak Ha ITalle HAKOTUICH S, Tk U Ha dTalle
BBITITAThl HErOCYAAPCTBEHHOM [1EHCHMU.

BbikynHas cyMMa paccuuTbIBaeTCS Kak CyMMa IICHCHOHHBIX B3HOCOB, YaCTH
A0X0/a, 3a BBIYETOM IPOH3BEACHHBIX BhIIIAT HETOCYIAPCTBEHHBIX IEHCHI,
OTPaXCHHBIX HA TMEHCHOHHOM cHeTe. HacTh HOX0OAA, KOTOpasi yYHTHIBAETCA IPH
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BBIILIATE BBIKYIMTHOW CYyMMBI, OMNPEAC/AeTCS KaK [POU3BEJCHAE ITOHUKAIOIIETO
KO3 PHUIHEHT B CYMMBI J0X0/a, OTPaXKEHHOIo HA MEHCHOHHOM CUerTe. Pasmep
NOHIKAIOMIEro Ko3(duureHTa papHsieTcs 0, ecld ¢ MOMEHTA BHECCHMS
MIEPBOHAYANIBHOIO B3HOCA IO aThi IpeKpallerus J0roBopa (Janee — cTpaxoBoil
CTaxK) mpouuio MeHee 1 roga; 0,25 — ecau CTPaxoOBOH CTa}K COCTABHI OT ['0/1a 10
Tpex netT; 0,5 — ecnu cTpaxoBoil cTaxk COCTABHM OT Tpex JIET A0 IIATH Jier; 0,8 —
€C/IM CTPAaXOBOH CTAX COCTABHA Gosee IATH JeT /Ul BKIATIHKA-FOPHAHIECKOTO
nuna, 1 — ecim cTpaxoBofl cTax cocTaBuil Gonee MATH JieT s BKIAAYMKA-
(PHU3UYECKOTO JTUILIA.

Ilencuonnas cxema Ne 2, «CrpaxoBas. C yCTAHOBNEHHBIMH pasMepaMu
IIEHCHOHHBIX B3HOCOB. Conuaapras. Bemnartel HerocymapcTBeHHOH MeHCHH
[IPOU3BOISITCS TTOKHIHEHHON.

TTeHCHOHHAA CXeMA C YCTAHOBJIGHHBIMU pa3MepaMi MEeHCHOHHbIX B3HOCOB,
(oumrpyemMasi, cTpaxoBas, Mpe/lyCMaTPUBAET yUET IIEHCHOHHRIX 06A3aTeNbCTE HA
COJIMIAPHOM TICHCHOHHOM cYeTe ([0 Ha3Ha4deHMs HerocyAapcTBEHHOM eHcHH) |
Ha HMEHHOM [E€HCHOHHOM cueTe (IMOC/Ie Ha3HAYeHHs] HErocyAapcTBEHHOM
IIeHCHUH ).

TIpuMeHsCTCA B OTHOIICHHH BKTATUMKOB-IOPUIHYECKAX JIHIL

IIpofo/KATENbHOCTE  BBITLIATHI  HETOCY[APCTBEHHOH  IIGHCHH -
[I0’KU3HEHHO.

IlepuoauuHOCTL BBINNATH HETOCYIAPCTBEHHON MEHCHH — eKEeMeCTdHO,
OJHH pa3 B KBapTall, OJIMH pa3 B [IOATOAA, OIUH pa3 B rof.

Ilpy HasHaueHWHM HETOCYNAPCTBEHHOM [EHCHMH NPOM3BOAUTCS IEPEBOA
CPEACTB C COJIMAAPHOTO NMEHCHOHHOrO cYeTa HA MMEHHOHA IICHCUOHHEBIH CcueT
COOTBETCTBYIOILETO YYACTHHKA. B COOTBETCTBUM C paclOPSAMTENBEHBIM THCEMOM
BKJIQAYHMKA YYaCTHUK JTUGO OCTAeTCS B paMKax ITEHCHOHHOH cxeMbl Ne 2, nu6o
NEPEXONUT ¢ TICHCUOHHOH cxeMbI No 2 Ha eHCHOHHY10 cxeMy Ne | mu Ne 4.

BhIKymHas cyMMa pacCUHTBIBAETCS KaK CyMMa IEHCHOHHEBIX B3HOCOB, YaCTH
A0X01a, OTPa)XCHHOrO Ha TMEHCHOHHOM CHeTe, 3a BBIYETOM CPEJCTB,
NEPEBENEHHBIX HAa HMEHHbIC MEHCHOHHBIE cyeTa y9acTHUKOB. YacTe goxoa,
KOTOpasA y4IUTBIBACTCA MpPH BBHIIIATE BLIKYIHON CyMMBbl, onpegensiercad Kak
TPOU3BENCHHE IMOHIMKAIOIIEI0 KOdMPHUIMEHT H CYMMBI JOX0/1a, OTPaXXeHHOTo Ha
NEHCHOHHOM cyere. PasMep moHuxkarowero koadduruenta pasusercs 0, ecin ¢
MOMEHTa BHECEHHUs NI€PBOHAYANIBHOTO B3HOCA 10 JAThl MPEKpaIlieHUs JOroBOpa
(manee — cTpaxoBoi cTax) npoiwio Meree 1 roga; 0,25 — eciu cTpaxoBol cTax
COCTaBUII OT rofia 1o Tpex sieT; 0,5 — eciiv CTPaxoBOH CTaX COCTABHI OT TPEX JET
A0 nATH €T, 0,8 — ecnu CTPaxoBOM CTAXK COCTaBUII GoJlee IATH JIET JUTsi BKITATYHKA-
IOPHINYECKOTO LA,

IlpaBonpeemMcTBO TIpaB M OOA3AHHOCTEH yMepIIEro VYYacTHHKA IO
IEeHCHOHHOH cxeme Ne 2 He npeaycMmaTtpuBaeTcs. B ciydae nepexona y4acTHHKa
Ha NEHCHOHHYIO cxemy Ne 1 umm Ne 4 nmopsamok mpaBoTpeeMCcTBa OIpeenseTcs
YCIIOBHSAMM YCTAHOBIEHHON NEHCHOHHON CXEMEI.

[Tencrnonnas cxema Ne 3. «CGeperarenmphas. C  ycTaHOBIGHHBIMH
pasMepaMH NEeHCHOHHBIX B3HOCOB. CoiauaapHas. BeiiuiaTel HErocyIapcTBEHHOM
IIEHCHH B TEYCHHE YCTAHOBIIEHHOT O cpoKa (oT 2 a0 10 meT)».
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[leHcrHoHHas cxeMa ¢ yCTaHOBIEHHBIMHI pa3MepaMH IIEHCHOHHBIX B3HOCOR,
(onaupyemas, cTpaxoBas, peyCMaTPUBAET YYeT IeHCHOHHBIX 0693aTelbeTB Ha
CONUAAPHOM MEHCHOHHOM cueTe {0 Ha3HA4YeHHUs HerocyaapcTBeHHOM IeHCHH) '
Ha HWMCHHOM IEHCHOHHOM cueTe (Mocjae Ha3sHAYCHHUS HEroCyIapcTBEHHOM
TICHCHUN).

IlpuMeHseTCA B OTHOIIEHHH BKITAAYHKOB-IOPUIMYECKUX TUIL.

[poaomKHMTENEHOCTE BBIMIATHL HETOCYAAPCTBEHHOM TEHCHHU - B TEYEHHE OT
2 no 10 ner.

IleproAMYHOCTE BBINIATE HEroCyAapCTBEHHOH NEHCHH — eXeMeCSdIHO,
OJIVH pa3 B KBapTall, OJHMH pa3 B TIONI'0/14, OJUH Pa3 B ToJ.

Ilpu HasHaueHWH HErOCYNAPCTBEHHOW NEHCHM TMPOU3BOIMTCS IEPEBON
CPEACTB ¢ COJIMAAPHOrO TEHCHOHHOTO CYeTa Ha HMEHHOH NEeHCHOHHBIH cuer
COOTBETCTBYIOILRIO YYACTHHKA. B COOTBETCTBUH C PACHOPSIMTENEHBIM MHCHMOM
BKNAIYHKa YYACTHUK JTHOO OCTaeTcss B pamkax IIeHCHOHHOH cxeMsl Ne 3, jmbo
NEPEXOIUT € MEHCHOHHOH cxeMbl No 3 Ha MeHCHOHHYIO cxeMy Ne 1 nian Ne 4.

BhIkyIHas CymMMa pacCUUTBIBACTCS KAK CyMMa EHCHOHHBIX B3HOCOB, 9acTH
AOXO/d, OTPAXEHHOI'O Ha MEHCHOHHOM CYeTe, 3a BBIYETOM CpEJCTB,
[ePEBEICHHBIX Ha HMEHHbIC MEHCHOHHbIC cueTa YJYacTHHKOB. YacTh NOX07a,
KOTOpas Y4YUTLIBACTCA IIPH BBIMUIATE BBIKYIHOM CYMMBI, ONpeAeNnseTcs Kak
NPOU3BEACHUE MOHIKAIOLLEro KOI(PPULHMENT H CyMMBI JOX01a, OTPAXKEHHOTO HA
MEHCHOHHOM cyeTe. Pasmep nonmxkaromiero xosdduiuenta papasercs 0, eciu ¢
MOMEHTa BHECCHUS IIEPBOHAYANBHOTO B3HOCA JI0 JaThl NpeKpalieHus 10roBopa
(manee — cTpaxoBoii cTax) mpouuto mMeHee | roma; 0,25 — eciu CTPaxoBOH CTax
COCTaBUIl OT ro/ia 10 Tpex JeT; 0,5 — eCnu CTpaxoBol CTaX COCTAaBHN OT TpeX JeT
A0 0ty neT; 0,8 — eciin cTpaxoBOH CTak COCTABHI HOJIee IATH JNeT I BKIATIHKA-
IOPHIHYECKOTO JIHIIA.

IlpaBorpeeMcTBO TpaB ¥ OOS3aHHOCTEH yMepHIero yd4acTHHKA [0
NeHCHOHHOU cxeMe No 3 He npeaycmaTpuBaetes. B ciywac nepexoia yyacTHHKA
Ha TIEHCUOHHYIO cXeMy Ne | witn Ne 4 mopsjiok npaBonpeeMcTBa ofpejensercs
YCIOBHAMH YCTAHOBIEHHON MEHCHOHHOM CXEMBI.

Iencuonnas cxema Ne 4. «Ctpaxosas. C yCTaHOBIEHHBLIMH pa3MepaMu
NIEHCHOHHBIX B3HOCOB. BEBITINAThl HErocyJapcTBCHHONM MEHCHH HPOH3BOSTCS
MOXXU3HEHHO,»

TleHcHOHHAA cXeMa ¢ YCTAHOBIICHHBIMH Pa3MepaMy TIEHCUOHHBIX B3HOCOB,
(onmpyemas, cOeperaTenbHO-CTPaxoBasi, IPeJyCMATPHBACT YYeT MEHCHOHHbIX
003aTeNIbCTB Ha HMEHHBIX TEHCHOHHBIX CYETaX.

IlprMeHsieTC B OTHOLIEHHH BKJIATUMKOB-IOPHIMYECKHUX JTHI, B (BH3HYECKUX
nuLL.

[TpoAOmKNTENBHOCTE  BBIILUIATBI  HETOCYJAPCTBEHHOM  NEHCHH — —
IIOKU3HEHHO.

Pasmep HerocymapcTBeHHOM nencuu onpegensercs POHIOM HMCXoas U3
00beMa MEHCHOHHBIX 0OI3aTENBCTB, OTPAKEHHBIX HA UMEHHOM [IEHCHOHHOM CHETE
Ha JaTy pacyeTa.

ITeproaraHOCTL BBINIATEl HErOCYJapCTBEHHON NEHCHH — eKeMeCAuHo,
O/IMH pa3 B KBAapTall, OUH Pa3 B HONTOAa, OJHH pa3 B IO,
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BoikynHas cyMMa paccuuTBIBAeTCS KaK CyMMa NMEHCHOHHBIX B3HOCOB H
4acTH JI0XO0Ja, OTPa)KeHHBIX Ha MEHCHOHHOM cuere. YacTe noxoma, Kotopas
YYIHMTRIBAETCA TIPH BBIIUIATE BBIKYITHON CYMMBI, OTIpEeNseTcs KaK pPOoU3BeieHHe
MOHWKAIOIIETO KOYPOULUHEHT U CYMMBI J0X0/d, OTPAKeHHOTO HA MEHCHOHHOM
cyete. Pasmep mommxkaromero kosduumenta pasHserca (), eclid ¢ MOMEHTa
BHECEHHA MEPBOHAYANBHOTO B3HOCA 10 JaThl NpeKpalleHHs [oroBopa (nanee —
CTPAaxoBOH cTaxk) nporuio MeHee 1 roja; 0,25 — eciu CTPaxoBOH CTa)K COCTABHI
OT roja Ao Tpex Jer; 0,5 — eciid CTPaxoBOH CTa COCTABHI OT TPeX JeT A0 IATH
aetT; 0,8 ~ eClU CTPaxoBOH CTaX COCTABAN OOJiee IATH JeT Juls BKIaYUKa-
IOPUANYECKOTO ik, 1 — ecnu cTpaxoBOH CTaK COCTaBUI Gojee IATH JeT Ul
BKJa/MUKa-¢Qusndeckoro muua. Jdorosop HIIO MoxkeT OBITH pacTopriyr ¢
BKJIAJIMHKOM TOJIBKO HA 3Talle HAKOIIIEHHUS.

IIpaBonpeeMCTBO 1IPEAYCMOTPEHO TOJIBKO HA 3Talle HAKOIUTEHHS (Ha sTarne
BBIMIATHI HCTOCYIAPCTBEHHOM IIEHCHH MPABOIIPEEMCTBO HE MPETYCMOTPEHO).

l[cHCHOHHBIMH ~ OpaBUJIAaMH HE YCTaHOBIIEHA o00S3aHHOCT, MDoHIA
00ecrneynTs HAaYMCHACHHEe J0XOjA IO CTaBKE JIOXONHOCTH, npesbimatomeii 0%
rofoBbIX. Taxxke [leHcHOHHBIMU NpaBuIamMy QOHIA HE YCTAHOBIEHA 06S3aHHOCTD
DoHza NPOBOANTEL HHAEKCAIMIO PA3MEPOB HErOCY IaPCTBEHHBIX MEHCHIL.

HAns  nesedl  HACTOAIIErO  aKTYapHOTO 3aKMIOUEHMS IIOJ  TEPMHUHOM
rapaHTHpOBaHHas CTaBKa JJOXOHOCTH INOHUMAETCs CTABKA TOXOAHOCTH B pa3Mepe
0% ronoepIx (Tak Kak coriacHo TpeGOBaHUAM 3aKOHOAATeNbeTBa DO JomkeH
0DECIIEYNTh COXPAHHOCTH CPEJICTB, OTPAKEHHBIX HA [EHCHOHHBIX CUeTax
YYaCTHUKOB (BKIIaIIMKOB)).

Hpenpiayiue penakiumyu TleHCHOHHBIX NpPABHI He COAEPXKAT YCIOBHS
(HOpPMBI), BIUAIOLIKE HA PE3YITBTATH! HACTOSAIIErO AKTYapHOTO OLIEHHBAHN.

4.2. Pacuer cronMocTn 00513aTe/ILCTB 110 HETOCYAAPCTBEHHOMY
HEeACHOHHOMY o0ecneyeHHIo

Anda onpesic/ieHUst CTOMMOCTH  00A3aTEIBCTB IO HETOCYIApPCTBEHHOMY
MEHCHOHHOMY 00eCIieueHHIo (fanee - CTOMMOCTh 00s3aTeibeTB 1o HITO) mo
KaXK0My YYACTHUKY (BKIAAUHKY) PACCUYUTHIBATHCH OXKHUTaeMble
(IIporHo3upyeMbie) TeHEXKHEBIE ITOTOKH.

[Tpu nposeneHUH pacYeTOB YIHTHIBANKUCE CIEAYIOLINE TeHEKHbIE OTOKHU:

- [IEHCHOHHBIC B3HOCKI,

- BBIULIATBl [PABONPEEMHMKAM, MPOU3BOIUMBIE B CBAZH CO CMEpPTHIO
YYaCTHHKA;

- BBINATHI, TPOU3BOAHMBIE IIPU pacTopKeHuu gorosopa HIIO ¢
TpeGOBaHHEM BBILIATHI BHIKYIIHON CYMMEL;

- COILYTCTBYIOIIHE PACXO/b!;

- BBITIJIATHI HETOCYI2PCTBEHHBIX NIEHCHI;

- JIEHEXHbIC IIOTOKH, BO3HHMKAIOINHE B CBA3M C obecrneueHneM
TapaHTHPOBAHHOMN CTABKH JOXOIHOCTH.

13



O6beMBl  TIOCTYNAIOUIMX  HEHCHOHHBIX  B3HOCOB MOJCIUPOBANUCE 110
KaKAOMY — yYacTHHKY, KOTOPDOMY Ha OTYETHYKW JaTy He Ha3HaueHa
HErocyapCTBEHHAA IIEHCHS, UCXOMs U3 Cpealero odbema nocrynarimx B Gong
MEHCHOHHBIX B3HOCOR. llpexamonaranoch, 9To ymnaTa TMEHCHOHHBIX B3HOCOB
[POM3BOMUTCS € MEPUOANYHOCTRIO OHH pa3 B IO 10 JIOCTWKEHHS y4aCTHHKOM
CPEIHETO BO3PAacTa BEIXOHA Ha IHEHCUIO.

BeImuiatel IIpaBONpecMHUKaM, MPOH3BOAUMEIC B CBS3H CO CMEPTHIO
Yy4acTHMKa (0 J0TOBOpaM, MNpeAyCMATPHMBAIOLIAM  TaKhe BBILJIATHI ),
PacCUUTHIBATIHCE UCXOIS M3 NMPOTHO3HUPYEMOI0 OCTAaTKA CPEACTB HA IEHCUOHHOM
CHETE yHACTHUKA, & TAKKE BEPOSITHOCTH CMEPTH, OIPeAeIIIeMOi 110 IPHUMEHSIEMO
TabJiKllie CMEPTHOCTH.

BeimiaTel, NpoM3BOAMMBIC TIPH  PacTOPXKEHUU poroeopa HIIO ¢
TpeGOBaHUEM BBIMLTATBI BRIKYIHOM CyMMBI (TIO JOTOBOpaM, IpeyCMaTpPHBAFOIIAM
TAKHE BBIIUIATHI) PACCUUTHIBATHCH HCXOS U3 IPOTHO3HPYEMOTO OCTATKA CPEAcCTB
Ha IICHCHOHHOM CYeTe y4aCTHHKA, a TAKXKe BEPOATHOCTH PAaCcTOPKEHUS JOrOBOPa
HITO.

Ilpu pacuere pasMepoB BBITUIAT, NPOM3BOTMMEIX TMpPH PacTOPXKCHUH
morosopa HITO ¢ TpeGoBannem BBIIIATBI BHIKYIHOH CYyMMBI, OpeINOIaratocs,
4TO pasMep HOHMHXKaoLero Ko3dpQUIMenTa PaBHAETCS EAUHHLEA (COOTBETCTRYeT
CLUCHAPHUIO, IPU KOTOPOM pa3Mep BEIKYITHOM CyMMBbI BKIIOYaET ITOJIHYHO BETHUUHY
AOXOMa, OTPAaXKCHHOIO Ha NCHCHUOHHOM cyeTe). [IpiMeHeHMe mpeaiionoxeHns o
pazMepe MOHIKAKOWIEro Ko3(pGULUMEHTa B pasMepe eIUHHLA CRA3AHO C TeM, UTO
3(QQeKT BIUAHUS YKA3aHHOTO NPEINIOIOKEHHs Ha BEJIMYHMHY TTEHCHOHHBIX
00S13aTeIbCTB MEHEee YPOBHS CyUIECTBEHHOCTH, YCTAHOBIEHHOrO s Icieil
HACTOSIIETO aKTYapHOTO 3aK/IKYEHHUS.

ComyTcTByrolMe pacXofibl MOJEIAPOBAIMCh HCXOAS W3  BENHUMHLI
PacxolioB, KOTOpble NOJKeH HecTd POH) A1 BLIMOJHEHHS CBOHUX 00S3aTE/IBCTB
Iepest yHaCTHHWKAMHM, BKIAJMUKaMH (B pacyeTe Ha OAWH MEHCHOHHBIA cdeT), a
TAKKE OKHIAEMBIX TEMIIOB POCTA YKa3aHHBIX pacxoioB. IIpemmonaranocs, uro
COMyTCTBYIOIINE PACXOIB! YBEIMUHBAIOTCS OJIMH pa3 B Toj (B Hadale roja) u
Aanee B TCUEHNE DTOTO T'OAa COXPaHSAIOT CBOE¢ HOBOE (YBEIHYEHHOE) 3HAUCHMUE.

OO6BbeMbl BLIMIAT HErOCY AAPCTBEHHBIX HEHCHH PACCUMTBHIBANUCE HCXOAS M3
pa3sMepoB Ha3HaYeHHbIX HEroCy1apCcTBEeHHBIX [IeHCHH (pa3meposn
HEroCyapCTBEHHBIX IEHCHH Ha Jary aKTyapHOrO OLEHHBAaHHA) ¢ y4eToM
OKMJACMBIX TEMMOB KX HHIeKcauuu. Ilo y4acTHMKaM, KOTOpBIM Ha JaTy
aKTyapHOro OL€HMBAHHS HC Ha3HAY€HAd HEroCyAapCTBEHHAs MEHCHMs, pacdeT
pasMepa Ha3HA4acMOH HEroCyJapCTBEHHOW MeHCHH MPOM3BOAWICT HCXOMs H3
NPOTHO3HPYEMOr0 OCTAaTKa CPEACTB HA MEHCHOHHOM CYeTe y4acTHWKA Ha AaTy
AOCTHRKEHUA CPEIHET0 BO3PACTA BBIXO/IA HA MEHCHIO ¢ YUETOM aKTyapHOro Hasuca,
ApuMeHseMoro @OHOOM TpH pacyere pPasMepOB HA3HAYAEMBIX ITOKH3HEHHLIX
HEroCyNapCTBEHHBIX II€HCUH, TH0O C y4eTOM CpemHero Cpoka, Ha KOTOpEIil
HasHavaeTcss POHAOM CpoYHas HETOCYJapCTBEHHAS [ICHCHS.

TlporHosupoBaHMe  OcTaTka  CpPeACTB Ha  MEHCHOHHBIX  CYETax
OCYHIECTBIANIOCh OTAGNBHO TI0 K&KIOMY YJYaCTHHKY (BKITUWKY) HCXOAS W3
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OCTaTKa CpeACTB Hd MEHCHUOHHBIX CYETaX Ha [JaTy aKTyapHOro OICHUBALHUS
COTIIACHO TPeOCTaBleHHbIM PDOHIOM CBEJCHHAM ¢ y4eTOM MpPOTHO3ZHPYEMBIX
MOCTYIUISHHH TEHCHMOHHBIX B3HOCOB, CYMM [J0XOma s OTPa)KeHUsI Ha
[ICHCHOHHBIX CHETaX, a4 TaKkKe MPOTHO3MPYEMBIX BBIIAT HETOCYIAPCTBCHHBIX
NEHCHH. PacdeT cyMM [0X0Aa UIs OTpakeHHS Ha IICHCHOHHBIX CUeTaX
TIPOM3BOAMICA  HUCXOMI M3  OXUAAEMOM CTaBKH JIOXOLHOCTH, 10 KOTOpOil
PACCHHETRIBASTCS JOXOM JUIS OTPaKEHHS Ha NIEHCHOHHBIX CYeTax.

Takoke Ipy NpoBeieHUN PacueToB YIUTBLIBAIOCH, 4To DOH rapaiTapyer
HA9UCNICHHEe 210XO04a TIO CTaBKe He MeHee 0% (rapaHTHpoBaHHAs CTaBKa
aoxomHOCTH) . B cBa3u ¢ 3TuM npH ONpeaeIeHUH CTOMMOCTH 00S3aTeNbCTB TI0
HIIO nonoanuTenbHO y4YUTHIBATUCH IEHEKHBIE I0TOKH, BOSHHKAIOLINE B CBI3U C
obecrieMeHHeM rapaHTHPOBAHHON CTABKH JI0XOIHOCTH (HeHeXHBIH TIOTOK, pasMep
KOTOPOro COOTBETCTBYET NOXOIY, HEAOCTAIOMEMY IS 0GecleueHns yKa3aHHO
TApaHTUPOBAHHOH CTABKH JOXOAHOCTH) (namee — meHeXHbII TMOTOK 10
00eCMeYeHUIO TapaHTUPOBAHHOMN CTABKH JOXO/IHOCTH).

[Iporsosnposanue AeHeKHBIX [OTOKOB OCYINECTBIANOCH BINOTH IO
OKUIAEMOTO MOMEHT4 CMEPTH TIOCHCIHETO YYaCTHHKA, KOTOPOMY HA [aTy
aKTYapHOTO OLCHHBAHWA HA3HAYCHA HETOCY1apCTBEHHAS MIEHCHs, TGO KOTOPKIit
OyleT noayuaTh HerocylnapcTBEHHYIO IIEHCHH B OyIylieM Npu HOCTHXEHHU
ICHCUOHHOTO ~ Bo3pacta’. IIpM  NpOTHOBHPOBAHUM  JEHEXKHBIX —TOTOKOB
YUMTHIBATACE yYaCTHUKM [0 BCEM 3aKMIOYEHHBIM HA ATy AaKTyapHOro
ouenuBanus poropopaM HIIO m He yqMUTHIBAICS NPUTOK YYACTHUKOB O HOBBIM
moropopaM HIIO (morosopam HIIO, sakmoueHHBIM mocie aThl aKTyapHOTO
OLICHHBaHHS ).

Ilpu pacuere crommocTn obsa3atenscts mo  HITO YYHTBHIBATIACH
HCrapaHTHPOBAHHbIE BRIFOABL IIpeiocTaBieHue HerapaHTHPOBAHHBIX BEITO TIPH
[IPOrHO3SUPOBAHMH  IEHEKHBIX MOTOKOB OTpakaeTcs B BHIOOpE OKHAAEMOIt
AOXOAHOCTH, NMOJAeKAIICH OTPAKEHUIO HAa TMTEHCHOHHBIX CUCTAX, H OXKHIAEMOro
YPOBHA  WHICKCALHUH PasMEPOB  HErOCYNAapCTBEHHBIX [EeHCHH 33  cYer
MHBECTHIMOHHOTO NOXOAa (Ans Lenel HACTOSAIIETO aKTyapHOroO 3aKMOucHUs
OHaeMBIH YPOBCHb MHAEKCALIMH Pa3MEPOB HEroCy JapCTBEHHBIX IEHCH ] 32 ceT
HHBECTHIIMOHHOTO J0X01a cocTaBadeT 0% roaossix, Honee moapoOHO B pazjene
4.4.4 «OxumaemeIil ypoBeHb HHIEKCALIHH PasMepPOB HErOCYAAPCTBEHHbIX MTEHCHH
3a CHCT HHBECTULIMOHHOTO JIOXOa» HACTOAMIETO aKTYyapHOI'O 3aKTIOUEHHS).

Croumocte obszarenscts 1o HITO npenctasnsier coboi TIPUBEAEHHYIO
CTOMMOCTb ~ YKAa3aHHBIX  JICHEXKHBIX [OTOKOB (C yYeTOM  BEPOSTHOCTH
OCYLICCTRIICHUS JEHEKHBIX TIOTOKOB, & TaKkXe UX JUCKOHTHpoBauMs). CTaBka
AUCKOHTHPOBAHUA  TPUMEHSAETCA K  CHCOYIOU[UM  AEHEXHBIM  TIOTOKAM:
NCHCHOHHBIM B3HOCAM, BITUIATAM I1PABOIIPEEMHHKAM, IPOH3BOIUMBIM B CBSI3H CO
CMEPTHIO yHaCTHUKA, BBINIATAM, NPOU3BOJUMbBIM INPH PACTOPKEHHH IOTOBODA
HIIO ¢ TpebopanueM BHITLIATHI BBIKYIHOMN CYMMb, CONYTCTBYIOLIUM pacxoiam,
BBIIUIATAM HEroCylapCTBEHHBIX IEHCHH, JEHEXKHOMY TIOTOKY IO o0ecreveHuto

? TapaHTUpOBAaHHAN CTAaBKa NOXOIZHOCTH 0%  FOZOBBIX COOTBETCTBYET 3aKOHONATENBHLIM  TpefoBaHrsM
0Becneae i COXPAHHOCTH CPE/ICTB IIEHCHOMHLIX PE3EPBOB HErDEy IARCTINITMMI TeHCHOHHbIMH doHTaMu.

3 T.e. NPOrHO3MPOBAHHE ACHEKHBIX MOTOKOB OCYLIECTBAANOCH A0 JIOCTHIKEHHS YYACTHHKOM MaKCHMAIBHOMO
BO3pacTa C YYETOM IpHMEHseMoit Tabannbe cmepTHocTy - 100 e,
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TAPAHTUPOBAHHOW ~CTaBKM IOXO/HOCTH. PacdeT BepOATHOCTH yKA3aHHEIX
ACHEKHBIX TI0TOKOB NPOU3BOAMICS C YYETOM BEPOSTHOCTH CMEpPTH y4acTHHKA, a
TAKOKe ¢ YHeTOM BEPOATHOCTH PACTOPXKEHHS YHYAaCTHHKOM jorosopa HIIO c
TpeOOBaHUEM BBIMIATEI BHIKYTTHOH CyMMBI (110 JOTOBOpaM, NPeAyCMATPHBAIOLIUM
TaKyH BO3MOXHOCTB ).

Croumocts 06s13aTensers no HITO onpemensiercs oTaenbsHO 1o CTPaxOBBIM
AOTOBOpaM M WHBECTHUMOHHLIM  JIOTOBOPAM € HErapaHTHPOBAHHOM
BOSMOXKHOCTBIO  MOJYYEHHSA  JOUOJAHHUTENbHBbIX  Boiron.  CBegeHHs o
knaccudukauuy gorosopos HIIO (oTHecenme Aoroeopos HIIO k rpymne
CTPaXOBBIX tOMOBOPOB JIHGO HHBECTHIHOHHBIX JOMOBOPOB ¢ HerapaHTHPOBAHHOMK
BO3MOKHOCTBIO TMONYYE€HHS AONOTHHTENBHBIX BBIOX) NIpefocTaBiensl PoHmoM
COIJIaCHO YYETHOW IIOJHUTHKE.

CormacHo npenocrasnesHblM POHAOM JAHHBIM K WHBECTHLUHOHHBIM
AOTOBOpaM € HErapaHTHPOBAHHON BO3MOXKHOCTBIO TOJYYEHHS JIOMONHHUTEIHHbIX
BBII'O/T OTHOCSITCS:

- YHaCTHUKH IO NEHCHOHHOH cxeme Ne 1, mo koTopoii mpenycMoTpeHa
TOJIBKO BBINJIATA CPOTHOH HETOCYAAPCTBEHHOM EHCHHU;

- OCTA4TKM CPEACTB TIO CONUIAPHBIM TMEHCHOHHBIM CUETaM, KOTOpbIe He
0OpEeMCHEHBI 00A3aTENbCTBAMM TIEPE/] YIACTHHKAMH (BKIamUIHKaMu).

CornacHo mpenocrasneHHsiM POHIOM AAHHBIM K CTPaxOBLIM OTOBOPaM
OTHOCSTCS:

- YHacTHHMKH [0 NCHCHOHHOH cxeme Ne 4, mo KoTopoH npemycMoTpeHa
TOJNBKO BBINJIATA NOXKH3IHEHHOW HErOCYIapCTBEHHOM MEeHCHH.

I'pynuesr  gorosopos  HITO, dopmupyrommx CTPaxoBEIE HOIOBOPHI H
MHBECTALMOHHBIC IOTOBOPhI ¢ HErapaHTUPOBRHHOH BO3MOIKHOCTBIO IONYyYEHHs
AOTIOJHHUTCABHEIX  BBIFOX, SABNAIOTCA UL Qe HACTOSILEro aKTyapHOTO
SaKIMOYCHAA  TPyNNaMHM  OQHOPOAHBIX  dorosopos’.  CooTeeTcrmyromas
KNaCcCU(QHUKANMA M0 YKa3aHHBIM THIaM A0rosopos HITO mpuMensercs B ®onje.
lIpuMeHeHHe yKa3aHHOTO NoAXoaa SBiseTcs 0G0CHOBAHHBIM B TOM YHCIE C TOUKH
3peHHs TPeOOBaHHUH MEeXIYHAPOIHBIX CTAHIAPTOR (UHAHCOBOH OTYCTHOCTH
(MC®DO (IFRS) 4 «JIoroBopsl cTpaxoBaHHsI»), COMNACHO KOTOPBIM NpOBEAeHHE
NPOBEPKH afeKBATHOCTH 00H3aTENBCTB NPOU3BOAUTCS OTASABHO 110 CTPaxoOBbIM
AOTOBOpaM M HMHBECTMIHOHHBIM  1010BOPaM ¢ HerapaHTHPOBAHHOM
BO3MOXHOCTBIO TTOJIy4Y€HHUS JIOTIOITHHTEIBHBIX BBITO/L,

* KputepHii 0THeCeRHA M0roBopa K TpyHne 0AHOPOIHLIX IONOBOPOR — (PAKT COOTBETCTRHA JOIOBOPA CTPAXOBOMY
AOrOBOPY JTHOO HHBECTHUMOHHOMY OrOBOPY ¢ HETAPAHTHPOBAHHOI BO3MOKHOCTBIO HOJTY4EHUA AOIIOJHHTE b HBIX
BBITOJ COTNIACHO YHeTHOR mouTHRe DoHa.

16



4.3. MaremaTnueckoe ofecneyernne no onpeaeeHHI0 CTOUMOCTH
00#13aTeJILCTB M0 HErocyIaPCTBEHHOMY EHCHOHHOMY 0GecieYeHHIo 1
CTOMMOCTH 00513aTe/ILCTB 10 J0TOBOPAM HErocyxapcTBEHHOr0
NeHCHOHHOTO o0ecnede s, OTPAKeHHOI B AKTYapHOM 3aKII0UeHHH

MartemaTiueckne METOABI 110 ONPENeNeHMI0 CTOUMOCTH 06S3aTENBCTE MO
HIIO cornacHO HacToslileMy pasjeny aKTyapHOTO 3aKTHOYEHHs YCTaHOBIIEHDI
akryapueM HCxois u3 Tpebosanuii OCAJI HIID, ycTaHaBnMBaOIUX pacueT
CTOMMOCTH 00s3aTeNbeTB 10 HITO Kak NpHBeneHHYI0 CTOMMOCTD BeeX IeHEKHBIX
IIOTOKOB Mo fororopaM HITO.

Bennauna 00s3aTeIbCTB 1O yYaCTHHKY 7, HaXoAsllemycs Ha ary
aKTyapHOTO OLCHHBAHMS HA dTalle HAKOWIEHMS, B MEPHOI JeHCTBMA J0roBopa
HIIO no HasHa4eHMs €My HErocy/IapcTBEeHHOH NMEHCHM PACCUMTHIBAETCS 10

dhopmyie:

AL, = Z (-,Co+ D+ L+ E) Dis - W, , (4.3.1)

i=l
rae

@, - YHUCJIO JIET [0 BRIXO/A HA [IEHCHIO MO YYACTHHKY /]

;€\ - BeINYNHA NICHCHOHHEIX B3HOCOB [0 YYaCTHHUKY / B FOLY J |

;D) - BBITLIATEI 110 CMEPTH 10 yYacTHUKY i B rofty ; (1o morosopam HITO,
NpeTyCMaTPUBAIOINM TAKUC BhIILIATEI);

,L; - BRIIaTEI MO pacTopkernio jorosopa HITO ¢ TpeGoBaHueM BEITLIATEI
BBIKYITHOH CYMMBI 110 YYacTHHKY { B romxy , (mo moroeopam HIIO,
IIpeyCMaTpPUBAIOILIUM TAKHE BBINIATHI);

,E, - BenM4MHA CONYTCTBYIOMNX PACXOL0B [0 YUYACTHUKY | B FOLY /|

Dis | - MTACKOHTUPYIOLTHH MHOXUTEN B TOLY | ;

Vi - BEPOATHOCTH He BBIOBITH YYACTHHKY i TIO IIPHUUHE CMEpTH HIU

pacropieHus norosopa HIIO ¢ TpeGoBaHueM BBIIIATBL BBIKYITHOH CYMMBI B
TEHCHHE [IepHO[a, HauMHasg ¢ roja, CAEAYIOWEro 3a Jarod  aKTyapHOro
OLlEHMBAHUA, 1O Hayana roga ; |

J - HHIEKC CYMMHPOBaHUS, | < [la);,] I KOKAOTO YYaCTHUKA /. 3HAUCHHE
IHHI[eKCEl " COOTBETCTBVET [ICDBOM Iroay 11ocCiie AaThl aKTYapHOIro OlLCHUBaAHHUA,
J
3Ha4YCHHe 2 HHIOECKCA [ COOTBETCTRVET BTODOM My Imocie JaThl akTvapHOro
J Yy

OLIEHWBAHHA U T.J.
JIACKOHTHPYIOWHH MHOKUTENb B TOLY J

1
P N (4.3.2)
’ (l+rc")"_”2

roe
r" - CTABKA JTHCKOHTHPOBAHUA NEHEKHBIX MIOTOKOB;

BeposiTHOCTE He BRIGLITL YYaCTHHKY / [O TpPHUMHE CMEPTH WIH
pacTopxenus norosopa HIIO ¢ TpeGosanueM BBITINATHI BBIKYIHONW CyMMbI B
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TEUCHME [IepHOZA, HAa4YMHAs C Tofa, CIeAyIOLIero 3a JaToll  aKTyapHOTo
OLIEHUBAHMA, IO HAYaNIa roja j :

l,ecnu j=1
i = 433
i { W '(1 ~qD, gl ), ecni j > 1 ( )

J=rhd
rae
X, - BO3pacT y4acTHHKA { (Ha AaTy aKTyapHOro OLeHHBaHuUs);

qD- BepoATHOCTE cMepTH (B TeYeHHE [04a) YYAaCTHHKA HA DTare

HAaKOIIIIEHHA C BO3pacToM X
gD, =gq,-(1-q/2), (4.3.4)

rue

q. - BEPOATHOCTH CMEPTH (B TCYEHHE F0J@) YHACTHHKA ¢ BO3PAcTOM X
(BEPOATHOCTB CMEPTH 3aBUCHT TAKKE OT MOJTA YHACTHHKA);

g - BEPOATHOCTL pactopikenus gorosopa HIIO ¢ tpebosanuem BHILTATHI
BBIKYITHOH CYMMBI (B TEYEHHE IOJla) YYaCTHUKOM HA 3Talle HaKOILTEHUS;

gL, - BepoATHOCTE pacTopikenus gorosopa HIIO ¢ TpeGoBaHmeM BbIMIATHI

BBIKYIHOH CyMMBI (B TeueHHe 104a) VYaCTHMKOM Ha JTare HAKOIIEHWUS C
BO3pPacToM X :

gl=¢ -(1-¢. /2 (4.3.5)

Benuduna 00s3aTeNbCTE MO yYaCTHHKY i, HAXONAWEMYCS Ha JaTy
AKTyapHOTO OLEHUBAHUA Ha STAIlC HAKOIUIEHUS, B MEPHOA JICHCTBHS AOrOBOpa
HIIO mocie nasHaveHms eMy HerocylapCTBEHHOM MEHCHH PAaCcCUUTHIBAETCS MO
bopmyie:

P . ‘ £ I 2. P, 4

ALf=, -3 (P, Dr+ L7 EP ) W, Dis,, (4.3.6)
i=l

rme

M’ - BEPOATHOCTb He BHIOBITH YYACTHHUKY i TIO IIPHYHHE CMEPTU HUIHU

pacropkenna gorosopa HIIO ¢ tpeGoBaHMeM BBINIATHI BBIKYIHOH CYyMMBI B
TCUEHUE TICPHOAA, HauUHAasI ¢ M0/1a, CIEIYIOLIETO 3a FOJ0M BBIX0Aa HA MEHCHIO, J10
Hayaja roja j;

I; - ToKasarelb, COOTBETCTBYIOMIMH IPEANONAraeMOMY CPOKY BBIIIIATE

i

HETOCYAPCTBEHHON MEHCHH (110 IEHCHOHHBIM CXeMaM, MpeLycMaTpPHBAIOLIUM
HasHa4eHWe CpPOYHOH  HETOCYAAapCTBEHHOW  meHcuu) JmGo  NokaszaTess,
paccHHThiBACMBIl 10  dopMmyle w — a)f, —X; (10 TeHCHOHHBIM CcXeMaM,
NpeqyCMaTpHBAIOIIUM Ha3HAYCHHE MOXHIHEHHOH HEeroCylapCTBEHHOH NEHCHH)
(W - mpeneNnbHEIH (MAKCHMATBHO BO3MOKHELN ) BO3pacT, A0 JOCTHIKEHHUS KOTOpPOIo
MOZETHPYIOTCS ACHEK HbIC IOTOKH, H pasublid 100 rogam);

;£ - 00beM BHIIIAT HErocyIapcTBEHHOM MEHCHH IO YYaCTHHKY i B FOAy

J s



;L7 - BBLLIATBI MO CMEPTH MO YYaCTHHUKY i B TOAY , HA DTAlle BBIILIATHL

neHeuH (o porosopam HITO, npexycMaTpuBaroumm takne BBIILIATEI ),
, L7 - BBIILTATEI 110 pacTopkeHHIo goroopa HITO ¢ TpeGoBatueM BBIMIATEI

BBEIKYIIHOH CYMMBI 110 Y4acTHHMKY [ B [OJAY ; HA Jrtane BBIIUIATHl MeHCUH (no
porosopam HIIO, npenycmatpuBaronim Takue BLIIIATHL);

,E - BeIMYHHA CONMYTCTBYIOIIUX PACXOOB 10 YYacTHHKY [ B Iojy ; Ha
3Tane BLIIATHI [IEHCHH,

J - HHJIGKC CYMMHPOBAHUSA. e[I,Z ] AJIST KaXKAOIro YUaCcTHUKa I, 3HAYeHHE
1 HHpeKCA j COOTBETCTBYET HEpBOMY rofly IOCHE BBIX0A y9acTHHKA Ha IeHCHIO,
3HAyeHHe 2 UHIEKCA j COOTBETCTBYET BTOPOMY IOy HOCIE BHIXOIA YYaCTHHKA
HAa MEHCHIO U T.[I.

BeposarHoCTe He BBIOBITE yYacTHHKY /i 1O NpHYHHE CMEpTH WU
pacTopkenust norosopa HIIO ¢ TpeGosanmeMm BBUINATHI BBIKYIHOR CYMMEI B
TCUCHHE MTepHoaa, HauKMHas € Tofa, CJIEAYIOLIEro 3a FTOJJOM BBIXOA Ha ITEHCHIO, A0
Ha4dana roja ;:

l,ecnuj=1
i

e -(1 — gD i ep2 —qux,-mkHl eciu;j > 1 (4.3.7)

qL¥ - BepOATHOCTH CMepTH (B TeUEHHE I0Oa) YYACTHHKA C BO3pacToM X Ha
3Talle BBULIATHI MCHCHH:

by =q,-(1- ,,.4/2), (4.3.8)

rie

pens§ ~ BEPOATHOCTE pacTopikeHHus Aorosopa HITO ¢ TpeGosanueM BHITLIATE]
BBIKYMHOH CYMMBI (B T€YEHHE OJIa) YHACTHUKOM Ha 5Talie BLIILIATH! [IEHCHIL

gL} - BepOATHOCTE pacTopkenus gorosopa HITO ¢ TpeOOBaHUEM BBIILIATH!
BBIKYTTHOH CYMMBI (B TeYeHMe I'0fa) YYACTHHKOM ¢ BO3PAacTOM X Ha »Tafe
BBIIIATHI IEHCHH:

gL =g -(—q,/2) (43.9)

Benuuuna 00s3aTeNLCTB 110 YHAaCTHHKY i, HaxonsdlleMyca Ha pJaty
AKTYApHOr0 OLCHHBAHUA Ha 3Tarne BRIIUIATHL IIEHCHH, pPacCUYHThIBACTCH 110

bopmyne:

@,

ALfem = Z (j R‘+1Dr‘p + /Lf +,/‘E:F ) Disj'va'p £ (4.3 l 0)
J=
riae
@, - YACIKO JIIeT OO0 OKOHYAHUSL BERIIIATHI CpO‘IHOfl HeFOcy,HapCTBeHHOi;I

IICHCHH, €CH YHaCTHHKY ! BbITINIAYUBAETCH CpoYHad HETOCYJapCTBCHHAA MEHCHS,
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YACNO JICT [0 MOCTHXKeHUA Bospacta @ (100 ner), ecnu ydactHHKY i
BBITNTAYUBACTCA TTOXKH3HEHHASL HETOCYIAPCTBEHHAS TTEHCHS;
J¥” - BEPOATHOCTE He BBIOBITH YYACTHHKY / MO TPHYUHE CMEPTH HIH

pacTopxkenns noroeopa HIIO ¢ TpeGoBaHueM BBIIIATHI BBIKYOHOH CyMMB! B
TEUYCHHUE TI€pUOJa, HAUMHAs C TOHa, CJEAYIINero 3a [arTodl aKTyapHOTO
OUCHHBAaHHA, 00 Hayalna ropa ; (pacyer aHaJOTHYeH MOPAIKY B paMKax
COOTBETCTBYIOIIECH (HOPMYJIBI, TIPEICTABICHHON Bhllle B HACTOALIEM pasielne
AKTyapHOT'O 3aKIMOYCHHs, IPH YCJIOBHH, 9TO o =0 );

J - HHIEKC CYMMHPOBAHHS. | € [l,a)i*J Al KQKIOTO YHacTHUKA /. 3HaueHue
| vHzekca ; COOTBETCTBYET NepBOMY oAy NOC/E AATHl AKTYAPHOIO OLEHHBAHHS,
3Ha4YeHHe 2 MHIEKCA j COOTBETCTBYET BTOPOMY TOIY MOCTE JATHI aKTyapHOro
OLICHUBAHUA U T.]I.

@ong  rapaHTHpyeT HauHCIEHHME JIOXOJAa 110 CTAaBKe He MeHee
rapaHTHPOBAHHOH CTABKH IOXOIHOCTH.

Has pacdeta 00s3aTENbCTB MO OGECTIEYEHHIO TAPAHTHPOBAHHOM CTABKH
AOXOMHOCTH OCYILECTBIIAETCS MOJAEIHPOBAHHE CTaBKH JIOXOIHOCTH PA3MELIEHHS
CPENCTB IEHCHOHHBIX pe3epBoB. MoaenupopaHre CTaBKH  JAOXOJHOCTH
pasMEIleHU CpPeICTB HEHCHOHHBIX PE3ePBOB OCYHIECTBIAETCS HA OCHOBE
CTOXAaCTU4ECKOro mpouecca (MOfeNnb OpPOYHOBCKOrO ABHXKEHHs), KOTOpPOEe
OTHCBIBAETCS CJEIYIOLUIAM COOTHOIIIEHHEM

dS = 1S dt+aSdw, (4.3.11)

rae

S, - neHa GpUHAHCOBOrO HHCTPYMEHTA B MOMEHT ¢ {Tox);

A - OXMJacMas TOXOAHOCTE (PHHAHCOBOTO HHCTPYMEHTA,
O - BONaTUIBHOCTL LEHBl PUHAHCOBOTO HHCTPYMCHTA;
W, - BUHepOBCKHIT CIly4aiiHbIit npoLece.

Hns Kaxaoro rofa, JUIs KOTOPOTO CMOJCIMPOBAHHAS CTABKA JAO0XOJHOCTH
PasMELICHUS CPEACTB MCHCUOHHBIX PE3€PBOB MEHBILE rapaHTHPOBAHHON CTaBKH
noxojnoctd (0% TrodoBBIX)’, PAaCCUMTHIBAETCS JACHCKHBIH TIOTOK, pasmep
KOTOPOTO COOTBETCTBYET HOXOIY, HEAOCTAROIIEMY Aisl 00ecHedeHUs. YKa3aHHOM
rapaHTUPOBAHHOH CTaBKU JTOXOTHOCTH.

Bennunna o006a3aTenbcTB MO0 0GECHEUEHHIO TapaHTHPOBAHHON CTABKH
JOXOJHOCTH B paMKax OZHOIO CLEHApHs CMOJCITHPOBAHHON CTABKH [OXOIHOCTH
PasMEMIEHUs! CPEICTB NEHCHOHHBIX PE3EPBOB NMPeJCTaBAeT cO00N NpHBEISHHYIO
CTOMMOCTB  YKa3aHHOTO BBIILC AEHEKHOTO [10TOKa (C YYETOM BEpPOATHOCTH
OCYLUCCTBIICHUS CHEKHOTO MOTOKA, a Takke dhdeKTa AMCKOHTHpoBaHHs ), Pacuer
BEPOATHOCTH AEHEKHOTO TIOTOKA NPOU3BOIAMICS C YUETOM BEPOSTHOCTH CMEPTH
Y4aCTHHKa, a TAKKe ¢ yYeTOM BEPOATHOCTH PACTOPKEHHS YHACTHHKOM JIOrOBOpa

FapaHTHpOBaHHaﬂ c¢TaBka goxogHoctH 0% TOOOBRIX COOTBCTCTBYET 3AKOHOAATENIBHBIM TpeﬁOBaHI/lﬂM
obecncuenus COXPAHHOCTH CPEACTE NICHCHOHHBIX PE3¢PBOB HETOCYIAPCTBEHHLIMH NEHCHOMHBIMH (jJOH,HaMl/I.

5
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HIIO ¢ rtpeboBanveM BbINATBl  BBIKYIIHOM CyMMbl (10 JOroBOpam,
NpeayCMaTPUBAIOIINAM TAKYHO BO3MOXKHOCTD).

Benuunta 00a3aTe16CTB 10 00eCllEUeHMI0 TIapaHTUPOBAHHONW CTABKM
AOXOZHOCTH  TPEACTaBIsAeT CO0OH  cpefHee apUdMeTUYecKOoe BETUYHH
00513aTeNbCTB N0 O0ECICUCHUIO TapaHTUPOBAHHON CTABKM  NOXOALOCTH,
NOJly4eHHBIX B paMKax OOJBIIOTO HHCIA CLEHAPHEB CMOJAETMPOBAHHON CTABKHU
DOXOOHOCTH  pa3sMeILEHWA  CPEeACTB  MEeHCHOHHbIX  pe3epBOB  (METOq
Moure-Kapno). Uncno cueHapueB yCTaHABIHBANOCH HCXOAS U3 ObGCCHeUeHMS
OTHOCHTENTLHOH OHOKK 1% ¢ ypoBHEM HaJeXKHOCTH He Meree 90%.

Croumocts  obasatensete mo HIIOQ  npencraBiaser  coGoii CYMMY
PAacCUMTAHHBIX COINIACHO HACTOALUEMY pazfely aKTyapHoro 3akIioueHHs
00513aTENIbCTB, HMMEWIIUX MOTOKHTCIBHBIH 3HAK, O BCEM YYaCTHMKAM
(BKIaI4MKam), a TakKe CyMMY OCTATKOB CPEACTB MO CONMAAPHBIM MEHCHOHHBIM
CHETaM, KOTophle He oOpeMeHeHbI 00s13aTeTbCTBAMH.

Bo ncnondenue nywkta 2.11, a takke nyHktos 6.1.2-6.1.3 ®CAJ HII®
CTOMMOCTb 00A3aTENLCTB [0 JOrOBOPaM HETOCYIAPCTBEHHOIO NEHCHOHHOTO
obecrievenHs, OTPaXKeHHas B aKTyapHOM 3aK/IIOYeHHH, (janee — CTOUMOCTD
obasarensetB mo HITO, oTpaxeHHas B akTyapHOM 3aKIIOYEHHH) ONpeIensiach
kak max (X, Y, Z),

rae

- mokaszaTens X: CTOMMOCTh obsi3atenscte 1o HIIO, paccunmtanHas B
HPEICTABICHHOM BHIIE TOPSIKE;

- TOKaszaTenk Y: BENMYMHA, PACCUNTHIBAEMAs B TOPAAKE AHAIOTUYHOM
MOPANKY ONpeAeNneHus CTOUMOCTH o0s3aTenscTB 1o HITO ¢ TeM wmckmodeHueMm,
UYTO HE YHUTLIBAIOTCS NEHEXHBIE TMOTOKH, CBS3aHHblE C COMYTCTBYIOUIHMH
pacxonamMy, a pacuer JUCKOHTHPYHOIIEr0 MHOKUTEIS TPOH3BOJMTC HCXOI K3

. 1
MMoKa3zarejerd BHOA G a0 (j/ - JO0JId A0oxoJa oT pasMElIEHUA CPpeaCTB
(1+79 1=y

NEHCHOHHBIX PE3CPBOB, HalpaBiasgeMad Ha (bOpMHpOBaHI/Ie COOCTBEHHBIX CpEACTRB

Ny 1
®onna) (T.e. He HcXoas W3 IOKasaTenedl Buaa (l—pj KaK IpH onpeaerieHHH
+r

CTOMMOCTH 00si3atensets no HI10)S.

- ToKasaTeNlb Z: CyMMapHas BEJIMYHHA BBIKYIHBIX CYMM, HOUTeXKAIINX
BBIIIATE B Clydae ONHOMOMCHTHOTO TpPEKpalleHHs Ha [aTy aKTyapHOIo
oneHnBaHua BceX noroeopos HITO B oTHOmEHMM BKIAAYHKOB M y4acTHHKOB
(COOTBETCTBYIOIIME CBEACHMUS MpeaocTaBneHsl Moumom)’.

Pacuer croumoctu obsmarenscts mo HIIO, oTpakeHHoW B akTyapHOM
3aKMIOYEHNH, NPOH3BOJMTICA  OTAENBHO MO  CTPAXOBBIM  JIOTOBOPAM H
HHBECTUIIHOHHBIM OIOBOpaM ¢ HerapaHTHPOBAaHHOH BO3MOKHOCTBEO TIOIy4EeHHS
JIOTNIOJTHUTEIBHBIX BBITO/I.

¢ Yka3auHA® KOMAOHEHTa YCTAHOBJIEHA M MCTIOIHEHHA nydkra 6,1.2 ®CAJl HIIQ o Tom, yTe OpHBeicHHAN
CTOMMOCTE MOTOKa COMYTCTRYIOIIMX MOCTYINUIEHHA H BEIILTAT ASHEKHBIX CPEICTE NO/LKHE YUUTHIBATECA B pasMepe
HE MEHEE TNPUBCHCHHON CTOUMOCTH OXKHAAEMOTO MOTOKA JICHSKHLIX CPENCTE, HANPABIASMBIX HA IMONOIHEHUE
coGcTBEHHBIX cpeacTs POHAA 33 CHET A0X0AA OT pa3MELLEHNS CPEJICTB TeHCHOHHBIX pe3epBoB

7 VKa3aHHAq KOMNOHEHTA YCTAHORNEHA JUIA UCTIONHEHHS nyHkTa 6,1.3 @CAJ HITD
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4.4. AKTyapHble NIpeInoJIoKeHHs, HCIIOIb3yeMble MPH pacveTe
005132TeJILCTB MO HETOCYAAPCTBEHHOMY NEHCHOHHOMY 00¢CneueH o

4.4.1. CTtaBKka ITHCKOHTHPOBAHHSA

Cormacho 1peGoBatusm MC®O (IFRS) 4 «JoroBopsl  CTpaxOBaHHM»
CTaBKa AMCKOHTMPOBAHMA JOKHA OTPAXATh TEKyIlWe MpeACTaBIeHHs PBIHKA O
BPEMEHHOH CTOMMOCTH JICHET Ml PHCKH, XapaKTepHble [ JAHHOTO KOHKPETHOIO
oDs3arenbeTBa.

YpoBeHb KpeAUTHOIo pHcKa Mo obiuramuaM egepalbaoro saiiva QM3
MHHAMAJIbHBIH, TaK Kak BBIMUIATHI IO HHM T[apaHTHPYHOTCS TOCYAAPCTBOM.
HloxonHocts  obmuranmit  (elepansHoro 3afiMa  MOZENHPYET JIOXOIHOCTh
(UHAHCOBBIX HHCTPYMEHTOB, MO KOTOPBIM HMEETCSs MHHHMANBHBI YPOBEHb
HEeOoIIpeIeNIeHHOCTH U PUCKOB HEHUCTIOJIHCHUA 0053aTe/IbCTB.

B ¢BsI311 ¢ 5TUM JU14 OTIpe/ieIeHHSI CTABKK ANCKOHTHPOBAHHS UCIIONB3YeTCST
Cleayomas Nnocne 0BaTeNbHOCTh ITATlOB!

- PaCCYMThIBACTCA CpelHereOMeTpUYecKas MOXOAHOCTh pa3MEIIeHUs
CPECTB IIEHCHOHHBIX Pe3ePBOB (IIOCTe BBIYCTA BOHATPAXKASHHIN YIPABIAIOLIAM
KOMITAaHHAM H CTIELMATIU3HPOBAHHOMY AENO3UTapHr0) 3a neproz 2010-2019 rr.;

- PaCCUMTBIBACTCS  CpeAHEreOMeTpHUdecKass JOXOAHOCTh  OGNHTAIlHil
denepansHoro 3zaiiMa 3a mepuon 2010-2019 rr. VkazaHHBle IOXOIHOCTH
ONpPENENATNUCL 10 KPHBOH OECKYNOHHOH TOXOJHOCTH MO TOCYNApCTBEHHBIM
LEeHHBIM OyMaram 1o COCTOSHMIO Ha KOHEll KaXAOTO KaleHIapHOro rofa B
TedyeHne  2010-2019  rr®.  3uayenns  GecKymoHHOW  JOXOAHOCTH IO
TOCY/IAPCTBEHHBIM LEHHBIM OyMaraM YYWTBIBAIMCH €O CPOKOM ITOTAlleHHS,
PaBHBIM CPOKY HCTIONHEHHS! 00A3aTENBCTR M0 HETOCY AAPCTBEHHOMY [EHCHOHHOMY
obecreycHHIo;

- ONpedenseTcss OTHOINEHHE  CPeTHEereOMETPUYECKON  HOXOHHOCTH
Pa3sMEIUCHUA  CPEACTB  IIEHCHOHHBIX DE3EPBOB K  CPEAHEreOMETPUUECKOit
AOXONHOCTH OOJHraluil (esepalibHOro 3afiMa, pacCYUTAHHKIX HA TIPE/(BIIYIIHX
sTanmax (ganee — koappuuuent oTKIOHEeHMs 32 2010-2019 rT.).

B ananormunom nopsake ompezaensercss ko3()QULUHEHT OTKIOHEHHs 3a
2011-2019 rr., 2012-2019 rr., 2013-2019 rr., 2014-2019 rr., 2015-2019 rr.,
2016-2019 rr. u 2017-2019 rr.

Jlanee paccauthiBaeTcs cpeaHee apHMMETHYECKOE 3HAYEHHE YKA3AHHBIX
ko3 buLEeHTOB OTKI0HeHHUS, Y cpeiHenH e ko UIHEHTa 06YCIOBIEHO TeM, 4TO
MOJIENH pacyeTa 00s3aTeNbCTB JBISIOTCA KpaiiHe 4yBCTBHTENBHBIMH K BEIGODY
CTABKH [MCKOHTHPOBaHHS. B CBA3M ¢ 3THM pacuer cpenHero Kos(pduimenta
OTKJIOHCHUA MO3BOJIACT CHHM3UTh S(QQEKT BIMSHMS NepHoma, 3a KOTOpHI
PacCUHTBIBACTCA KOI(MGDUIMEHT OTKIOHEHHUS, HA Pe3yJhTaTbl PAacyeTOB CTABKH
OUCKOHTUPOBAHHA.

CraBka IHCKOHTMPOBAHWA  pPAacCuUMTBIBAETCH MCXONS M3 pa3Mepa
YCPEAHCHHOTO KO3()(pHULIMEHTa OTKIOHEHHS M JOXOIHOCTH, ONpEleleHHOH Mo
KPHUBOH OCCKYMOHHOH JIOXOMHOCTH 110 TOCYAAPCTBEHHBIM LIeHHEIM GyMaraM 1o

& httpr/iwww cbr.ru/hd_base/Default.aspx?Prtid=zcyc params
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COCTOSHHWIO HA JaTy aKTyapHOTO OIEHHBAaHHA CO CPOKOM [OTalleHws,
COOTBCTCTBYIOIIUM CPOKY HCIIOJNIHEHHsS 00A3aTeNbCTB 10 HErOCYAapcTBEHHOMY
IEHCHOHHOMY 00eCIIeueHHUIO.

Ha maty akTyapHOTO OINEHHBAaHHS CTaBKA IMCKOHTHPOBaHMS COCTABHNA
7,6% roIoBbIX (1111 BCETO TOPU30HTA NPOTHO3HPOBAHUS JEHENKHBIX [IOTOKOB).

B cB3M ¢ M3MEHEHHEM CTPYKTYypbl MHPOLEHTHBIX CTABOK 110
TOCY/IAPCTBEHHBIM IICHHBIM OymaraM (10 CPaBHEHHIO ¢ MpPeJbLIYILEH OTY4eTHOM
HaToil’) CTaBKa NMCKOHTHPOBAHUS TAKIKE H3MEHMIIACE 10 CPaBHECHHUIO C pa3MEPOM
Ha TpEABIAYLIYIO OTYETHYIO JaTy. Ha mnpeapiaymyio oTueTHyro jaTy cTaBKa
JTUCKOHTHPOBaHUA cocTaBuna 8,2% r'o/I0BbIX.

4.4.2. O:xuaeMasi CTABKA HHBECTHLHHOHHOI J0X0OAHOCTH

B nmensx obecredenus cornacoBaHHOCTH AKTYApHBIX TIPSATIONOKEHUH, a
TAaKKe NMPUHAMA BO BHMMaHHE MOPS/IOK pacyuera CTaBKH IMCKOHTHPOBAHHMS C
YHCTOM 3HAUEHHHM CTaBOK HHBECTHUMOHHOH NOXOZHOCTH, OMKHIaeMas CTaBKa
UHBCCTHLIMOHHOH TOXOAHOCTH (IIOCIIE BBIYETa BO3HATPAXKICHMI YIIPaBISIFOIITHM
KOMIIAHUAM M CHEHUATM3UPOBAHHOMY JAEeNO3UTAPHIO) MPHUHMMAETCS PABHOM
CTaBKe NUCKOHTHPOBAHHUS W COCTABMIIA HA JIaTy aKTYapHOro OIleHuBanus 7,6%
TOMOBBIX {17151 BCEro FOPH30HTA NPOTHO3WPOBAHUA JEHEKHBIX TOTOKOB).

B cBA3M ¢ 3THM, a Takke MPUHAMAad BO BHUMAaHKE (haKT U3MCHEHHS CTABKH
AUCKOHTHPOBAHUS 10 CPABHEHHMIO C PA3MEPOM Ha IPeIBIIYLIYI0 OTYETHYIO AaTy,
OXHMAacMasd  CTaBKa  HHBECTHLHOHHOA  moxomHoctd  (rocjie  BBIYETA
BOBHArpaX/ICHUN  yNPaBIBIIOUIAM  KOMIAHUSM U CHEUMATIU3UPOBAHHOMY
ACMO3UTAPHUIO) TAKIKE U3MEHWIACh 110 CPABHCHHUIO © PasMepoM Ha UpeabLIYIIYIo
OTYETHYIO JaTy. Ha mpepsiaynylo OTYETHYIO JaTy OXHaacMas CTaBKa
HHBECTHHHOHHOH JIOXOMHOCTH (IOCE BBIYCTA BO3HATpaKAeHHt YIIPaBIIOILHAM
KOMIAaHHAM U CTICLHATH3HPOBAHHOMY JICTIO3UTAPHIO) cocTaBriia 8,2% rooBLIX.

4.4.3. Oxxuaaeman J0X0NHOCTD, HOATEKAINAS OTPAKEHUIO HA
IHEHCHOHHbLIX cYeTax

OkujaeMas  TOXO/HOCTb, MONEKAMAS OTPAKCHUIO HA [EHCHOHHBIX
cyeTax, OIpelensieTcd HCXO0Ad U3  OXKUIAACMOM CTaBKM MHBECTHIMOHHOMN
AOXOAHOCTH, YMEHBIIEHHOH HA OTYHCIIEHHA Ha (OPMHPOBAHHE COOCTBEHHBIX
cpeacts QoHAZ W OTYMCIEHMA Ha (HOPMHPOBAHHE CTPAXOBOIO pesepna,
MPOU3BOIUMBIE 34 CHET AOX0JA OT Pa3sMELIEHUS CPECTB NEHCHOHHBIX Pe3epBOB.

JUit  yCTaHOBAEGHMS MPEANONOKEHUA O BeJUYUHE OTYHCICHHH Ha
(opmupoBanre coGcTBEHHBIX cpeacTB DOHMA H OTUHCIEHHH Ha dopMupoBanme

 3neck M manee MO TEKCTY HACTOALIETO aKTYapHOrO 3aKMHOUYEHHs 0] TEPMUHOM UPeablAyUIas OTYETHAS naTa
MOHMMACTCA NPCABITYILAA OTHETHAS 1aTa, HA KOTOPYIO NPOBOIHIOCE OGH3ATENBHOE aKTYapHOE OLEHHBAHKE
JearenbHocTH @ouna (31.12.2018)




CTPAaXOBOIO pe3epBa, HPOM3BOAUMBIE 33 CYUET JIOXOJa OT Pa3sMelIeHHs CPeICTB
NEHCHOHHBIX PE3CPBOB, aKTyapueMm OBUIM 3aNlpolleHbl daHHble y (DoHna o
BeUYMHE  J1I0XOJAa OT  pasMeLICHUS CPEJCTB  MEHCHOHHBIX — Pe3epBOB,
HATIPaBIIAEMOTO Ha (POPMHUPOBAHME COBCTBEHHBIX cpeacts DoHma (MMYIICCTBA,
Npe/IHAa3sHAYEHHOIO 111 OOCCIeYEHHA YCTABHOM IESITENLHOCTH), CTPAXOBOTO
pesepBa M pesepBa MOKPBITHS MEHCHOHHBIX 00A3aTENhCTB B TEYEHHE MepHoja
2013-2019 rr., a TaKKe 0 HOMHTHKE [0 PACTIPEICIICHHIO IOXOAA OT pasMenicHus
CPEACTB MCHCHOHHBIX PE3CPBOB [UIsl LeNell TpuUMeHeHHss Ha Oumkaimyio
NEepPCNEeKTHRY.

@oHx coO0IWMUI aKTyapur0 06 OTCYTCTBHH B MOHAE MOJUTHKH IO
pacnpeIeNeHUIO T0X0ha OT PasMEIUEeHHs CPEJICTB HCHCHOHHBIX pe3epBOB IS
LeNne IPUMEHEHHs! Ha ONHKAIIY0 epCIIeKTUBY.

Kak mokaszan ananus npenoctaBieHHblx DOHIOM JAHHBIX, B TEYCHHE
yKasanooro mepuofa QDoHA HanMpaBIAN  eXErogHo Ha  (OpMHpOBaHUE
cO0CTBEHHBIX cpeicTB PoHAA (MMYLIECTBa, MPeAHA3HATEHHOrO /18 00ecHedeHUs
YCTaBHOH neATenbHocTH) 0T 14,5% no 15% joxoma oT pa3sMeleHHs CpeicTB
IEHCHOHHEIX Pe3¢pBOB (HCKoueHue coctapmsier 2015 rof, B KOTOPOM J0XOM OT
PasMELLEHUS CPEICTB HEHCUOHHBIX PE3CPBOB HE HANPAB/IIICS Ha (OPMHPOBAHHE
UMYILECTBA, Pe/[HA3HAYEHHOTO jiJI 00eCcTIeYeHHs YCTABHOM JIeITeBHOCTH).

B cBAsM ¢ 9TMM oT4YMCTIeHMs Ha (QOPMHPOBaHHE COGCTBEHHBIX CPEICTB
[IPUHKMMATUCE PaBHBIMH 15% OT goxo;a oT pa3sMellieHHs CPEJCTB ITEHCHOHHBIX
pesepBoB (AN BCErO TOPH30HTA MPOTHOSHPOBAHUS HEHEXKHBIX IOTOKOB).
YKazaHHOe TIPEINONOKEeHHe HE M3MEHWIOCh MO CPABHEHHIO C pasMepoM Ha
NpeabIAYLUIYIO OTIETHYIO AATY.

Taxske anamu3 npefocTaBneHHBIX POHAOM JAHHBIX OKA3a], YTO B TeUCHUE
2013-2019 rr. ®oHA He HAPABIAT XOXO OT pasMellenusa CpeacTB HeHCHOHHBIX
pe3epBoB Ha (POPMHUPOBAHHE CTPAXOBOIO pe3epBa (MCKIIOUeHHE cocTasasgeT 2016
I'6ll, B KOTOPOM 4acTk AOXOJA OT PasMEIIEHHA CPEJICTB [EHCHOHHBIX PE3CpPBOB
(nopsizka 6,8% OT BeNMYMHLI 10X0AAa OT pasMeIIeHHsi CPEACTB MEHCHOHHBIX
pesepBoB) 6bla Hanpasiena OoHa Ha GOPMHPOBAHKE CTPAXOBOIO pe3eppa).

B reucHue mporHosHoro nepuona B PoHge HaDMOAACTCA YHUCTHIA OTTOK
ACHEKHEIX CPeACTB (T.e. TPOTHO3Hble OOBEMBI BBILIAT HErOCYapCTBEHHBIX
MEHCUHM, BBIKYIIHEIX CYMM U BBIMNAT HPABOIPEEMHHKAM TIPEBBIIAIOT TIPOrHO3HEIE
00BEMBI [IOCTYNAIOWIMX TEHCHOHHBIX B3HOCOB), YTO 6y/ieT NPHBOIUTH K
IIOCTEIIEHHOMY CHMJKEHHMIO pe3epBa IIOKPLITHA TEHCHOHHBLIX 00s3aTeibCTB.
YuuteiBas 3aKkoH0AaTENbHEIE TPEGOBAHHS K HOPMATUBHOMY PasMepy CTPaxOBOIO
pesepsa'’, IporHo3MpyeMoe CHHXeHHe pa3Mepa pesepBa NOKPBITHS MEHCHOHHBIX
00s3aTeNIbCTB  OyAeT OPUBOIAUTH K BO3MOXKHOCTH it Pouga cobmomaTs
HOPMaTHBHBIN pa3Mep CTPaXOBOToO pesepBa 0e3 JNOMONHUTENbHbIX MOCTYIUICHNU B
CTPaXxOBOH pPe3epB 34 CUCT OTYUCIEHHMH OT AOXOJAa OT pasMelleHUs CPEeICTB
TIEHCHOHHEBIX PE3epPBOB (IIPH YCJIOBUM HEUCTIONB30BAHMUS CTPAXOBOI'O Pe3epBa).

Ha ocHOBaluM yKa3saHHOro BBIIE OTYHC/EHHA Ha (OPMHPOBAHHE
CTPaxoBOrO pe3epBa NPUHUMANKHCE paBHBIMH 0% OT 10X0jJa OT pa3sMelIeHHs

' PasMep CTPaxOBOrO pe3epsa OMKEH COCTABIATH 5 MM GOJIEe MPOLEHTOB MEHUIEH H3 BENHYHH pasmepa
PE3CPBOB MOKPBITHA MEHCHOHHBIX 00A3ATENBCTS 10 COCTOAHMIO HA HAYAl0 OTUETHONO FOZA; PasMepa pesepBoB
FIOKPHITHA NEHCHOHHAIX 00533 TENBCTE N0 COCTOSHHIO HA KOHEL 0TUETHOTO Ioaa.
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CPEACTB IICHCHOHHLIX pe3epBOB (AN BCETO TOPH30HTA MPOTHO3HPOBAHHUS
JEHEKHBIX IOTOKOB). YKa3aHHOE TIPEIION0IKEHNE HE U3MCHHIIOCH IO CPABHCHHUIO
¢ pasMepoOM Ha HPebIAYLULYIO OTIETHYIO JaTy.

Ha pnary akTyapHOro OLeHHMBaHHMS MPEMIOIOKEHHE 00 0KHIaeMO
AOXOJHOCTH, IOjUICIKAILEH OTPaXKECHHUIO0 Ha TEHCHOHHAIX CYETAX, COCTABHIIO 6,46%
(7,6 % - 7,6 % x0,15- 7,6 % x0,0) (Juia Bcero TOPM30HTA IIPOTHO3ZUPOBAHUS
NEeHEKHBIX NOTOKOB).

B ¢Ba3u ¢ m3MeHeHHEM O3KHIaeMON CTABKH HHBECTHULIMOHHONM [OX0AHOCTH
MO CPAaBHEHMIO C MPEABIAYLICH OTYETHOH AAaTOH, HpeIoIoKeHHe O pasMepe
OXKAaEMOH AOXOIHOCTH, MOMIEXalled OTPaKeHHWIO Ha IIEHCHOHHBIX Cuerax,
TAK/KE U3MEHUIIOCH [I0 CPABHEHHIO C PAa3MEPOM Ha NPeABIAYIILYIO OTYETHYIO JATY.
Ha 1peapinyinyio oTueTHyIo JaTy NpeAnoiokeHde 00 0KUaaeMol 10XOOHOCTH,
NOAJIeKANICH OTPaKEHHIO Ha IEHCHOHHEIX CYETax, COCTaBIIsLI0 6,97%.

4.4.4. Oxupaemplii ypoBeHL HHAEKCAUHH PA3MEPOB HErocyaapeTBeHHbIX
NEHCHH 32 cYeT HHBECTHLHOHHOIO M0X04A

Cornacio  mpegocrapneHHBIM —~ (MOHIOM — HCTOPHUYECKHM  JAaHHBLIM
DOoHI He HPOU3BOINT HHAEKCALIMIO PA3MEPOB HErOCYJapCTBEHHBIX MEHCHI 38 CUeT
A0X0/a OT pa3MeLLEHHs! CPEICTB NEHCHOHHEBIX PE3EPBOB.

IleHcHoHHble  TpaBuAa, a TaKkKe JIOTOBOPBI  HETOCYNAPCTBEHHOIO
IIEHCHOHHOTO 00eCeYeHns He cofep:KaT o0s3aHHOCTh Ay POHAa NMPOBOIUTH
HHACKCALIHIO PAa3MCPOB HETOCYJapCTBEHHBIX NMEHCHH 34 CYeT MHBECTHMLHOHHOIO
A0X0aa.

Oxunaemblii ypoBeHb HHIEKCALIHM Pa3MEPOB HETOCYAAPCTBEHHbIX MEHCHI
3 CYeT MHBECTULIMOHHOIO T0X0/a cocTaBngeT 0% roqoBsIX (I BCEro FOpH30HTA
MPOIrHO3HPOBAHUS JCHEKHBIX MTOTOKOR).

YkazaHHOe NpeanonokeHne He U3MEHHIIOCh 110 CPABHEHHIO C Pa3MepoM Ha
NMPeABIAYIYIO OTYETHYIO AaTy.

4.4.5. BelnuHHa COMYTETBYIOMHX PACX0A0B [0 HEFOCYAAPCTBEHHOMY
MEHCHOHHOMY olecnedeHHI0

PacyeT BeNMYMHBI COMYTCTBYIOMIMX PACXOA0B 110 HETOCYAAPCTBEHHOMY
NEHCHOHHOMY o00eCneyeHuro (B pacueTe Ha OAMH IICHCHOHHBIA cueT B TOX)
NIPOU3BEICH aKTyapHEM UCXOAS U3 BETMYUHE] PACX0J0B, MPOU3BeIeHHBIX POHI0M
B OTYETHOM Fofy 3a cUeT COOCTBCHHBIX CpPe/ICTB.

Jia uemel ykasaHHOTO pacueTa pacxojpl, NpousBeieHHble MOHIOM B
OTYETHOM TOAY 32 CYET COOCTBEHHBIX CPCACTB, BKIIOUANM CTAaThH PAaCXOLOB,
KOTOpble JOMKEeH HecTd QOHA JUIs BBINONHEHHS CBOMX 00s3aTeNbCTB Mepen
YYaCTHUKaMH (BKIIa/TYMKAMHU).
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BenuuvHa — COMYTCTBYIOMMX — PacXoZoB 1O HErocylapeTBEHHOMY
MEHCHOHHOMY obecrieuenuto (B pacdere Ha OLHH MEHCHOHHBIH CYeT B roj) Mo
COCTOSHHMIO Ha ATy aKTyapHOTO OLEHUBAHMs cocTaBisieT 5 060 py6ief.

B CBs3H ¢ U3MEHEHMEM OTHETHOI'O MEPHOJa, 3a KOTOPBI HCYHCISIOTCS
COILYTCTBYIOLIHE PACX0/bl [10 HETOCY AAPCTBEHHOMY NEHCHOHHOMY 0GeCTeueHuIo,
a TaKKe YUCICHHOCTH YYaCTHHUKOB (BKIaJ4UKOB) 10 CPaBHEHHIO ¢ MpeablayIeit
OTHYETHOH JaTOH, BEIMUHHA COTYTCTBYIOIIHX PACXOIOB 10 HETOCY AAPCTBEHHOMY
MEHCHOHNOMY olecredeHnto (B pacueTe Ha OAMH NEHCUOHHBIA cUeT B rof)
M3MEHITACE TIO CPaBHEHHIO ¢ pa3MepoM Ha NPeIbLIyLiyId OTHeTHYI AaTy. Ha
OPEOBIAYINYIO  OTYETHYIO [aTy BEAMYMHA CONYTCTBYIOIMX pacXofioB MO
HETOCYTapCTBEHHOMY TCHCHOHHOMY olecriedyeHHo (B pacueTe Ha OAuH
IIEHCHOHHBIN CYET B I'0J1) cocTaBmsia 3 956 py6.

4.4.6. TeMnbI pocTa COMYTCTBYIOIIAX PACXOJ0B HO HEroCyaapcTBEHHOMY
MEHCHOHHOMY o0ecnedyeHH o

Jnst yCTaHOBJEHMs MPEATONOMKEHHS O TEMIAX pOCTa COMYTCTBYIOLIMX
pacxoloB IO HEroCyAapCTBCHHOMY MEHCHOHHOMY ofecreueHuio (B pacuere Ha
OZVIH MEHCHOHHBIH CYET B 0/1) ObLIa TpoaHaIn3HPOBaHa AMHAMYUKa POCTa cpeaHeit
3apaboTHON mmaTel pabotHukoB ®onga 3a nepuog ¢ 2014 rona mo 2019 ron
BKIIOYUTENBHO, a TakXke [MHAMUKa HHJCKCa TMOTPeOHTEeNbCKAX LeH 3a
aHAJNOTHYHBI niepuon Bpemenu'!l. Ceenenns o BeaHuHHE cpenHen 3apaboTHOM
mratel pabotHukoB MoHga npemocTaiensl ®oHaoM. Kak mMmokazan aHanmms,
CpellHAe TeMIIBl pocta 3apaboTHOM 11aThl paGoTHHKOB QOHIA MeHbILe CpeTHHX
3HAYEHUH UHIEKCA NOTPeOUTEIbCKUX IEH.

Onuako neHexunbie moTokn MoHaa npy pacuerTe NEHCHOHHBIX 00A3aTENLCTR
MOZCIHPYIOTCA Ha AONTOCPOYNYIO TEPCIeKTHBY. B CBA3M ¢ 3THM, a Takke
NpuHUMas BO BHMMaHHE, YTO CHHKEHHE B PEaJbHOM BBIPAKEHHH (C y4eTOM
MH(IISIIHA) YPOBHS 3apaO0THON Nnarsl paboTHHKoB Mona, a TAKKE PACXOL0B Ha
OILIAaTy TPYyJad CONPSDIKEHO ¢ PUCKOM IIOTEPH KAAPOBOro MOTEHLMANA, 3 TAKKE
PbIHOYHBIX TIO3WIMH DoHpa, TeMIlBl pocTa COMYTCTBYIOUIMX PACXOOOB IO
HETOCYAapCTBEHHOMY NEHCHOHHOMY OOECIEYEHHIO YCTaHOBJIEHHI HA YpPOBHE
IPOTrHO3HOH CcTaBKH HHGMsAMK. [IporHo3Has cTaBKka MHQISILMM PacCUMTAHA KAK
CpeliHEe TreOMETPHYECKOC HPOTHO3HBIX TEMIIOB WH(IIALHM 34 NEpHOJ,
COOTBETCTBYIOUIMH  CPeQHEMY  CpOKY  HCMOJHEHHS  00S3aTelAbCTB IO
HEroCyJJapCTBEHHOMY  [ICHCHOHHOMY  oOecmedeHnio. MCTOYHHMK — JaHHBIX
MPOTHO3HBIX TeMNoB WHQsAUuK - Economist Intelligence Unit (npornos ot
06.12.2019). Ha naty aKTyapHOTO OLEHHMBAHHS MPOTHO3HAA CTaBKA MHQIISIUAN
(cpeniice  T€OMETPUYECKOE TIPOTHO3HBIX TEMIOB MH(ISAUMH 32  IHEPHOI,
COOTBETCTBYIOLIMH  CpelHEMY  CPOKY  HCIONHEHHWs  00sM3aTelhCTB [0
HETOCY/IapCTBEHHOMY MEHCHOHHOMY o0ecTieueH o) coctasuia 4,1%.

1 AHAM3 AMHAMHKK 3apaboTHOM nnaTe B DoHE CBA3AH € TeM, YTO pacXOAbl Ha OMTATY TPY/A ABJISIOTCS
0JHOH U3 OCHOBHEIX cTaTell pacxoaos Ponaa.
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Temn pocTa COMyTCTBYIOIIMX —pPacxomoB 1Mo HETOCY JapCTBEHHOMY
MCHCHOHHOMY OOECIEYEeHHIO 10 COCTOSIHUIO HA NaTy aKTyapHOTO OLeHHBAHMS
cocTaBunl 4,1% ronoBBIX (jUI BCEro rOpU3OHTA NPOTHO3UPOBAHHS NEHEKHbIX
TIOTOKOB).

IlpennonoxeHHe o TEMIax pOCTAa COMYTCTBYIOLIMX PACXONOB IO
HEroCy1apCTBEHHOMY IEHCHOHHOMY 00€CeUeHHIO He H3MEHHIIOCH 110 CPABHEHUE)
C pa3MepoM Ha IIPeAbIAYIIYIO OTYETHYIO IaTYy.

4.4.7. Cpeanssi BeJInunNa FOJOBOro NEHCHOHHOTO B3HOCA (B pacyeTe HA
O/IHOTO YYACTHHKA)

Cornacno npegocraBieHHbIM (MOHAOM JaHHBIM HA JTale HAKOMICHUS y
DoHIa UMEIOTCH YYaCTHUKH 110 TIEHCHOHHOH cxeme Ne | ¥ 1o leHCHOHHOMH cxeMe
Ne 4,

B cBA3M C 3TMM [peanoNoKeHHE © CpefHeHd BelWUWHE T[OIOBOTO
NEHCHOHHOTO B3HOCA (B pacueTe HA OJHOTO YYACTHMKA) YCTAHABIUBAIOCH
OTASJIBHO IO 1ICHCHOHHOM cXeme Ne 1 u mo meHcHoHHOM cxeme Ne 4. AHanuz
TpefoCcTaBNeHHbIX MDOHAOM MaHHBIX 3a OTYETHBIA MEpUOJ IIOKA3bIBAET, YTO
CPEAHss BeJIMYMHA TOAOBOrO IMEHCHOHHOIO B3HOcAa (B pacuere Ha OTHOrO
YYAaCTHHKA) [0 TIEHCHOHHOH cxeMe No 1 coctasnster 3 509 py6., o neHcHOHHOM
cxeme Ne 4 - 296 py6.

B cBasi ¢ oTUM mpeamonokeHue o cpemHell BeNHYHMHE TONOBOTO
IICHCHOHHOI'O B3HOCA (B pacyeTe Ha OJHOIO YYaCTHMKA) MO MEHCHOHHON CXeMe
Ne 1 coctasuio 3 509 pyb. (st BCero ropH3oOHTa MPOrHOZUPOBAHMS [eHEKHBIX
IOTOKOB), MO MEeHCHOHHOH cxeme Ne 4 - 296 py6. (mis Bcero TOPH30HTA
MPOTHO3UPOBAHUSA NEHEKHBIX TIOTOKOB).

B ¢Bsi3u ¢ akTyanusanmeil aHATH3UPYEMOro MepHOAA BPEMEHH, IO JAHHbIM
KOTOpPOro IPOH3BO/IMTCA pacyer CcpeiHeH BeJTHYHHBI [OJAOBOTO MEHCHOHHOIO
B3HOCA (B pacyeTe Ha O/IHOrO YYaCTHMKA) IO NEHCHOHHON cxeme Ne 1 ¥ To
NEHCHOHHOH cXeMe Ne 4, yKa3saHHOe MNpeAlOIOKEeHHe (CpeHAs BelMdnHA
FOJIOBOr0 MEHCHMOHHOIO B3HOCA (B pacyeTe Ha OTHOIO YYACTHHKA) MO TEHCHOHHOH
cxeMe Ne | 4 no neHcHoHHoO# cxeme Ne 4) H3MEHHIOCE 10 CPaBHEHHIO C pasMEPOM
Ha NpeIbIIYLUIYO OTHETHYIO Jiaty. Ha mpenwimymyio oTdeTHyo maTy cpeaHsas
BEJIMYHHA TOJ0OBOTO NEHCHOHHOTO B3HOCA (B pacdeTe Ha OJHOTO yY4CTHMKA) MO
NeHcuoHHon cxeme Ne | coctasmira 1 608 py6., no meHcHoHHOM cxeme No 4 —
17 py6.

Cornacao mpejioctapieHHsiM (DOHAOM CBELEHHAM Ha JATY aKTyapHOTO
oucHuBaHusi B @QoHAe OTCYTCTBYIOT jorosopei HIIO ¢ ywyacTHukamu,
HaxXOIAMMUMHCS Ha 3Talle HaKOILIEHHS TI0 IICHCHOHHOH cxeMe Ne 3. B cBA3H ¢ 3THM
MO  COCTOAHHIO Ha JaTy aKTyapHOTO OLEHMBAaHMSA HE YCTAHABIHBANOCH
MPEATIONOKEHHE O CPEAHEH BeIUIHHE T'0/I0BOr0 NEHCHOHHOIO B3HOCA (B pacyeTe
Ha OJHOTO yYacTHHKA) IO MMeHCHOHHOMH cxeme Ne 3.
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B B3 ¢ HajMuMeM O COCTOSHMIO HA NPEABLTYHIYED OTYETHYIO ATy
YYaCTHHUKOB, HAXOJALLUXCS Ha 3Talle HAKOIUIEHUS N0 MeHCUOHHOH cxeMe Ne 3, o
COCTOAHUIO Ha NMPEbIAYIIYIO OTYETHYIO AATy YCTAHABIMBAIIOCH MPEAHOT0KEHNE
O CpeiHEH BENHYMHE TOJOBOTO MEHCHOHHOrO B3HOCa (B pacyeTe Ha OJHOTO
YHACTHHKA) IO IEHCHOHHOH cxeme Ne 3 (B pasmepe 1 608 py6.).

4.4.8. Tabruua cMepTHOCTH

B ®onme OTCYICTBYOT JOCTATOUHBIE JUIS HOCTPOEHHS TAGIMIIBI
CMEPTHOCTH CTATHCTHYECKUE HaHHbIE. B CBA3M ¢ 3THM Ha 1aTy aKTyapHOTO
OLECHMBAHMSA B KavyecTBe TaOMMILI CMEPTHOCTH HCIONB30BANACH TaGuHIA
CMEPTHOCTH, peKoMeHnosanHast KomuTeToM mo cratucruke AITA mns pacueros
0053aTeNIbCTB 10 HErOCYyTaPCTBEHHOMY MEHCHOHHOMY O0eCHeueHHIO (1M BCETO
FOPHM30HTA [POTHO3HPOBAHHA JEHEKHBIX TOTOKOB). VYKasaHHas TaGiHna
CMEPTHOCTH YYUTHIBACT 3PQEKT YBENUTEHHS TPOJAOIKHATENEHOCTH XU3HH B
Oy ayuiem'?,

YkazaHHas Tab/Mla CMEPTHOCTH NMPEJICTABIeHA B IPHUITOKeHHH No 2,

IIpenonoxeHts 0 BePOATHOCTH CMEPTH HE M3MEHMAMCH MO CPABHEHHIO C
pasMepaMu Ha NpeapIRYLIYIO OTIETHYIO AaTY.

4.4.9. BepositHocTh pacrop:kerus aorosopa HITO ¢ TpeGoBanueM BuImIaThl
BBIKYNHOH CYMMBI /10 HA3HAYEHHS HErOCyAAPCTBEHHOI NMeHcHH

B CBA3M ¢ HENOCTATOMHOCTBIO CTATHCTHYECKMX JAHHBIX BEPOATHOCT
pacropxenus gorosopa HIIO ¢ TpeboBaHMeM BbIITATHI BBIKYHHOH CYMMBI 10O
Ha3HAY€HUs HCroCyIapCTBEHHOHN IIEHCHH PAacCYHTHIBANACH BHE 3aBHCHMOCTH OT
CTPaxoBOTI'0 CTaXXa y4acTHHKA (BKJauuKa) (1oma, BO3pacTa).

Cornacto npenoctasiiedHpiM DOHIOM JAHHBIM Ha 3Tane HAKOIIGHHS Y
@oHA MMEIOTCH YIaCTHUKU IO MEHCHOHHOM cxeMe Ne | U 1o HeHCHOHHOH cXeMe
Ne 4. B cBsi3u ¢ 3THM MpeANoNokeHHe O BEPOSTHOCTH PACTOPKEHHs JI0roBopa
HIIO ¢ TpeboBanWeM BHIINIATEI BEIKYIIHOM CYMMBI 10 HA3HAYEHUs
HETOCYTapCTBeHHOH IIEHCHH YCTAHABIHBAIOCE OT/IENBLHO II0 NEHCHOHHOH cXxeMe
Ne 1 n no nercronHoi# cxeme Ne 4,

Bepostrocth pacropxkenus gorosopa HIIO ¢ 1peGoBaHMeM BBIMLIATHI
BBIKYIIHOH CYMMbI J10 Ha3HaYeHUS] HerocyJapCTBEHHOH NEHCHH MO TTeHCHOHHON
cxeMe Ne | u mo mencmonnoii cxeme Noe 4 paccuuThIBanach Kak cpemHee
apu(MeTHYeCKoe TEMIOB pacTopxkeHuil noroBopos HIIO ¢ Tpeopanuem
BBIIUIATBl BBIKYTTHOH CyMMbl 1O Ha3HAUeHWs HErocyJapCTBEHHON MNEHCHH 10
NEeHCHOHHOM cxeme No 1 1 mo meHcHOHHOI cxeMe Ne 4 3a niepuoa ¢ 2016 roma 1o
2019 roa BKIHOYNTENBHO.

= hup:/www actuary ru/upload/iblock/2d8/2d8a0d08 52353e0243fc0cbdcb3ctbd | pdf
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Temnt pacropxenns norosopos HITO ¢ TpeGoBaHHEM BBIMTATHI BEIKYIHOM
CYMMBI /10 HA3HAYCHUS HETOCY/IAPCTBEHHOM 1IEHCHH B paMKaxX 0HOM MeHCHOHHOMH
CXeMBI 3a OIWH KaleHIApHBIH IO PaCCUHUTHIBANCS KAK OTHOIIEHHE YHCIA
pacTopsxenni noroeopos HIIO ¢ TpeGoBaHieM BbUUIATBL BRIKYMHOH CYMMBI [0
Ha3HAYCHHA HETOCY/APCTBEHHOW TMEeHCHH MO [EeHCHOHHOW cxeMe Ne |
(neHcHOHHOM cxeMe Ne 4) 3a 3TOT KaNeHAapHBIi roz K YUCIIY YY4aCTHHUKOB Ha dTale
HAKOTLIIEHUs 110 IEHCHOHHOU cxeMe Ne 1 (meHcunonHoi cxeme No 4) na xoHen roja,
NpeIIeCTBYIOIIErO KaJleHAAPHOMY FOY.

[lo cocrosHMIO Ha JaTy aKTyapHOro OLIEHHBAHHS  BEPOSTHOCTH
pacropikenusa gorosopa HIIO ¢ TpeboBaHMeM BBILIATEI BRIKYIHOH CyMMBI 10
Ha3sHa4€HUS HErocyJapCTBEHHOH NEHCHUH M0 NeHCHOHHOH cxeme Ne | cocTaBmia
2,4% (mns Bcero TOPH30HTA MPOrHOZUPOBAHMS [ICHEKHBIX IIOTOKOB), TIO
IIEHCHOHHOH cxeme Ne 4 - 0% (/71 BCero ropu3oHTa MPOTHO3HPOBAHHS AEHEKHBIX
IIOTOKOB).

B cBasm ¢ akTyanusanmedl IIMTCNBHOCTH aHATMIAPYEMOro [IEpPHOLA
BPCMEHH, 110 JAHHBIM KOTOPOTO MPOM3BOAUTCA PacueT BEPOATHOCTH PacTOPKEHUS
morosopa HITO ¢ TpeGoBaHMeM BBILIATE BBLIKYITHOH CyMMBbl O HA3HAYEHUS
HETOCYNApCTBEHHOH TMEHCHH 1O NEHCHOHHOH cxeme Ne 1, ykasaHHoe
NPEAIIONOKEHUE U3MCHHIIOCH TO CPAaBHEHHIO € pasMepoM Ha MPeIbAYLIyIO
OT4eTHYIO AaTy. Ha npeapiayuryio oTdeTHyro DaTy BEpOATHOCTH pacTOPIKEHUS
aoroopa HITO ¢ TpeGoBanueMm BBIMIATHL BHIKYIIHOH CYMMBI [0 Ha3HadeHHs
HETOCYIApCTBEHHOM MEHCHH I10 MeHCHOHRO1 cxeMe No | cocTasuna 2,3%.

BepostHocte pactopxkenus moroBopa HITO ¢ TpeGoBaHHeM BhILIATHI
BBIKYTTHOH CYMMbl [0 HA3HA4Y€HHS HeroCydapCTBEHHOH IEHCHH TO IIEHCHOHHOMN
cxeme Ne 4 He U3MEHHITACK 110 CPABHEHHUIO C PAa3MEPOM Ha MPEIbLIY YO OTIETHYHO
JaTy.

CormacHo npenoctapnennsiM QOHAOM CBeleHHAM Ha ATy AKTYapHOTO
oneHuBaHus B PoHHe orcyTcTBYOT moroBopbl HIIO ¢ ygacTHuKamu,
HaxXOMALIMMHACA Ha 3Tale HAKOIUIEHH 110 MeACHOHHOM cxeme Ne 3. B ¢Bs3M ¢ 3THM
MO COCTOSHHIO Ha JIaTy AaKTyapHOTO OLIGHHBAHHSA He VCTAHABIHBATIOCH
IIPSINONOKEHNE O BEPOATHOCTH pacTop:keHHsa porosopa HITO ¢ rpeGosaHuem
BBIITAThl BBIKYTTHOH CYMMBI 10 Ha3HAUYEHHs HErocyIapCTBEHHOH IIEHCHH Mo
IEHCHOHHOM cxeme Ne 3.

B CB3M ¢ HaunuueMm MO COCTOSHHIO HA NPEIBLIYIIYIO OTYETHYIO nary
Y1aCTHHKOB, HAXOAAIUXCA Ha Talle HAKOIJIeHHS 0 MEeHCHOHHOH cxeme Ne 3, o
COCTOSHHIO Ha TIPE/IbLAYILYI0 OTYETHYIO JAaTy YCTAHABIMBANOCH MIPEANONIOKEHHE
O BEPOATHOCTA pacTop:xeHH: norosopa HITO ¢ TpeboBaHMeM BHINIATH BbIKYHOL
CYMMBI 10 Ha3HAYEeHHS HETrOCYIapCTBEHHOUW MEHCHH O NEHCUOHHOH cxeme No 3
(B pa3mepe 2,3%).

29



4.4.10. BeposaTHocTe pactopskennst gorosopa HITIO ¢ TpeGoannem
BBIILIATHI BLIKYIHOH CyMMEI 0C/1e HA3HAYEHHS HEroCyAapcTBeHHOH
MeHCHH

[Io  cOCTOAHMIO Ha JaTy AaKTyapHOIO OICHHBAHMA BEPOATHOCTD
pactopxenus gorosopa HI1O ¢ TpeGoBaHMeM BBINIATHL BBIKYIIHON CYMMBI IIOCTE
Ha3HAYeHMs] HCTOCYIAPCTBEHHOH MEHCHM TO TEHCHOHHOH cxeme Ne 1 u mo
MEHCHOHHOH cxeMe Ne 4 npunmmanack pasHodl 0% (Ui Bcero ropusoHTa
NPOTHO3MPOBAHHUS ~ IEHEWKHBIX — MOTOKOB).  YKazaHHOE  NpeAnookeHHe
C()OPMHPOBAHO  HA  OCHOBAHWM  CTATUCTHHECKMX  fAaHHBIX  DoHIA,
CBHJICTE/ILCTBYIOIUX O KpaiiHe HECYIIECTBEHHOH BepOSTHOCTH DPACTOPKEHUS
norosopa HIIO mocne Ha3HaueHHS HerocyIapcTBEHHON MEHCUH 10 IeHCHOHHOIM
cxeme Ne 1 4 o neHCHOHHOH cxeme Ne 4,

YkazaHHBIE IPCANONIOKERHS (BEPOATHOCTE pacTopkenus gorosopa HITO ¢
TpeGOBaHHEM BBIIIATEI BEIKYTTHOH CYMMBI ITOCTIE HA3HAYEHNS HEToCy 1apCTBEHHO
TEHCUH MO IEHCHOHHOU ¢xeMe Ne | i BeposTHOCTB pacTopxkenus aorosopa HITO
C  TpeOOBaHMEM  BBILIATEI  BBLIKYOHON  CYMMBI TOCIE  HA3HAYCHUS
HErocyJapCTBCHHOH TMEHCHM MO NEeHCHOHHOI cxeme Ne 4) He W3MEHWIHCH IO
CPaBHEHHUIO C pasMepaMH Ha NpedblAyLIyI0 OTYETHYIO JarTy.

Cornacxo npejocrapieHHBIM DOHIOM CBEIEHHSM Ha JaTy aKTyapHOTO
oueHMBaHus B QoHpe otcyrerByloT porosopel HIIO ¢ yuyacTHHKaMH 1o
NCHCHOHHOH cXeMe Ne 3 (Kak Ha aTalle HAKOIUIeHHUS, TaK W Ha JTalle BRILIATH ). B
CBA3M C O3THM [0 COCTOMHMIO Ha JaTy AaKTyapHOro OIEHWMBaHHA He
YCTaHAB/IMBATOCH IIPEATIONOKEHHE O BEPOATHOCTH PacTOpKeHus Jlorosopa HITO
¢  TpebomanMeM  BBIMUIATHL  BBIKYIHOH  CyMMBI  TOCie  HasHAYeHHs
HEroCyaapCTBEHHOH 1IEHCUH I10 TICHCHOHHOM cXeme No 3.

B cBsizu ¢ HaNTMYAEM 110 COCTOSHWIO Ha IPEIBIAYINYIO OTHETHYIO ATy
YIaCTHUKOB MO TMEHCHOHHOH cxeme Ne 3, MO COCTOSHUIO Ha MpeXbIAYIIYO
OTYETHYIO AaTy yCTAHABIHBAOCH NPEANONOKEHNE O BEPOATHOCTH PACTOPIKEHHS
norosopa HIIO ¢ TpeGoBanHeM BBIMIATH BBHIKYIIHOH CyMMBI [OCNE HA3HAYCHUS
HETOCyIapCTBCHHOH MEHCHH 110 NCHCUOHHOIT cxeme Ne 3 (B pasmepe 0%).

4.4.11. Cpeanuii Bo3pacT BbIX012 HA NEHCHIO

Kak nokasan aHanu3 CTaTHCTHKY 10 yBONHMBUIMMCS HA [IEHCHIO YYaCTHHKAM
3a [eproj ¢ Havaia 2010 roja 1o AaThl aKTYapHOTO OLICHUBAHKUS CPE/IHMI BO3pacT
YBONBHEHHUA HA [EHCHIO COCTABISIET 65 rofa Ay MYKUYKH H 59 1eT 1Sl KeHIIUH
(nanee — MCTOPHMYECKMi cpefHHI BO3pACT BhIXOA2 Ha TNEHCHIO). B cBA3M ¢
HEAOCTATOHYHOCTBIO  CTATHCTHYECKHX  JaHHBIX, WMeromuxcs B oHze,
MCTOPHYECKHH CpelHMil BO3pacT BRIXOAA HA MEHCUK) DPAcCUMTHIBAICS BHE
3aBHCHUMOCTH OT IIEHCHOHHOI'O OCHOBAHKSA BBIX0/ld HA [IEHCUIO.

DepepanbieivM  3akoHoM oT 03.10.2018 Ne 350-®3 npenycMoTpeHO
MO3TAIMTHOE [OBbILIEHHE 00IEeYCTAHOBIEHHOTO NEHCHOHHOTO BO3PACTA.



I'pamx moBeieHUs 0BILIEYCTAHOBNEHHOTO NEHCHOHHOTO BO3DACTa TIOCIE
AaTbl AKTyapHOTO OLCHHBaHHA COMJAacHO TpeOOBAaHMAM 3aKOHOMATENBLCTBA
mpencrasiacH B tabmuue 4.4.12.1 (nay1ee — HOBBII EHCHOHHKIH BO3PACT).

Tabauya 4.4.12.1. Ipaghuk noguiuenus 06ueycmanosieniozo neHcuoHHO2o go3pacma

TloBenuenyre NeHCHOHHOrO BOZpaAcTa
P04 HA3HAYCHUS
TOJ MOBBINIEHUS FOI POACICHHS Bospact TIEHCHU
Kenmmnm
2020 1965 (Inoayroaune) 56 net 6Mmec. -T 2021 (Il nonyroaue)
1965 (1l monyroaue) 536 ner 6mec. 2022 (1 nonyroaue)
2021 1966 58 2024
2022 1967 59 2026
2023 | 1968 60 2028
My®aHHB! I
2020 I 1960 (Inonyl‘omde_)_ 61 roa bmec 2021 (1T nonyroaue)
1960 (11 noayroaue) 61 roi émec 2022 (I nosyronue)
2021 1961 63 2024
2022 1962 64 2026
2023 1963 o 65 2028

B cBAI3M ¢ KPaTKOCPOYHOCTBIO MEPEXOIHOIO [IEPHO/IA, B TEUEHHE KOTOPOTo
YCTaHaBIUBAIOTCA HELETOYHUCACHHBIE 3Ha4YeHUs HOBOIO MCHCHOHHOIO BO3PACTa,
AL y9ACTHUKOB JKeHIIHH 1965 roja poxaeHHS HOBBIH [EHCHOHHBIH BO3pAcT
NpUHAMANCS paBHBIM 57 7eT (a He 56 JeT 6Mec. COrnacHoO YKAa3aHHOM BEILIE
Tabauue), 119 yYaCTHHKOB My4uu 1960 rosia poxaeHus — 62 romga (ane 61 rox
OMecC. COINacHO yKa3aHHOH Beillle TabauLie).

BospacT BEIXOZa HA MEHCHIO PACCYMUTHIBANICS OTAEABHO [10 KaXXIOMY
YHacTHUKY B 3aBUCUMOCTH OT rofa poxkaeHus u nona. ITpu 51om cpeanuii sozpact
BbIXOJa HA MNEHCUIO TNPHHUMAICS PaBHbIM HAaHOONBIIEMY H3 CJieJyIONTHX
3HAYCHUH: HCTOPHYECKUN CpelHHN BO3pacT BHIXOAA HA [EHCHIO M HOBBI
MEHCHOHHBIA Bo3pacT. O60CHOBAHHOCTh TAKOTO IMOAX0OA OCHOBLIBAETCS HA TOM
(akte, uTo no uHboOpMaUMK, NOTydeHHOI oT DOHIA, B KaYecTBe OCHOBAHMS
Ha3HAYCHUS HErocyaapCcTBeHHOW TeHcuH B foroopax HITO ycramapnusaetcs
(axT yBOJbHEHMA OT BKIAAYMKA-IOPHAMYECKOTO JIMLA B CBS3M C BBIXOJOM 1A
MIEHCHK),

B cBa3M ¢ HENOCTATOYHOCTHIO CTATUCTHHYECKHX AAHHBIX, HMEIONMXCA B
Donge, TPEANONOKEHHE © CpPeJHEM BO3PACTe BBIXOZA HA  I[IEHCHIO



YCTAHABIMBAJIOCE BHE 33BUCHMOCTH OT IEHCHOHHOTO OCHOBAHMS BHIXOAd HA
MEeHCHIO.

B cBA3M ¢ pacmiUpeHueM UTUTETBHOCTH aHATIM3UPYEMOTO TIEPHO4, IO
AQHHBIM KOTOPOrO MPOM3BOTHIICS PAcCyeT HCTOPUYECKOIO CpPeHero Bo3pacTa
BBIXOJIa HA IEHCHIO, ITPEINOJIOKEHHE O CPEeIHEM BO3PACTE BBIXOJA HA MEHCHIO
H3MCHUJIOCEH II0 CPaBHCHHIO C pasMepoM Ha NPembiyLIylo OT4YeTHYIO gaTy. 1o
COCTOSIHHIO HA MPEABLAYLIYIO OTYETHYIO ATy BO3pacT BLIXOJA HA MEHCHIO
PacCUUTBIBAICA OTACNLHO MO KaKAOMY YHacTHHKY B 3aBHCHUMOCTH OT roja
poxacHHA U mofia. Ipu 3ToM cpenHuit BO3pacT BEIXOAA HA [TEHCHIO HPHUHUMAJICS
paBHBIM HaubONBIIEMYy H3 CHEAYIOUIHX 3HAYEHHI: HCTOPHYECKHH CcpemHui
BO3pacT BbIXOJA Ha IIEHCUIO M HOBBIA MEHCHOHHBIH Bo3pacT. ITo cocTosHUIO Ha
NPEABIAYLIYI0 OTYETHYIO ATy HCTOPHYECKHH CpeiHHH BO3pacT BBEIXOJA Ha
MEHCHIO cocTaBiinn 64 roga juis MyXuuH 1 58 et s sxeHiuuH, [lo cocrosuuro
Ha TIPEJBIYIIYIO OTYETHYIO NaTy HOBBIH TIEHCHOHHBIH BO3PACT ONpeensacs o
Tabnule, aHaIOruYHoN Tabmune 4.4.12.1.

4.4.12, Cpeannii cpok BeINNATLI CPOUHOIT MEHCHH

Cpennnii cpok, Ha KOTOPbII yCTAHABNMBAETCS CPOYHAS HerocyaapcTBeHHas
NCHCHS, PACCYHTBIBANICS KaK CPENHHH CPOK, Ha KOTOPHI HA3HAYANACh CPOYHAs
HErocyrapCTBeHHAs TICHCUH 33 IIepHoJ1 ¢ Havana 2010 roma o JaTel akTyapHOTO
OLICHHBaHUs.

Ha nary aktyapHoro oueHmBanust cpenHuil cpok, Ha KOTOPBIH
YCTaHaBIMBACTCS CPOYHAA HETOCYAAPCTBEHHAS II€HCUS, COCTABHI NATH JIeT (11
BCCTO TOPH30HTA NPOTHO3UPOBAHUSA ISHEKHBIX TIOTOKOB).

YKa3aHHOE NPEANONI0KEHHE He N3MEHMIIOCh 110 CPABHEHMIO C pa3mepoM Ha
IpeaBIIYIIYIO OTYETHYH) ATY.

4.4.13. BoaaTniabHOCTE 0KHA2EMOM CTABKH HHBECTHIHOHHOH
JOXOTHOCTH

Ha pmaty akTyapHOrO OLEHHMBAaHHS pa3Mep BONATHILHOCTH OKUIAEMOM
CTaBKH WHBECTULIMOHHOH AOXOAHOCTH PACCYHTBIBAICS KaK CPE/IHEKBAAPATUYHOE
OTKJIOHEHHE JIOXOJHOCTH pa3sMelIEHHs CPEICTB MEHCHOHHBIX pe3epBoB (IMocle
BBIMETA BO3HArPAXACHUH YNPaBIIOUIMM KOMIAHHSM U CHEIHAIU3HPOBAHHOMY
AETO3UTapuIo) 3a nepuog ¢ 2010 roaa no 2019 roj BKAYHATENBHO.

Ha paty akTyapHOTO OLCHMBAHHSl pa3Mep BONATHABHOCTH OKHIACMORH
CTaBKW MHBECTULMOHHOH NMOXOXHOCTHM cocTaBUA 3,9% (mis Bcero ropuzonra
HPOTHO3ZHPOBAHUS JEHEKHBIX IOTOKOB).

B ¢Ba3u ¢ yBenuenueM JUTHTENLHOCTH aHATH3MPYEeMOro MIepHo/ia BpeMeHH
YKa3saHHOE MpelnoNiokeHue (pasMep BOJATHIBHOCTH OXHJ/IaeMOH  CTABKH
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MHBECTHUMOHHOH JIOXOJHOCTH) M3MEHWIOCh TIO CPABHEHHI) C pPasMepoM Ha
MPEeABIOYIYIO OTHYETHYIO faaty. Ha npenbiayliylo otdeTHylo jaTy pasmep
BOJIATH/IBHOCTH OXUAAEMOM CTaBKH WHBECTHIIMOHHON IOXOJHOCTH COCTABHII
3,2%.

4.4.14. AkTyapHblii 6azuc, Henosib3yemblii ®oHIOM NpH pacyeTe
Pa3MepoB NMOKHIHEHHBIX HETOCYAAPCTBEHHBIX NEHCH

CornacHo mpenocTaBieHHBIM POHIOM JAHHBIM (npukaz @®oHpa ot
06.07.2018 Ne 15) ®onji ucnomssyeT s pacdera Pa3sMepoB MOXH3HEHHBIX
HEroCyIapCTBEHHBIX MEHCHHA TabauIly cMepTHOCTH 1o Poccuiickoii enepawun 3a
2016 rom cornacHo gaHHbIM  (De/lepanbHON  CITYKGBI rocyapcTBEHHOR
CTaTHCTHKM. YKa3aHHas TabNHIa CMepPTHOCTH TMpelcTaBicHa B HPHIOKEHHH
Ne 3. Hopma roxoHoCTH 7151 [eieill IpuMeHeHHs aKTYyapHOTO 0a3uca Nnpu pacuere
pasMepoB NOXXKU3HEHHBIX HETOCYAapCTBEHHBIX MeHCHH - 0% rooBLIX.

Ilpennonaranoce, uro Mora GymeT MCNOIL30BATE YKA3AHHYHO TadANIy
CMEPTHOCTH B TEYEHHUE BCETO MOPHU30HTA NPOTHOZHPOBAHUS JEHEKHBIX [TOTOKOB.

AKTyapHeli  Gasuc U8 pacdeTa  pasMepOB  MOXKH3HEHHBIX
HETroCyapCTBEHHbIX MEHCUH HE U3MEHWICA 1O CPAaBHEHHI C Mpeisiayleit
OTYETHOH HaToi.

4.5. Pe3syabTaThl aKTYapHOIo ONCHHBAHHS 06513aTe/ILCTB 1O
HErocyA2pcTBEHHOMY NEHCHOHHOMY 00ecneyeHH o

Pesynerater aKTyapHOTO OLIEHHBAHHSA 0053aTebCTR o
HETOCYNapCTBEHHOMY MMEHCHOHHOMY OOCCIIeYEeHHI) MPEACTaBIICHbl B Tab/IHile
4.5.1.

Tabnuya 4.5.1. Pesyiomamv: akmyaprozo oyeHusanus oba3amenscme no
He20CYOapPCMEEHHOMY NeHCUOHHOMY obecneueniio no cocmoanuio Ha 31.12.2019

(muic. pyb.)

o CToumMocTh
CToMMOCTh 00A3aTENBCTE 110
Il/m I'pynna 002ATENLCTE 110 HIIO, otpaxenuas
HIIO B aKTYApHOM
- - 3aKAUEHNH
1 HHBeCTHUHOHNBIE NOTOBOPBI ¢ HErAPAHTHPOBAHHOH
BOSMOKHOCTHEO MOIYYEHHS JONOTHHTERLHLIX BEITDL, 217 688 217 688
BCEID | -
2 B T.M. B OTHOIIEHHH YHACTHHKOB, KOTOPLIM YiKe 43 346 43 346
| HAa3HAYCHA HErocyaapeTBEeHHAs MeHCHA L
3 CTpaxoBble A0TOBOPLL, BCETO | 20 938 20 938
4 B T.M. B OTHOMIEHUH YYACTHUKOB, KOTOPBIM YIKE 5960 ' 5260
Ha3HAYEHA HETOoCYAapCTBEHHAS EHCHA _ l
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CronMoctes obszarensets mo HITO 1mo MHBECTHITHOHHLIM JIOTOBOpaAM ¢
HCTAPaHTHPOBAHHOH BO3MOXHOCTBIO MOYYE€HMS! TOONHUTEITLHBIX BHINOA HA IATY
aKTyapHOTO OLCHHMBAHHUSA YBCIMYMNACH 1O CPABHEHHIO C COOTBETCTBYIOLIMM
ITOKa3aTe/ICM 10 COCTOAHUIO Ha TIPEBIIYLIYIO OTYETHYIO aTy Ha 44 385 TwIc. pyb.
(Ha 26%).

Croumocts obazatenscts no HIIO no crpaxoBsM moroeopam Ha maTy
aKTyapHOTO OLEHHMBaHHS YBETMYHIACH MO CPABHEHHIO ¢ COOTBETCTBYHOIIHM

IT0KA3aTeIeM TI0 COCTOAHHIO HA NPeAbIAYIIYHO OTHETHYIO naTy Ha 879 Thic. py6.
(Ha 4%).

VameHenyie croumocty obssatensets 110 HITO (o1j1e16H0 MO CTPaxOBBIM
AOroBOpaM M IO WHBECTUIMOHHBIM JOTOBOPaM C  HErapaHTHPOBAHHOM
BO3MOXKHOCTBIO TNOJTYYCHHS TOTIONHUTENBHBIX BBITOA) 3a IEPHO/ ¢ IPEeabLIy ekt
OTYETHOH AaTHI 0 JIaThl aKTyapHOTO OLEHHBAHMS IIpe/ICTaBIeHo B Tabmume 4.5.2.

Tabauya 4.5.2. Hamenenue cmoumocmu obazamenrscms no HITO (muvic,
pyo.)

HHBecTHIMOHHBIE
AOTOBOPEL €
HETapanTHPOBAHHOM
CTpaxoeble
Haumenoeanue nokazarens BO3MOKHOCTBIO
IOTOBOPE!
NoNyYeHUs
AOTOTHUTENBHBIX
BBITON

1. O613aTeNBLCTBA HA HAYAIO OTYETHOIO NEPHOIA | 173 303 20 059

2. ITecHCHOHHbIE B3HOCK! 8494 | 51

3. [leHCHOHHBIE BLINIATH U COMYTCTBYIOIIHE PALKEIL! 29607 -1471
| 4, [TpouieHTHBIE PACX0/Ibl 14211 1 645

3. D¢dexT BAUTHI M3MEHEHHS METONOR, AOTYIUSHUI H

b ? g 28 552 473 |
APEATIOIKEHU A
5 CKT OTAHYHA PAKTHYECKOTO X cOCBITUH oT

6. 30d AERTE Y i 22639 3728

AKTYapHBIX 101 LEHHI -

7. YBennuenne (YMeHblEHNE ) O0A3aTENbCTE BCICICTEHE 0 0
_PeKIACCHHKAIHHN IOTOBOPOR —

8. llpouee —— 96 =351

9. O6A3aTeIILCTRA HA KOHEL OTYETHOTO NepHoIa 217 688 20938

HCTouHUK JaHHBIX CTOMMOCTH 00s3aTenseTs no HITO Ha Hauano oTyeTHOro
NIEPHOJA - aKTyapHOE 3aKIIFOYCHHE, COCTaBIIEHHOE [10 COCTOSHHIO Ha MPEABIAY YO
OTYCTHYIO JIATY.

Crpoka NEeHCHOHHBIE BBIMLIATEI M CONMYTCTBYIOUIHE PACXOIbl BKIFOUAET
CACAYIOIHE IIOKA3aTC/IH, OTHOCAUIMECS K OTYETHOMY TEPHOAY: BBILIATHI
HEroCyAapCTBEHHBIX II€HCHH, BBIIUIATHI BBIKYITHBIX CYMM, BBIIUTATHI JICHEIKHBIX
CPEACTB NPABONPCeMHUKAM (HACHEAHUKAM) B CBS3M CO CMEPTBIO YYACTHHKOB
(BKIQ/1YHKOB) (YKa3aHHbIE MOKa3aTellH IpeloCTaBiaeHbl MOHIOM aKkTyapHio), a
TaKXe COMyTCTBYIOLIME pacXodbl. B cBsizu ¢ orcyrcreHeM B QoHIe eTanbHOM
aHAMUTUYECKON 0a3bt MO y4eTy COMyTCTBYIOLIUX PACXOAOB 1O THHAM JOTOBOPOB
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HIIO (otmensHo mo cTpaxoBbIM gorosopam HITO ¥ 1o HMHBECTHHHOHHBIM
poropopam  HITO ¢  HerapanTMpoBaHHOH  BO3MOXHOCTBIO  TOTy4eHHS
JOIOTHATENBHBEIX ~ BBIFOA) pacyeT TIOKa3arenss COMYTCTBYIOIMHE — PacXo/bl
NPOU3BCICH aKTyapueM OLEHOYHO MCXOAS M3 BEIHYHHBI COMYTCTBYIOLIMX
pacxomoB (B pacdeTe Ha OJIMH NEHCHOHHBINA CYET B I'OA), a TAKIKE KOJHUECTBA
NEHCHOHHLIX CHETOB, OTHOCSIIMXCS K COOTBETCTBYIOLIEMY TUIy gorosopos HITO.

PacdeT MPOLEHTHBIX pacXO/0B HPOU3BOJMICH HCXOAS W3 BelAYMHEI
00513aTeNBCTBA HA HAyalo OTYETHOTO INePHOAd, M CTaBKH JMCKOHTHPOBAHIs,
UCITONIB30BAHHOH IIPH pacyeTe YKa3aHHOH BeJHUHHEL

D eKT BIHAHMS HIMEHEHHS METOAOB, MOTYLIEHHH H MPeqmoloKeHuil
npeAcTaBIsier Co0OH  M3MeHeHHMe CTOMMOCTH —o0g3aTensctB no  HITO,
BO3HHUKAIOIIME B Pe3yNbTATE:

- U3MEHEHHMs aKTYapHBIX MPeNNnofoKeHUH (T.e. B pe3yibTaTe M3MEHCHUS
pasMepa NpelnoNOKeHUA Ha ATy akTyapHOIO OLEHUBAHHS 110 CPaBHEHMIO C
pasMepaMH aKTyapHbIX MPeANONIOKEHHH Ha IPEABLIYIIYIO OTYSTHYIO aTy);

- H3MEHEHUA METONOB pacyeTa CTOMMOCTH oOsizarenbeTe o HITO (t.e. B
pe3ynbTaTe M3MCHEHHS METOAa pacdHeTa CTOMMOCTU 00g3aTenncTB mo HITO Ha
JaTy aKTyapHOTO OLIEHHBAHKS [0 CPaBHEHMIO ¢ COOTBETCTBYIOLIUM METOIOM,
IPUMEHSIEMbIM Ha OPEJBIAYIIYIO OTYETHYIO JaTy).

llepedeHb  (MHAHCOBBIX  AKTyapHBIX  NPEIIONOKEHWH,  KOTOpHIC
M3MEHHITHCE IO CPABHEHHUIO ¢ Pa3MepaMH Ha NPe/IBLIYLIYIO OTUETHYIO JaTy:

- CTaBKA JUCKOHTUPOBAHHS,

- OXKH/1aeMasl CTaBKa HHBECTUIHOHHOM JIOXOIHOCTH,

- OXMjacMasi JOXOAHOCTh, MOMJIeKanias OTPaKeHWK) Ha [eHCHOHHBIX
cUeTax;

- BeNWYMHA CONYTCTBYIOLIWX PAacXOZOB 10 HEroCyIapCTBEHHOMY
[IEHCHOHHOMY 00eCTIeUeHHIO;

- CpeHss BeHYUHA TOTOBOTO MEHCHOHHOTO B3HOCA;

- pa3Mep BOJATHJIBHOCTH OXHIAEMOW CTaBKM  HHBECTHLHOHHOM
JOXOJHOCTH.

Ilepevenb jnemorpapuueckux aKkTyapHBIX —IPEANONIONKEHUI, KOTOpbIe
M3MEHHIUCh IO CPABHEHMIO C Pa3MepaMy Ha MpeIbIAYIIYHO OTYCTHYHO JaTy:

- BEPOSATHOCTh pactropsxeHus goropopa HITO ¢ TtpeGomaHwem BbinmaTe!
BBIKYTTHOH CyMMBl 10 Ha3HA4Ye€HHUS HEroCcyJAapCTBEHHON IIEHCHU M0 TIeHCHOHHOI
cxeme Ne 1;

- CpeIHUN BO3pacT BRIXOAA Ha IEHCHIO.

Ha mpempiiymylo OTYETHYIO HaTy TPHMEHAICS METOA OINpeleleHHs
cTouMocTH  obszarencets 1o HITO  ananmorwvHeli  ucmonbsyeMoMy s
onpele/eHus CTOMMOCTH o00si3atensctB mo HITO nns wenedl Hacrosuiero
aAKTyapHOTO 3aKJIIQUEeHUS.
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D dexT BIUAHUA U3MEHEHHA METOJIOB, AOMYIIEHHH M IpeaIONoKeH H (110
HUHBECTUIIHOHHBIM JIOTOBOPAM € HETapaHTUPOBAHHON BO3IMOXKHOCTBI) MONYYEHHS
JOIOJTHUTENBHBIX BBITOM):

- B CBS3U C HW3MEHEHMEM (MHAHCOBBIX aKTY4pHBIX TpeJIoNoKeHHiH:
28 624 ThiC. pyo.;

- B CBA3H C M3MCHEHHEM AeMOrpaHYecKHX aKTyapHBIX TPeATIoNoKeHHii:
(72) TeIC. PYO.;

- B CBS3H ¢ U3MCHEHUEM METOAMKHU pacyetos: ) ThIC. pyo.

DpderT BlmsAHKA H3MEHEHNA METOIOB, AOMYIUEHHE U TIPe/INOTOKeHHI (1o
CTPaxOBbIM JOTOBOPAM )

- B CBA3M C M3MEHEHHEeM (DMHAHCOBBIX aKTYapHBIX MpeIIIoNoKeHH ii:
4 732 tEIC. PYO.;

- B CBA3M C M3MEHCHHEM AEMOIrpaQUYeCKUX aKTyapHBIX Tpe/ITON0MKeHH I
1 TeIC. PYO.;

- B CBSI3H C H3MEHEHHEM METOAMKH pacdeTor: O Thic. pyo.

Dbdext oTnnuna GaKTHIECKOTO X01a COOKITUH OT aKTYapHBIX JOMYILCHHIA
NpeiCcTaBIsieT Cco0OH H3MeHeHHe CTOMMOCTM obs3aTenbcTB mo  HITO,
BO3HHKaIOIlee B pe3yibTaTe KOPPEKTHPOBOK HAa OCHOBE OMbITa (pe3ylbTar
PasHYHi MeXIy IepBOHAYANLHEIMU aKTYapHBIMH JONYILEHHUAMH B OTHOIIEHHH
Oynymux coOLITUl K TeM, 4TO B AeHCTBUTENLHOCTH TIPOM3OILLIO).

ITo MHBECTHLIHOHHBIM JOTOBOPAM C HETAPAHTHPOBAHHOM BO3MOYKHOCTBIO
NOJIyICHHA JOTIOHUTEIBHBIX BRIFQ/ (110 CTPaX0OBBIM JIOr0BopaM ) 3G (peKT OTINIHs
(akTHIeckoro xoqa coOBITHIN OT AKTYapHBIX JIOMYLIEHUI cocTaBIgeT Gomee 5% OT
croumocT 0bs3atenncts o HIO 1o ykasaHHBIM 10roBopaM Ha KOHEI OTIETHOIO
nepronga. Kak mnokasbiBaeT IPOBEeNCHHBIl aHAIU3 BO3HUKHOBeHHe >(dekTa
OTIUYUS (PaKTMHECKOTO X014 COOBITHIf OT AKTyapHBIX JONYINCHUHA B OCHOBHOM
CBA3AHO C OTAHYHUEM aKTYapHLIX HPEeNTONIOKEHUM, YCTAHOBICHHEIX TIO COCTOSHURO
Ha TPCABIIYIIYIO OTYETHYIO Jary, OT (PaKTHUeCKHX 3HaueHui (kacaercs
CACOYIOMUX aKTYyapHBIX NPEINONOKEHHA: BeIHYHHA COMYTCTBYIOLIUX PACXOIOB
N0 HETOCYyNapCTBEHHOMY IIE€HCHOHHOMY OOECIIEUEHHIO, CpeaHss BelMyMHA
FOZOBOTO MEHCHOHHOTO B3HOCA (B pacdeTe Ha OJHOIO YYACTHHKA), OKHIaeMoe
HHCIIO YMEPIUMX YHaCTHUKOB).

B noxkasartene npouee OTpaxkeHbl CYMMBI, OTHOCSIIHECS K BHIIATAM U
nocrymieHusmM B ®onx no IO, koTophie He oTpakeHBl B MOKAa3aTeNsxX
NEHCHOHHBIE B3HOCKI M TEHCHOHHBIE BRIIIIATHL

YpoBeHb COOCTBEHHOrO OOECHEYEeHHS BBIIIAT 110 BCEM IEHCUOHHBIM
cXemaM, Mo KOTOPHIM MMECIOTCS Ha JaTy aKTyapHOro OIEHHWBAaHHs 00s3aTeNbpCcTRA
110 yYacTHHKAaM, KOTOPBEIM HA3HAYEHA HeroCyIapcTBEHHAs MEHCHS, COCTaBIseT
100% (nencuonHas cxema Ne 1, mencroHHas cxema Ne 4).

Ipoepka anexBaTHOCTH 06si3aTenibeTB DOHAA NPOBOAUTCS HA OCHOBE
CONOCTABIECHUS CTOUMOCTH oOs3aTenscTs nmo HITO, ompenencHHol B Xxode
HaCTOSIIICTO aKTYapHOI'O OUEHHUBAHMS, U pa3Mepa 00S3aTeSLCTB B OTHOIIEHUH
aorosopoB HIIO, otpaxennoro B Oyxraarepckoil ((pMHANCOBOH) OTUETHOCTH
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Qorza. BeiBojsi 06 aneksaTHOCTH 06A3aTENBbCTB AeiaeTc TIPH OTCYTCTBHH
CYIIECTBCHHOIO MPEBBIIIEHUS CTOUMOCTH o0s3atenbetB o HITO, onpenenenHoii
B XON¢ HACTOALICIO aKTyapHOrO OLICHMBAHHA, HaJ PasMcpoM 0O0s3aTeNLCTB B
OTHOIUeHun gaorosopos HITO, orpaxennoro B Gyxranrtepckoii (¢punancoBoit)
oTyeTHoCTH DoHaa.

Tabnuya 4.5.3. Pesynomamel nposepku adekeamHocmu 06a3amenscme no
He20cy0apCmeeHHOMY NEHCUOHHOMY obecneyenulo no cocmoanuio na 31.12.2019

(muic. py6.)

3HaueHne

[ lokazarene moKasarens

I. MHBECTHUHOHHBIE I0rOBOPBI ¢ HErAPAHTHPOBAHHOH BO3MOKHOCTBE) IO/ ICHHS!
JOMOAHHTEILHBIX BBITO

1.1. Croumocts obsa3arensers o HITO 217 688
1.2. Pasmep obszarenbeT B Gyxrantepekoii (fimnancopoit) oruersnoctu ®onja 114 654
1.3, Tlpepbmuenne cromvoctn ofssarenscts no HIIO majx  pasmepom 103 034
0053aTeNnbCTB B OyXrantepekoi ( dbuHanCOBOH) 0TYeTHOCTH PoHIA

II. CtpaxoBele HOTOBOPEI __.
2.1. Cronmocts obszarensets o HITO 20 938
2.2, Pazmep 00s3aTeNLCTB B Oyxrantepckoit (purancoBoi) oTueTHOCTH Donna 6370
2.3. Tlpespmenue crouMocTH obs3ateaseTs no HIIO mag pasMepoM 14 568

00A3aTeIECTB B OyXranTepckoii (hHMHAHCOROH) oTHeTHOCTH Donaa

Obszatensctea MoHOa He afeKBaTHHI 00A3aTENbCTBAM, OTpa’kKeHHKIM B
Oyxrantepckofl ((uHaHcoBoM) oTyeTHoctH MoHMIA (Tak KaK CTOMMOCTH
obszarenbeTs o HITO npesbimmaer pasmep o6s3aTenscTB B OTHOIICHHH
morosopos HITO, orpaxennbiii B Oyxrantepckod ((puHaHCOBOI) OTHeTHOCTH
®oupa).

Ha npexepiayiyro otuetHyto maty obszarenbcrsa QoHIa Taxke ObIMH He
aneKBaTHBI 00A3aTeNbCTBAM, OTPaKEHHBIM B OyXTanTepcKoif (punancoBoit)
oTYeTHOCTH POoHJA.

Taxum 0OpaszoM, pe3ynbTaT NPOBEepKH aJleKBaTHOCTH 06s3aTe/beTB DoHAa
HE U3MEHHUIICS MO CPaBHEHUIO C NPEAbIAYINEl OTYETHOM MaToM.

Ob6BbeM BO3MOKHOM HelooleHKH o6s3atennets no HITO nokazan B tabanLe
45.4.



Tabmuya 4.5.4. Obvem 6o3mosicnoli nedooyenxu obszamenscme no HITO (mwic.
py6.)

r O61eM BOIMONKHOM HEIOOIEHKH
SRR R 00s3aTeNBCTR

HuBecTHIIHOHHBIE TOTOBOPEI € -

HETapaHTHPOBAHHOMA BO3MOXKHOCTBIO 103 034

NOJIY4eHH JONOTHHTEIBHEBIX BBINO/

CrpaxoBble 10roBOPHI o - 14 568

PesysibTaTht pacmipeneneHus o MepHoaM OKHAAEMBIX OYIYIIHX TOTOKOB
JSHEKHBIX CpPEJCTB, CBS3AHHBIX € MCMOJHCHUEM o0bssatenbcrB ®oHpa Mo
norosopam HITO, npexcrasnens! B Tabnune 4.5.5.

Tabnuya 4.5.5. Pesyaomamel pacnpedenenus no nepuodam oxcudaemoix
OYOyWux — NOMOKOE  OEHEXHCHBIX — CPedCmE,  CEAZAHHbIX ¢ UCHOTHEeHUEM
obazamenvcme Ponda no dozosopam HIIO no cocmosnmo na 31,12.2019 (muic.

pyo.)

= CPpOK peaiu3auun

[ToxazaTens Ot 1 toma no 3- | Or 3-x net no Hroro
Menee rona fa A s OT 5-1u ner
X JIET 5-TH et

- ——

IMoTOK ASHENHEIX
CPEACTB, CBA3aHHBIHN ¢
HCTIOHEHHEM
o0g3atenseTs PoRga N0 8§ 725 36 975 28774 165 343 239817
HITO (¢ yuerom

KPEAUTOPCKOH
3a00MKEHHOCTH) * |

* Tlonoxcumeivtele cymmel COOMBEMCIMEYIOM CYENAPIO, HPY KOMOPOM 00bem rocmynaiouux ¢ Pond
OCHENCHBIX HOMOKOB MeHbute 0GbeMad HeXoOSuux (GeHENCHuX ROMOKOS! OMPUYAMERbHEIC CYMMBL - 0bBeM
ROCHYRAIOWUX & DOHO JCHEHCHBIX HOMOKOS NPEGuILacm 06bes UCXOMTUIUX DCHENCHBIX ROMOKOS

OkuiaeMplif  OyaylMil  HDOTOK  JIEHEKHBIX CPEACTB, CBA3AHHBIX C
HCTIOJHCHHEM 00sA3aTenbeTB Porna no norosopam HITO, OMPEAETSIIICH HCXOAS U3
MOJETUPOBAHNA [EHEKHBIX II0TOKOB Ha COOTBETCTBYIOIUHII IIEPHOJ BpPEMEHH,
KOTOpBIE YYHTBLIBAIOTCS MPH pPacyeTe CTOUMOCTH o0g3aTenscTs mo HIIO
(TIEHCHOHHBIX B3HOCOB, BhIIIAT NPABONPEEMHHKAM, [IPOU3BOJIMMBIM B CBSI3H CO
CMEPTHIO YHAaCTHHKA, BRIILIAT, TPOU3BOJMMEIM IIPH PacTopXeHun aorosopa HI1O
¢ TpeOOBaHMEM BHIIUIATBI BBIKYIIHOH CYMMEI, BhIILIAT HEroCy/lapCTBEHHEIX
MEHCHH, COMYTCTBYIOUIMX PACXO0/0B, JEHEKHbIX TOTOKOB, BOSHUKAIOLIMX B CBA3H
¢ o0ecleuyeHHeM TapaHTHPOBAHHON CTABKU JOXOMHOCTH), @ TaKKe ¢ y4eToM
KPETUTOPCKOH 3af0ikeHHocTr o HITO.
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B Tabmuue 4.5.5 ykaszana JAUCKOHTHPOBAHHAS CTOHMMOCTE JIEHEXKHBIX
NIOTOKOB, IIPHUMEHAEMBIX IIPH pacyeTe pasMepa CTOUMOCTH 00s13aTenbeTs mo HITO.
C  yd4eroM  uMeroIIErocs — COCTABA  KPEAMTOPCKOH  3a/10JKEHHOCTH,
NPEANONaraaocs, UTO KpeOUTOPCKas 3aJ0/KEHHOCTb IOTALLASTCS B TEUEHHE
NCpHUoaa MeHee Iola ¢ JaThl aKTyapHOTO OLleHUBAHMA.

OcraTky CpeficTB MO CONMAAPHBIM TNEHCHOHHBLIM CUeTAM, KOTOPBIE HeE
o0peMeHeHbI 0043aTeNILCTBAMY 1epe] YYACTHHKAMU (BKJIIMMKaMH), OTHECCHBI K
MepuoAaM  «OT INATH JeT» (B CBA3H € HEONPE/IENeHHOCTRIO IePHOIORB
HCIONB30BaHUS CPEICTB MO YKa3aHHBIM COJHAAPHbLIM HNEHCHOHHBIM cUYeTaM B
UensIX GUHAHCUPOBaHHUs HAa3HAYAEMbIX HETOCYHAPCTBEHHBIX MEHCHIl ).

AHANM3 4yBCTBUTENBHOCTH CTOMMOCTH oGszatentets no HITO (ormenbHo
IO CTPaxOBBHIM NOTOBOPAM U MHBECTHIIMOHHEIM AOTOBOPAM C HErApaHTUPOBAHHOI
BO3MOXKHOCTBIO IIOJTYYEHU S JOTTOJIHUTE/IbHBIX BBIIO) OTpaXKeH B TabIunax 4.5.6-

4.5.7.

Tabnuya 4.5.6. Yyecmeumenvrnocms cmoumocmu obazamenscme HIIO
UBMEHEHUIO  aKMYAPHBIX NPeOnonodceHuli no cocmoanwro Ha 31.12.2019,
UHBECIMULUOHHbIE 002060PbL C HE2APANMUPOBAHHOU B03MONCHOCHIBIO HOXYYEHUS
OQONONHUMETbHBIX GbL2OO

CrouMocTh o -
IoKasarent 0043aTeNLCTB
mo HIIO, e Hsmenenne, | M3menenwue, T
THIC. py0. B THIC. py6 B % BLIRO]T 00
e alIeKBaTHOCTH
Bcero 217 688 HNEHCHOHHBIX
S - 0043aTENBCTR
CsmeptHOCTE +10% 217 405 -283 0% a
CmeprtHOCTE -10% 217973 285 0% Ha
CTaBKa MCKOHTHPOBAHUS 199 793 118 395 8% Tla
+1m.a. r
S ‘:‘l’f‘i“gimpow‘*m 239 752 22 064 10% Ja
ComyTeTBYyIOIIHE PacXobl 779 996 12 308 6% T
+10%
COHYTCTBX*?gﬁZe PAcxoH! 205 381 -12 307 6% Jla
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Tabnuya 4.5.7. Yyecmeumenvrocme cmoumocmu obazamenseme HIIO x
USMEHEHUIO  aKMYOAPHLIX  NpeOnoodceHuti no cocmosuuwio Ha 31.12.2019,

CMPaxogele 002080pbi

- 10%

CroumocTs
ITokasa e 00s3aTenhCTR
8 no HITO, B Biugune na
H3menenne, | M3menenmne,
- THIC. PyO. - B Y% BRIBOJ 00
' ’ aIEeKBaTHOCTH
Bceero 20938 HIEHCHOHHBIX
00s13aTeIBLCTB
CmeptHOCTE +10% 20434 -504 -2% Ha
CmeprHocTh -10% 21 485 547 3% Ha
CTaBKa JMCKOHTHPOBAHNU 18 796 5142 10% Jla
+1m.1.
CraBka ﬂH(‘iKOHmpOBaHHﬂ 23 530 2592 12% Ta
-1 n.m.
CommyTCTBYIOIIHE PACX0/1bl o
+10% 22 678 1740 8% Ha
ConyTCTRYIOIHE pacxXobl 19 198 -1 740 8% Tla

5. O0n3aTenbCTBA IO COGCTBEHHBIM CpPelCTBAM

Kpeaunropekas 3a/10/KeHHOCTE, MONyYeHHEIE 3aiMbl U KPEJMThI, IPOUHE
obs3aTenscTBa @oHAA O COGCTBEHHBIM CPEACTRAM, 2 219 Thic. py6.

6.1.

6. AxTuenl ®onga

MeToasl, fonyuieHHus H NPEANOJIOKCHAN PH ONpeeeHHH
AKTYapHOH CTOHMOCTH AKTHBOB

Ienk ananusa aKTMBOB - HOCTPOEHME AKTYapHOro Oananca DoHja (IIYHKT
6.3.4 ©CAJl HIID) u dpopmurposaHue BbiBoAa 0 dUHAHCOBOM coctosuuu Dona
(myHKT 6.4.3 1 6.4.4 ®CAJI HI1D).
B cocrase akTUBOB yUHTHIBAJIHCH TOJBKO PA3PCLICHHbIE AKTUBLI: aKTHEEI, B
KOTOPBIE B COOTBETCTBUH C 3aKOHOJATEIbHBIMH aKTaMH, HOPMATUBHBIMH aKTaMH
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H HOPMATHBHRIMHM TPAaBOBLIMHU QKTaMH YIOJNHOMOYEHHOIO OpPraHa MOIYT OBbITh
Pa3sMEIIEeHBI CPeCTBA NEHCHOHHLIX PE3EPBOB U coOCTBEHHBIE ¢pecTBa. CBeneHus
00 OTHECEHHM aKTHBOB K Pa3pelleHHbIM aKTUBAM Mpel0cTaBIeHbl MOHI0M.

AKTHBBL B COCTaBe COOCTBEHHBIX CPENCTB, KOTOPble B COOTBETCTBHH C
3aKOHONATENBHBIMU ~ aKTaMH, HOPMATHBHBIMM aKTdaMU H  HOPMAaTUBHBIMH
NPaBOBBIMH aKTaMHU YIOJHOMOYEHHOIO OpraHa MpH OIMpedeNeHHH CTOHMOCTH
COOCTBEHHBIX CPEICTB YUHTHIBAIOTCA 0 HYJEBOH CTOMMOCTH, He OTHOCATCH K
Pa3peIeHHbIM aKTUBAM, YYUTLIBAEMbIM B COCTAaBEe COOCTBEHHKIX CPEICTB.

Ilpu aHanu3e aKTUBOB PacCMATPUBAIOTCS AKTHBBL, CTOMMOCTh KOTOPBIX
CyliecTBeHHa. B coctas aHanmus3upyembrx akTBoB MOH/IA BKITFOYEHB! (PHHAHCOBBIE
AKTHBBI, B KOTOPbIE Pa3MeLICHB IICHCHOHHBIE Pe3ePBbI U COGCTBEHHBIE CPECTBA.
B cocTa akTHBOB He BKIIOYANNCH AKTHBBI, KOTOPEIE HE CBSI3AHBI C OKHIAEMBIM
NIOJIy4CHUEM 3KOHOMHYECKHX BBITOJ U He MOTYT OBITh MCIONB30BAHBI IS
HCIIONHeHus 00sa3aTenbeTs Donaa.

B cootsetctBrM ¢ MCAJ] AKTHBBL, B OTCYTCTBHE CrICIUANBHBIX YKa3aHHUMN
aKTHBB! CIeAyeT YUYWUTHIBATH II0 CHOPaBeAIUBOM cToOMMOCTH. CBejieHHsS O
CMpaBelJIMBOH CTOMMOCTH aKTHBOB IpenocTasiensl ®ompgom. JIng wereit
HacTOAIICTO  aKTyapHOIO  3aK/IIOYEHHS aKTyapHas CTOMMOCTb  aKTHBOB
YYHUTBIBANACH 11O CIIPABETHBON CTOUMOCTH COINTACHO NpenocTanieHHbiM PonmoM
JAHHBIM.

CTOMMOCTE aKTHBOB OTIPeZeIAETCs HA OCHOBE MPeJ0CTaBIeHHBIX QOHIOM
CBE/IeHUH 32 UCKITIOYEHUEM CITy4aeB, KOria y OTBETCTBEHHOIO aKTyapHsl MMEITCS
CBCIESHUS O CYIUECTBCHHBIX COOBITHAX NOCIIE OTUETHOM AAThl, YKA3LIBAIOWHUX HA
obecrieHenue akTHBOB: TedoirThl, GaHKpoTCTBa M Ap. POHIOM He IIpeIoCTABICHEI
aKTyapuio CBeleHHs O COOBITHAX 110CIe OTYETHOM JAThl, IO3BOJSFOIHE
CYIIECTBEHHO YTOUHUTH CTOMMOCTL aKTHBOB 10 COCTOSHHIO Ha JaTy aKTyapHOTIO
OLIEHUBAHHH,

B Hensax HacTosiero axTyapHOrO OLEHUBAHHS ONpecHeHHe CTOHMOCTH
aKTHBOB Ha OCHOBC MOAETHPOBAHUS ICHEIKHBIX IIOTOKOB HE MPOBOINIOCH. B cB3H
C 3THM aHallu3 YYBCTBUTE/IBHOCTH CTOHMOCTH aKTHBOB K CIeJaHHBIM
NPeANoNoKeHusM (cornacHo TpedoBanuaAM nyskta 5.1.6 ®CAJl AxTuBbl) He
IIPOBOTHIICS.

B cBsi3u ¢ TeM, 4TO CBENEHHS O CTOMMOCTH AKTHBOB HPEJOCTABICHBI
QoHzoM, a IUls UeeH HACTOALIEro aKTyapHOTO 3aKIHOYCHUS aKTyapHeM He
NPOBOJUIOCE OTpeJIeNicHUE CTOMMOCTH AKTHBOB HAa OCHOBE MOIEIHPOBAHHA
ACHEXHBIX MOTOKOB, OTCYTCTBYeT HEOOXOOMMOCTh PACKPBITHS B HACTOSILEM
aKTyapHOM 3aKMIOYeHWH METOJWK M MNPEANOIOKEHHH 110  OnpeeneHHIo
CTOMMOCTH aKTHBOB cornacHo ab3any TpeTbemy nyHkTa 8.3.1 ®CAJ| AKTHBEL

B CBA3H ¢ TeM, YTO aKTyapHeM He TIPOBOAUIOCE ONPE/eICHUE CTOUMOCTH
AKTHBOB Ha OCHOBE MOJEJINPOBAaHUA JEHEXKHBIX IOTOKOB, TpeGOBaHMS TYHKTa
8.1.1 ®CAJl AKTHBB B YacTH PACKPBITHS CHENAHHBIX MPEINON0KEeHHH He
MPUMEHUMEI.

B cBsi3u ¢ Tem, 9o y DOHIA OTCYTCTBYIOT CYIIECTBEHHKIC AKTHBEI H
00sA3aTeNBCTBA, CTOUMOCTD KOTOPBIX BBIPAKEHA B HHOCTPAHHBIX BAJIFOTAX, 4 TAKKE
B CBSI3H C TCM, YTO aKTYapHUeM He NPOBOIHIOCH OTIPEIeNIeHHE CTOUMOCTH aKTUBOR
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Ha OCHOBE MOJCTIHPOBAHUS /ICHEKHBIX MOTOKOB, TpedoBaHus nyHkra 8.5.1 ®CA L
AKTHBBl B YacTH pacKpPBITHS CBeJEHMH O MeTomMKe paclpefcieHns 1o
BPEMEHHLIM ~ HHTEepBAlaM IIPH [POBENEHHH CONOCTABICHUA AaKTHBOB W
00A3aTeNBCTB 0 BANIOTAM He TIPUMEHHUMEL

6.2. PesyibTaThl aKTYapHOro ONEHHBAHUS CTOMMOCTH 2KTHBOB ¢onaa

['pynmupoBka akTHBOB NPOU3BOANTCS €IMHOOOPA3HO IJIS BCEX BHIOB
AestensHocTH QoHma. B paMkax rpynnmupoBKH TNpOBOAMTCSA  BbLIENEHHE
CHEAYIOIMX KIIAaCCOB aKTUBOB: «/ICHEXKHBIE CPEICTBA», «IETIOZHTBIY, «aKI[UM»,
«1ieHHple Oymaru P®, cydvextoB P® u MYHULIMNIATIBHEIEY, «OQIUTAIIuA
XO3AHCTBEHHBIX OOILUECTB», «HHBECTHIMOHHBIE MaW», «HEIBWKHMOCTh W
MIIOTEYHbIC — LeHHBle  Oy™marw», «IpoOYHe  BIOKEHHs», «JebuTopckas
3a/I0/UKCHHOCTEY. TpeboBanns mynkta 4.2.2 ®CAJ[ AKTHBEL 0 TPYHIHPOBKE
AKTHBOB C YYCTOM CpPOKOB IIOTallleHust (peand3aume), BalloT, UMCIOIINXCS
00A3aTeBCTB U HX CTPYKTYPEI, 4 TAK)Ke MHBIX (AKTOPOB IS LeJlel HACTOSINEro
aKTyapHOTO 3aKJIIOUEeHHS He [IPUMEHSIINCh.

Cornacto npenocraBneHnpiM QOHAOM JaHHBIM 0OPEMEHEHHS B OTHOLIEHHH
aKTHBOB (110 [IEHCHOHHBIM Pe3epBaM i COGCTBEHHBIM CPEJICTBAM) OTCYTCTBYIOT.

CIpyKTypa MHBECTMIHOHHOIO MOPTQENs MEHCHOHHBIX pe3epBOB Ha
31.12.2019 npuBenena B Tabnuue 6.2.1.

Tabuuya 6.2.1. Cmpyxmypa uHeecmuyuoHHo20 nopm@pens nencuoHHbix
pesepeoe no cocmoanuio na 31.12.2019 (meic. py6.)

Nel  HauMeHOBAHMC AKTHEOR bamancosas crommocTs | AkTyapHas (cnpapenuBast)
CTOHMOCTE

1 |lenexnsle cpenciBa 129 129
Jlenosutei I 0 0

3 |Axknuu 0 0
Llennnie Oymaru PO,

4 |cyGpexToB PO 1 34 681 34 681
MYHHITHOAThHLE

5 O6auraunn X038 CTBEHHBIX 98 636 98 686
001mecTB

6 |MuBecTHUHOHHEIE Dan 0 0

7 Hemsuxumocts u 0 0
HIIOTEYHEIE ITIeHHBIE OyMaru

8 |[Ipounc BrokeHUS 0 0

9 Jleburopckas 693 665
3aI0KEHHOCTD
Hroro 134 189 134 161
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KpennuTHble pUCKH MHBECTHIIMOHHOTO MOPT(E/s MEHCHOHHBIX DE3EPBOB
XapaKTEePU3YIOTCs HU3KUM YPOBHEM (B CBA3H C TEM, YTO CYIIECTBCHHYIO AONIO
HHBECTHIHOHHOTO NOPTENs COCTABNAIOT Henuble Gymarn PO (cybnektor PO u
MYHHIIHTIATBHbIE), 00JIMIaliy HAISHKHBIX OTEYECTBEHHBIX DMUTEHTOR).

AKIHH, NPeACTaRNMIONNE HauboTee BOJIATHALHBIN CerMeHT (UHAHCOBOTO
pbIHKE, OTCYTCTBYIOT B HHBECTULMOHHOM MOPTdENe NEHCHOHHBIX PE3EPBOB.

CyIecTBeHHbIX PUCKOB B OTHOUICHHH 4KTHBOB TIEHCHOHHBIX PE3ePBOB He
YCTaHOBIICHO,

CTpykTypa HHBECTHIIMOHHOIO TOpPT(elns COGCTBEHHBIX CpPEACTB HA
31.12.2019 npupenena B Tabauie 6.2.2.

Tabruya 6.2.2. Cmpykmypa uHéecmuyuonHozo nopmeens cobcmeentuix
cpedcme no cocmonnuio na 31.12.2019 (meic. py6.)

banancoeas AxTyapHas
Ne Haumenosanue akTHBOB CTOMMOCTD (cmpage;utHBas)
CTOMMOCTD
1 |Hdcuexusle cpeacraa 113 113
2 |/leno3uTeI 0 0
3 |AkmmH 0 0
4 Lemirie 6ymaru PO, cy6uexron 95 657 95 657
P® u Mmynuuunansasie
5 Obnuraunm xo3s1CTBEHEBIX 114 203 114203
00ImIeCTB
6 |MHBecTHUHOHHBIE MTau 0 0
HeapixuMoCTs W HITOTEYHEBIS
7 0 0
NeHHbIe OyMary
8 [[Ipounec Baoxenus 1211 0
9 | Heburopckas 3a10/0KeHHOCTE 311 7
Htoro 211 495 209 980

AKTyapHas CTOMMOCTb aKTHBOB OT/IHYAeTCs OT GalaHCoBOH B CHIy
HCKIIOUCHUA ~ aKTHBOB, He OTHOCSAIIHXCS K Pa3pelleHHBIM  (KpHUTepHil:
KO3(QUIHEHT HOb NPH OTpe/eicHHU CTOMMOCTH akTuBa B Oruere PoHma o
cocTaee nopTdens coOOCTBEHHBIX CPEICTR).

KpenuTHble pUCKM HWHBECTHIMOHHOIO TOPTHENs COOCTBEHHBIX CPENCTB
MO0 0XapaKTepH30BaATh KaK HU3KHE (B CBS3H C TEM, UTO CYIIECTBEHHYI) /00
HHBECTHLMOHHOTO NOPT(hENs COCTABAMOT UeHHble Oymaru PO (cyonextop PO u
MYHUIUIANLHEIC ), OOIUralMu HAICKHBIX 0T€UECTBEHHBIX SMUTEHTOR).

AKuyd, npeacTaBiigiolie Hanbouee BOJATHIBHBIA CErMEHT (PMHAHCOBOTO
PBIHKA, OTCYTCTBYIOT B MHBECTHLIMOHIOM IOPT(ele COOCTBEHHBIX CPEJICTB.

CylIecTBEHHBIX PHCKOB B OTHOIICHWH 4KTHBOB COOCTBEHHBIX CPEICTB He
YCTaHOBIIEHO.
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6.3. PesynbTarsl pacnpeesienus 110 MepHOAAM OKHIAEMBIX OCTYNICHMI
AEHEKHBIX CPE/ICTB 0T AKTHBOB

VCTOYHHKOM CBEIGHHIT © pacrpeliefieHHH IO CpOKaM  OXKHAAeMbIX
MOCTYIUICHUH JICHEKHBIX CPE/ICTB OT aKTUBOB ABJAIOTCA fanHble Domma.

B cBsisu ¢ Tem, 4TO CBeJEHHA O PacrpeiieNleHHH 1O CPOKAM OKHIAEMBIX
NOCTYIIEHUA OEHENHBIX CPEACTB OT aKTHBOB NpemocTaBieHsl PoHaoM, a s
LejeH HACTOSINEro akTyapHOro 3aK/IFOYCHHS aKTyapueM He IMPOBOAMIOCH
ONpEIENEeHNe OXKHMJACMBIX TIOCTYINIGHUH JEeHEXHBIX CpPEeICTB OT aKTHBOB,
OTCYTCTBYET HCOOXOAUMOCTE PAcKPHITHSI B HACTOSMIEM AaKTYapHOM 3aKTOUeHHH
METOAWK W TIPEAINONOKEHHH M0 ONpEAe/IeHHI0 OXHAAEMBIX MOCTYMJICHUH
ACHEXHBIX CPEACTB OT aKTUBOB COTIACHO ab3ally TperheMy myHkra 8.4.1 @CAJ]
Axrussl. [lo ykazanHeIM pHunHaM TpeGoBanns nyrkTa 6.1.2 ®CAJI AKTHEB 18
Lie/el HACTOAIIErO aKTyapHOI'O 3aKJIFOUEeHH s TAK)Ke He MPUMEHMMEL

ITpoBepka 060CHOBAHHOCTH CPOKOB OKMAAEMBIX TIOCTYIUICHMH [ICHEKHBIX
TIOTOKOB OT aKTHBOB B COOTBETCTBHH C IIyHKTOM 6.1.3 u myHkToM 7.3.3 ®CAJ]
AKTHUBBI HE TIPOBOUNACE.

Ilpu pacripeneneHun 1o CpokaM OXMAAEMbIX MOCTYIUIEHHH HEHEKHBIX
CPEACTE OT aKTHBOB BPEMEHHBIE HHTEPBAJIbI PACTIPENENICHUS IPHHUMAIOTCS] TEMH
K€, 4TO NPH paclpe/leleHHH 00s3aTenbeTBa 110 CPOKAM HCIONHEHHS (CPOKH
HCTIOJTHETMSL 0053aTeNhCTB YCTAHOBIEHB! COLNIACHO MYHKTY 6.3.6 ®CA]J] HIID).
[pouenypa onpeneneHus NepHOIOB COMOCTABNCHUS AKTHROB M 06A3aTeNbCTB TTO
CpOKaM peallM3alliH, YCTaHOBNeHHas IyHKToM 7.3.2 ®CAJ[ AKTHBBI, He
TIPOBO/IHIIACK.

PesynbraTsl pacrmpesieneHns 10 [epHOJAM  OXKHAAEMbIX GYIYIIHX
NOCTYTJIEHHM JIEHEKHBIX CPEJICTB OT aKTHBOB oTAenbHO 1o HITO # coGeTBeHHBIM
CpPeACTBaM yKa3aHbl B Tabnuax 6.3.1-6.3.2.

Tabnuya 6.3.1. Pe3ynomamul pacnpedenenus no nepuodam 0xcudaemix
NOCMYNAEHUU OEHENCHBIX Cpedcme om akmueos no HITO (muic. py6.) :

Cpok peanmsauuu

[TokazaTens Ot | resa oo 3- | Or 3-x ner no Hroro
Menee roga OT 5-TH Ner
X JIeT 5-TH neT

Onxupaemble

NOCTYTIEHHA ASHEKHBIX

CpencTB OT aKTHBOB MO
HIIO |

21493 31970 30905 49 793 134 161

Tabnuya 6.3.2. Pesyasmamel pacnpedenenus no nepuodam 0xcudaemoix
ROCIYANEHUT OCHEJCHBIX CPEOCE OM AKMUB0E O COOCMBEHHBIM CPeOCBAM

(moic. pyd.)

' Cpox peannzariiu T
IMoxkazartess Metree rona Ot 1 rona a0 3- | Ot 3-x ner oo OT 5-11 neT Hroro
- X JIET 5-TH et
OuIaeMele
NOCTYIUICHUS TEeHENKHBIX
CPENCTB OT aKTHBOB 110 47 442 72 987 30050 59 501 209 980
COOCTBEHHEBIM
cpeocTeaM . — —
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7. Csoanble noka3zatenu no ®ouny

7.1. AxTyapHBbIlii 0as1aHC

AxTyapHsblit 6amanc ®onga ykasan B Tabmuue 7.1.1.

Tabnuya 7.1.1. Akmyapnuiit 6ananc @onda, moic. pye.

HammenopaHue nokaszarens Benuunna nokasarensi, Thic. pyo.
I. AxTHBEI
1.1. AKTHBEI IEHCHOHHEBIX PE3ePBOB 134 161

1.2. AKTHBBL, B KOTOpBIE Pa3MEMICHBI

209 980
COOCTBEHHELIE CPEICTRA - |
I1, OGasartenwcTea
2.1. CTouMocTL 00134TeIbCTR IO HI:I_O, 738 626
OTPiEHHAs B aKTYAPHOM 3aKTIOYCHHN [
2.2, Kpeautopckas 3A7I0JKEHHOCTD, 3410
NOJY4eHHBIE 3aifMbl M KPCAMTHI, MpOYHE -
III, Bcero akTturor 344 141
IV. Beero oGs3aTenners 242 036

AKTyapHbIl 1eQUUMT He ycTaHOBicH (00LIas BeMYHHA 06S3aTENbCTE He
NPEBBINIACT CTOMMOCTL aKTHBOB Moma).

B cootserctrun ¢ mynxrom 7.1.1 ®CAJ| AKTHBBI HEOCTATOK AKTHBOB IS
TIOKPBITHsL 06A3aTeNILCTB OPraHU3aLUM OTCYTCTRYET.

CymMma 00BEMOB BO3MOXKHBIX HeEJI0OLEHOK obs3arenscte mo HITO B
pasmepe 117602 7bic. py6. We mpeBhIlIaeT BenWuMAy Kanutana QomHa,
OTpaXXEHHYIO B Oyxranrepckoi ((hHAHCOBOI) oTueTHOCTH DoHTA, YMEHBIIEHHY IO
Ha BeIWYHHY IpPEBBIIIEHUS 0aJaHCOBOH CTOMMOCTH 4KTHBOB COOCTBEHHBIX
cpencTe PoH/sia HaJl CTOMMOCTRIO aKTHBOB COOCTBEHHBIX cpencTk Momna B pamkax
NPOBEICHHS HACTOALIET0 aKTyapHOI'0 OUeHUBaHHs. Bennunna kanutana @onja,
OTpaxkeHHas B Oyxrantepckol (huHancoBoit) oruetnocTn PoHAA, YMEHbLIEHHAS
Ha BEJUYHMHY TIPEBBIMIEHHA O0allaHCOBOH CTOMMOCTH AKTHUBOB COOGCTBEHHBIX
cpezncTs PoH/ia Hall CTONMOCTBIO AKTHBOB COOCTBEHHBIX cpe/1cTB PoHMa B paMkax
NPOBEICHUS HACTOALUETO aKTYapHOI'0 OLIEHHBAHUS!, cocTaBsieT 219 923 Tric. py6.
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7.2.  ComocTapiieHHe CPOKOB HCIIOTHEHHSI 00513aTEABCTB H NOCTYILIeHHS
ACHEKHBIX CPeICTB OT AKTHBOB

ConocTasnenne pacmpejiefieHHsl IO CPOKAM  OKHAAEMBIX NOCTYIUIEHU
ACHEKHBIX CPEICTB OT AKTHBOB U OXUTAEMBIX MOTOKOB JEHEXHBIX CPE/CTB,

CBSI3aHHBIX C UCTIONIHEHMEM 00s13aTenscTB Gouna no HITO, yKa3aHo B Ta0muLe
7.2.1.

Tabruya 7.2.1, Conocmaenenue pacnpedenenus no CPOKAM OCUOAEMBIX
ROCYNICHUU  OCHENCHBIX CPeICME OmM  aKIMUBOE U OXMCUOAEMBIX HOMOKOS
OCHENICHBIX CPeOCME, CEAIANHBIX ¢ UCnOHeHuem obazamenseme Donda no HITO
(mvic. py6,)

Cpok peanvzanmi

[Tokazarenn

Menee ropa

Ot 1 rosa a0
3-x ner

Ot 3-x ner
10 5-TH JeT

OT 5-TH net

Hroro

1. Oxunaembie moctynaeHus

ACHEXHBIX CPEJICTB OT AKTHBOR [10
HITO

21493

31970

30 905

49 793

134161

2, TIOTOK DCHEWHBIX CPEHCTR,
CBA3AHHBIN ¢ UCTIOMHEHHEM
obasatenscts @onma no HIO (¢
YMETOM KpeJlHTOPCKoH
3a00JIKEHHOCTH) *

8725

36 975

28774

165 343

239 817

3. IlpeBpilueHHe ACHEKHOTO NOTOKA,

CBA3AHHOIO € MOCTYIIIEHHEM

ACHEHHBIX CPEACTR OT 2aKTHBOB {10

HIIO, Han peIHUYHRON AeHEKHOTO

MOTOKA, CBABAHHCIO C HCMOMHEHHEM
_obasarenscte HITO

12 768

-5 0035

2131

=115 550

-105 656

4. IlpeBblllenne NeHEXHOr0 IOTOKA,
CBH3aHHOTO ¢ HOCTYNIEHHEM
HCHEXKHBIX CPEACTR OT aKTHBOB [0
HIIO, wan BeauuuHol aeHexHoOro
TMOTOKA, CBA3AHHOTO ¢ HCIIOJHEHHEM
obazaTenscts HITO

[HAPUEM AL LA mo2om)

12 768

7763

G 894

-105 656

-105 656

* Honoxcumenvhvie cysmer 6 cmpoxe 2 MAOTUYL COOMBEMCMBYIOM CYEHAPHIO, HPU KOMOPoM 00bem
ROCIYRAIOUUX 6 DOHO DEHENCHBIX NOMOKOS MEHbILE ODbEMA UCXOORIUX OCHENCHILX HOMOKOS, ompULamensHbLe
cymmer ¢ cmpoke 2 mabauyst - 06vem ROCMYRarUiNx ¢ DOHO OeHEHCHBIX HOMOKOS Hpeguiutaen o0veM UCXOORHIHX

OCHERCHBIX HOMOKOS.

ConocrapneHne pacnpelleicHUs TI0 CPOKAM OXHAAEMBIX NOCTYTUIeHHH
ACHEKHBIX CPCACTE OT AKTHBOB M OXMIAEMBIX IIOTOKOB HEHEKHBIX CPEICTB,
CBA3AHHBIX C UCIIOJHEHUEM 00s13aTeNbCTB B LiesioM 1o PoHay, ykaszaHo B Tabimie

7.2.2.
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Tabnuya 7.2.2. Conocmasnenue cpokos ucnoaHenus o6sS3amenscme u
ROCMYNAEHUA OCHEXCHBIX CpedCcme Om akmusos & yenom no Pondy (muic. pyo.)

[Toxazaten,

Cpok peanuzamuu

Mehee roma

Ot 1 roga ao
3-x ner

Ot 3-x neT
A0 3-TH JeT

Ot 5-t1 net

Hroro

1. Oxunacmsle MOCTYIAEHUS
| JEHEKHDBIX CPEICTE OT AKTHBOR

68 935

104 957

60 955

109 294

344 141

2. IToTOK A€HEKHBIX CPEICTB,
CBA3AHHBIA € HCIIOMTHEHWEM

10 044

36975

28774

165 343

242 036

obsazarensers Pornma *

3. IpeBnIneHKE NEHSKHOTO
NOTOKA, CBA3aHHOTO ¢
NOCTYTUIEHHEM IGHEKHBIX CPeCTR
OT AKTUBOB, Hal BEJTHYHUHONI
AEHEKHOIO NOTOKa, CBA3SAHHOIO ¢
HCMOAHEHHEM 0093aTENLCTR

537991 67 982 32181 -56 049 102 105

4. IIpeBbIlIcHHE OCHEKHOIO
IOTOKA, CBS3AHHOID ¢
MOCTYIICHHEM JEHEXKHBIX CPEJICTB
OT aKTUBOB, HaJ BENHYUHOII
OEHEKHOTO NOTOKA, CBA3AHHOIO ¢
UcnoNHeneM 0053aTe/IbeTR
(HAPACIAOUUM UMO20M)

37 991 125 973 158 154 102 105 102 105

* Honoxcumenvrvie cymmvi 6 cmpoxe 2 mabauyel COOMBEMCMBVION  CYEHAPWIo, Hpu Komopom offvem
nocmynaiouux 6 GoHO OCHENCHBIX NOMOKOE MeHbULe 0BbeMa UCKOOSUUX DCHENCHDIX HORIOKOS, OmMPUYameivHele
CYMMbL 8 Cmpoke 2 matiuye: - 06beM ROCHYAAreUUY 8 Pond denenciblx NOMoKoe npesvluiaem obveMm ucxodIunx
OCHEHCHBIX ROMOKOE.

CormocraBnenne akTHBOB U 06A3aTENHCTB B IEIOM I10 DoHay mo cpokam
peanus3aniy IoKa3bIBaeT:

- BEITMYHHA JEHEXHOTO MOTOKA, CBA3AHHOTO ¢ MOCTYIIEHHEM IEHEXHBIX
CpeaCTB OT AKTUBOB HE MEHbIIIE, YeM BETUUHUHA JEHEKHOTO TIOTOKA, CBA3AHHOIO C
HCTIONHCHUEM  00s3aTeIBCTB (AN KaXkKIOro BPEMEHHOTO HHTEpBajga, 3a
HUCKIIFOYEHUCM [1epHOJIa OT MATH JIeT);

- BC/IMYHHA LEHEKHOTO [M0TOKA, CBA3AHHOTO C MOCTYILIEHWEM JICHEXKHBIX
CPEACTB OT aKTHBOB Ha KOHEL KaXJOro0 BPEMEHHOTO WHTECPBajia HAPACTAFOLIUM
MTOTOM, HE MEHBIIEC, YEM BEIHUWHA [EHEXKHOTO IO0TOKA, CBI3aHHOIO C
HCTIONHEHHEM 00S3aTeNbCTB, OLCHEHHAs Ha KOHeL[ BPCMEHHOTO WHTEpBaJIa,
HApacTalO UM HTOTOM.

Takum 06paszoM, MO pesyibTaTaM NpPOBEIEHHOTO aHAIH3a (B 1enoM 1o
Donjy) HabmoaeTcs (Ha KOHEN Kk I0T0 BPeMEHHOTO HHTepBana HapacTaloIuM
UTOTOM) TIPEBBLILICHHE  BCIMYKMHBI  JCHEKHOTO [IOTOKA, CBA3AHHOIO ¢
NOCTYTINIEHHEM JOEHEXKHBIX CPEACTB OT aKTHBOB, HAJ BEIWYHHOH HEHEKHOTO
IT0TOKA, CBS33aHHOIO ¢ HCHONHEHWEM 0043aTeqsCTB. B cBsi3M ¢ stuM puck
JTHKBU/HOCTU HE YCTAHOBIIEH.

OnHako B cBA3M ¢ TeM, 4TO B Gojlee paHHHUE TIEPUO/BI IeHEKHBIE TOTOKH M0
AKTHBaM IPEBLILAOT TMOTOKH MO OOA3ATCIBCTBAM, B 0Ollee TO3/HAE NEPUO/IbI
HMEeT MeCTO O00paTHas TeHIeHIHs (MMEETCs HEeCOTIACOBAHHOCTD AKTHBOB M
00A34aTeNBCTB 110 CPOKaM peanuzanun). Takoe COOTHOMIEHHE TEHEKHBIX IOTOKOR
MOXET I[IpUBECTH K pPHCKAM pPEUHBECTHUPOBAHHMHA AKTHBOB, CBS3aHHBIM CO
CHIKEHHEM IOXOJHOCTH pa3MelleH!s akTHBoB PoHAa B 00ilee MO3/HHE IepHOIBI
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U IONyYCHHEM J0XO0Ja OT HMHBECTHPOBAHHA HHXKE, YeM HeoOXOOHMO [UIs
obecrieyenuss  miarékecnocoGHoctn  MDompa. C V4ETOM  aHanusa
YYBCTBHTENBHOCTH PE3YNBTATOB K CHHXCHUIO CTaBKH JUCKOHTHPOBAHUS H
BO3MOXKHOCTU QOHIA yNpABIAThL CPOKAMHU TOCTYIUIEHUS JICHCIKHBIX CPEICTB OT
aKTUBOB, PHUCK PEHHBCCTUPOBAHUS PACCMATPHBAETC KAK yMePEeHHBIH,

Ilpu >ToM aHanu3 AaHHBIX 1o Tadaume 7.2.1 MOKAa3bIBACT, UTO BEITHYMHA
ACHEKHOTO [I0TOKA, CBA3aHHOIO C MOCTYIIEHUEM JEHEXKHBIX CPEACTB OT AKTUBOB
no HIIO, sa xoHel BpeMEHHOr0 HHTEPBAIIA HAPACTAIOIMM HTOTOM, MEHbLIE, YeM
BEJIIMYMHA JIEHCIKHOIO IMOTOKA, CBA3AHHOIO C HCIIOAHEHHEM 0053aTelbCTB IO
HIIO, oueneHHas Ha KOHEH BPeMEHHOIO WHTEPBAIa HAPACTAIOILINM HTOTOM.

B cBsasu ¢ 3TuM DoHJ cIIocoOeH BBIOJIHUTE MIPUHSATHIE 00SI3aTelbCTRA TI0
HEroCy1apCTBEHHOMY IICHCUOHHOMY O0€CIIEYEHHUIO, B TOM YHCIIE TTO BBILIATE yikKe
HAa3HA4YEHHBIX HETOCYIApCTBEHHBIX IEHCHH, TONBKO B CIyYae IPUBICYCHUS
CPElCTB [ICHCHOHHBIX PEe3¢PBOB, a TAKXkKe COOCTBEHHBIX CPEICTB.

ITo cocroanHIO Ha JaTy aKTyapHOTO OLEHUBAHHSA CTOMMOCTD 00S3aTeNbCTB
no HIIO, orpakenHas B aKkTyapHOM 34KIIOYEHHH, C YYETOM KPeIHTOPCKOI
3apoiokeHHocTd o HIIO (239 817 teic. py6.) He nOKpbIBAaeTCS aKTHBAMM
MeHCHOHHBIX pe3epBoB (134 161 TeIc. py0.), HO MOKpEIBaeTCA O0IIEH CTOMMOCThIO
akTHBOB DoHga (344 141 trIC. py6.).

7.3. AnaaM3 BIAHSAHHA Pa3iHIHLIX GAKTOPOB

AHanu3z YYBCTBUTENBHOCTH OOWIECH CTOMMOCTH 00S3aTeIbCTR ®onna
OTpakeH B Tabnune 7.3.1.

Tabnuya 7.3.1. Yyecmsumensnocms cmoumocmu oOS3AMENsCE K
UBMEHEHUIO AKINYAPHBIX NPEeONOAONCEH U O cocmogHuo Ha 31.12.2019

| |
CroumocTts
Iokazatens 00s13aTenbCTR, B WUsMmenenue, B .

THIC. PY6. — Hamenenue, 8 %

Bceero 238 626
CmeptHOCTE +10% 237 839 -787 0%
CmepTHOCTE -10% 239 458 832 0%
CraBka qMCKOHTHpOBaHHA + 1 1n11, 218 089 -20 537 -9%
Craska ,HI{(;KSILTHPOB&HHH 263 282 24 656 10%
ComyteTyromme pacxoast +10% 252 674 14 048 6%
ConyTCTByl?Bu;e pacxosl 294 579 .14 047 6%

- o
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B cpejtecpounol H 10NTOCPOUHOI IEpPCHEeKTHRE OCHOBHBIM TUIIOM PHCKA,
KOTOPBIH TIOTEHIMANLHO MOXKET TOBJIHATH HA CNOCOOHOCTE MOHA BBITOIHATE
CBOM ITaTEXHbie 00A3aTeNbCTBA NMepe]] YUYaCTHUKAMU U BKJIAIYHKaMH, ABIISETCS
aeMorpaduyeckuil (CpesiHas POJOIDKHTENBHOCTh KH3HH IIEHCHOHEpPOB GOy/eT
MPeBLIIaTE CPEJHIOI NPOAODKMTEIBHOCTE KHM3HH I[IEHCHOHEPOB COTTACHO
npumeHsieMoit oHnoM Tabimue cMepTHOCTH) U (HHAHCOBBHIE (oGecneueHne
0e3yOBITOYHOCTH MPH Pa3MEIeHHN CPeACTB IEHCHOHHBIX Pe3epPBOB).

B ®onpue mMeercs BhICOKas (BBILIE CpeAHMX YPOBHEH, HaGMOZAEMBIX B
ACSTEIBHOCTH HErOCYIapCTBEHHBIX MEHCHOHHBIX (OHIOB [0 JaHHBIM aKTyapys)
BEJTHYHHA CONYTCTBYIOIMX pacx0ioB (B pacueTe Ha O/(MH [IEHCHOHHBIH CUeT B
rox). B ceasu ¢ 3tum Pona noTeHManbHO MOABEPKEH PUCKAM HEBO3MOKHOCTH
(QUHAHCHPOBAHUS B TIOMHOM OOBEME DACXOAOB, MPOU3BOAUMBIX 32 CHET
CODCTBEHHBIX CPEICTB, MPH HACTYIUICHHH CTPECCOBBLIX COOBITUIH (HAIpUMep, B
CllydasX, IIPH KOTOpbIX Oyler nabar0AaTbCs HEBBICOKas (OTpHIaTeTbHas)
AOXOOHOCTE  Pa3sMEILL@GHHA CPEJICTB TIEHCUOHHBIX pE3ePBOB B TEHYeHUe
OTPEAEICHHOrO EPHOA BPEMEHH, THOO B CTy4asiX BBICOKHX TEMITOB UH(IALMHY,
SBNSAIOMHUX OAHUM H3 MOTEHUHANbHBIX MEXaHH3MOB POCTA COIYTCTBYHOLIHX
pacxolIoB) , a TakKe PHCKY CHUIKeHUs 00beMa COOCTBEHHBIX CPEICTR B Pe3yIIbTATE
HecOaaHCHPOBAHHOCTH  LIOTIONHEHHH COGCTBEHHBIX CPENCTB 33 CYET YacTH
AOX0/a  OT pasMeICHHsA CPeACTB IIEHCHOHHBIX pe3epBOB M pacXo/IoB,
(puHaHCUpyeMBIX 33 CHeT COGCTBEHHBIX CPECTB.

Y DoHAa OTCYTCTBYIOT B CYLIECTBEHHOM 00BEME aKTUBKI 1 00A3aTEIBCTEAY,
BBIPAKEHHBIC B MHOCTPAHHOH BAIOTE MIIM CBA3AHHBIE ¢ KypCaMH MHOCTPAHHBIX
BAIOT. B CBA3H ¢ DTUM BamOTHBIH PHCK HE BHIABIEH, PHCK DPACCOITIACOBAHHS
CTOMMOCTH aKTHBOB H 0013aTeNIbCTB B BAIFOTE OTCYTCTBYET.

K ¢dunancoBeiM pHckaM, CHOCOOHBIM B JONTOCPOYHOH IiepCICKTHBE
NOBJIMATE Ha CMOCOOHOCTE DOHA BRINONHATE CBOM I1aTEXHBIE 0043aTeNbCTRA,
OTHOCHTCS TAK)KE PUCK HECOTTaCOBAHHOCTH aKTHUBOB U O0S3aTENLCTB 110 CPOKaM
peannzanuu. B Oonee paHHHE TepHOABI AEHEXKHble IIOTOKH MO AKTHBAM
NPEBBIIAKOT TOTOKM 110 00d3aTeNbeTBaM. B Goree mo3aHue mepruoibl UMEeT MeCTo
obpaTHas TeHaeHuus. Takoe COOTHOIICHHE AeHEKHBIX MMOTOKOB MOXKET MPHBECTH
K PHCKAaM PEeHHBECTHUPOBAHUHA aKTHBOB, CBA3aHHBIM CO CHIWJKEHHMEM OXOHOCTH
pasMeleHns akTueoB QoHxa B Oonee NO3AHNE TIEPHOIb] H ITONYYEHUEM HOX0AA
OT  WHBECTHPOBAHMS  HUXKE, 4YeM  HeoOXomuMo  ana  olecrnedeHus
mIaTéxecnocobHocTd Ponjia. C yueToM aHaNi3a 4yBCTBUTENLHOCTH PE3YBTATOR
K CHIDKEHHIO CTAaBKM [NUCKOHTHPOBAHMA M BO3MOXHOCTH @oHzma yrnpaBisTh
CpOKaMH MOCTYIUICHHS J€HEKHBIX CPEACTB OT aKTHBOB, PHCK PEMHBECTUPOBAHHUS
paccMaTpHBaeTCd KaK YMEPEHHbIH,

HAns cHmKeHus (HeJOIYIICHHS BOSHUKHOBEHHS) YKA3alHbIX PHCKOB VIS
DoHza MmpeAcTaBIseTCs LeTecoo0pa3HbIM OCYINECTBISTL HA PETYISIPHON OCHOBE
MOHUTOPDHMHT  JeMOrpa)M4YecKMX  PHCKOB,  obecreuMBar,  MOHHTOPHMHT
COOTBETCTBHS AKTHBOB ¥ O00S3aTENLCTB II0 CPOKaM peaiM3alliH, INPOBOIUTH
MEPOTIPHUSTHS 1O HeTOMYIIEHHID YBEIXUYEHHUS POCTA COMYyTCTBYIOUIMX PACXOOB, 4
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TAKOKe HApalMBATE PasMEp CTPAXOBOI'O Pe3epBa M COOCTBEHHBIX CPECTB, B TOM
THCIIC 33 CHET 0X0Jd OT pa3MeLLeH s CPeACTB NCHCHOHHBIX PE3epBOB.

K NOTeHUHANLHBIM COOBITHAM, KOTOpble MOTYT OKa3aTh CYILECTBEHHOE
BIIMSTHUE Ha H3MCHEHUE MHONYYEHHBIX pe3ylbTaTOB AKTYApHOTO OLICHUBAHHS,
MOYKHO OTHECTH CHEIYIOIIHE:

- oree BhICOKas OXHaeMas IPOJIOIKUTENLHOCTS JKU3HH YUACTHHKOB,
MOMYyHAIOIIUX  TTOXKH3HECHHYIO HErOCYJapCTBEHHYIO IEHCHI), JHOO0 KOTOPBIM
yKazaunas IICHCHSl MOXeT ObITh HasHa4eHa B OyAyIleM, IO CPABHEHHIO C
aKTyapHLIMH IIPEANIONIOKEHUAMY, UCTIOTB30BAHHBIMH TP HACTOSIIEM AKTYapHOM
OLEHHBaHUY;

- TIPEBBILICHUE TEMHOB POCTA COMYTCTBYIOMIUX PACXOIOB 110 CPaBHEHHIO C
YPOBHAMM, yCTAHOBJICHHBIMH [UTS Lie€H HACTOAIIETO aKTyapHOro OLEHHBAaHHS
(HanpuMep, B CBA3M C yXy/IIIEHHEM 9KOHOMUYECKOH KOHBIOHKTYPHI, npUBoAlIee
K YCKOPEHHOMY pOCTY HHIEKca noTpeOUTeNIbCKUX IeH, JIMO0 B CBIA3H C
H3MEHEHUEM 3aKOHOJATETbCTRA, Peryiupyromero JAEATENbHOCTD
HETOCYIAPCTBEHHBIX [EHCHOHHBIX (POHIOB, KOTOPOE MOXKCET TPUBECTH K POCTY
pacxomoB, (PUHAHCHPYEMBIX 3a CYET COOCTBEHHBIX CPEACTB IS 0GeCHedeHHs
COOTBETCTBHUS 3aKOHOATEIbHBIM TpeOOBaHHAM);

- CHHDKEHHE CTOUMOCTH AKTHBOB, (POPMHPYIOIIUX CPEACTBA [EHCHUOHHBIX
Pe3epBOB M COOCTBEHHbIE CPelCTBA, BCAEACTBHE W3MEHEHHs 3KOHOMHYECKOM
KOHBIOHKTYPBI, BOJATHJIBLHOCTH Ha (PMHAHCOBBIX PHIHKAX, a TAaKKe BCNEICTBHE
HEBBIIONHEHHsT 0043aTENbCTB SMUTEHTAMH W KOHTPareHTaMH, KOTOpble Ha Aaty
aKTyapHOI'O OLleHUBAaHUS OTHECEHBI K (PMHAHCOBO YCTOHYUBEIM.

o uadopmanuu Poraa coBbITHH MOCHE AATHI AKTYAPHOTO OLEHHBAHMNS,
CBS3AHHBIX C J€ATe/IbHOCTbIO (POHIA, KOTOPhle MOTYT OKa3aTh CYILECTBEHHOE
BIIMSTHUE HA PE3y/IbTAThl aKTyapHOTO OLIEHHBAHMUA, He IPOUCXOAIIO. AKTyapuil He
BBISIBHIT COOBITHS, CBA3AHHBIC HCKITIOUHTENBHO ¢ AedTelbHOCTEI0 Dona, KOTOphIE
MOTYT OKa3aTh CYLIeCTBEHHOE BJIMAHHE HAa H3MEHCHUE MONYYEHHbIX PE3y/ILbTATOB
HaCTOAILEr0 aKTYapHOI'0 OLleHHBAHNS,

Ha naTy aktyapHoro oueHuBaHUs (GaKTHYeCKHii pa3sMep CTPaxoBOro
pesepsa coctaBuit 11 599 Thic. py0., 4TO COOTBETCTBYeT HOPMATHBHOMY pa3Mepy
CTPaxoBoOTO peseppal,

B cBasu ¢ Tem, uto crommocts obssarenncts mo HITO, orpaxkennas B
aKTyapHOM 3aKJII0Y€HHH, ¢ YYETOM KPeOUTOPCKO 3aH0JKEHHOCTH B OTHOIIEHHH
MCHCHOHHBIX PE3¢PBOB HE TIOKPHIBAETCS AKTHMBAMH HEHCUOHHBIX pPe3epBOB,
(paxTudeckuii  pa3mep crpaxoBOro peseppa ABNAETCS HEZOCTATOUHBIM  JUIS
UCIIOJHEHUS MPUHATHIX POHIOM NEHCHOHHBIX 0643aTeNbLCTB.

DoHAYy peKOMeHayeTca TOIUICPKHUBATE PasMep CTPAXOBOIO pesepBa Ha
YPOBHE, O0OeCICUUBAIOIEM [OKPHTHE AKTHBAMH [I€HCHOHHEIX DE3CPBOB
croumocti o6s3arenscts mo HITO, oTpakeHHOH B aKTyapHOM 3aKTOYeHHM, C
Y4eTOM KpeIUTOPCKOH 33/I0JKEHHOCTH.

" PasMep cTpaxoBOro peseppa JO/DKEH COCTABIATL 5 WM Gomee NPOLUEHTOB MEHBINEH M3 BEIMYMH. pazMepa
PE3EPBOB [IOKPHITHA TICHCHOHHBIX 00A3aTENBLCTE 10 COCTOSKMIO HA HAMANO OTYETHOTO FOAA; PA3Mepa Pe3epBoR
TIOKPBITHS TIEHCHOHHEIX 00A34TENbCTE M0 COCTOAHMIO HA KOHEL OTYETHOFO roa (NpHKas MeaepanbHoil cryx0B No
bunancoreiM potAkaM Ne 08-11/m3-0 or 18.03.2008).
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AKTyapHOe 3aK/IIOYEHHE, COCTABIEHHOE Ha MPEIBIIYILYI0 OTUETHYIO aaTy,
COACPXKAN0 AHANOIMYHYIO PeKOMEHIALMI0 o noaaepxanuu DowHjgom pasmepa
CTPaxOBOTO pe3cpBa Ha YPOBHE, OOECNEYHBAIOIICM IIOKpPhITHE AKTHBAMH
MEHCHOHHBIX PEe3EpPBOB CTOUMOCTH obOs3aTenscTB o HITO, orpaxkeHHoill B
aKTyapHOM  3aKMIOYEHHH, ¢  y4YeTOM  KPEIUTOPCKOA  3a/(0MKEeHHOCTH.
CooTBeTCTBYIONAs peKOMEHIALMS HE BBITIOHEHA.

Ha fiaty akTyapHOro oLeHMBaHUsS PeKOMEHAIu O TONONHCHUH pe3epBa
[IOKPBITHS  [ICHCHOHHEIX 0053aTENBCTB 3a CUT CPEICTB CTPAXOBOTO pesepBa
OTCYTCTBYIOT.

B akTyapHOM 3aKIroYeHHH, COCTABIECHHOM Ha NpeIbLIYIIYHO OTYETHYIO
aaTy, ©oHIy YKa3sBalOCh HA HEOOXOAUMOCT HAPAIMBAHHS Pa3Mepa CTPaXOBOTo
pe3epBad, B TOM YHCIE 3a CHET JOX0Ja OT pasMeLIeHHsS CPeAcTB MeHCHOHHBIX
pesepsoB. Ilo mpepocrasnennoit ®ouaom wndopmanmu, OoHI B TeueHHe
OTYETHOrO MEPHOJa OOCCTieYHsl MOTIONHCHHE CTPaxOBOLO pesepBa 3a CyeT
OCTaTKOB  CPCACTB Ha IIEHCHOHHBIX CY€TaX BCJIEACTBHE PACTOPKEHUS
COOTBETCTBYIOMIHX JioroBopoB HIIO u 3a cdeT npounx aHAIOTHYHBIX ONeparuii,
OJHAKO C Y4YETOM OHEpalHil MO HKCHOJB30BAHWIO CTPAaXOBOrO pesepna
HabMONaeTCsl HECYLIECTBEHHOE YBEIIMHYCHME CTPAXOBOTO pE3epRd B TEUYEHHE
OTYETHOTO nepHoaa. Takke DoHA He obecrmeuuBan MOMONHEHHE CTPAXOBOTO
pesepBa 3a CUET JI0X0Ja OT Pa3sMCIUEHHS CPECTB MEHCHOHHBIX pe3eproB B 2019
rogy. B CBs3H ¢ 5THM MOXHO 3aKMIOUMTB, YTO PeKOMEHAAIHA 06 yBelIudeHHH
CTpaxOBOTO pe3epBa, B TOM UYHMCIIE 3a CYeT J10X0Aa OT pasMelleHHs CPeAcTB
NeHCHOHHBIX pe3epBoB, POHAOM He BEINOJIHEHA.

B akTyapHOM 3aKIIOYEHHH, COCTAaBIEHHOM Ha MPEBIAYIIYI0 OTYETHYHO
aaty, @oHAy yKasblBIOCh HA HEOOXOAMMOCT NPUHATHS Mep 110 HAPAIIHBAHMIO
pasmepa CcOOCTBeHHBIX cpeactB. MoHA 00eCrneuun MOMONHEeHHe COOCTBCHHBIX
CPEACTB 3a CHCT YaCTH AOX0MA OT pasMelleHUs CPeJCTB IeHCHOHHBIX Pe3epPBOB B
2019 rogy.

AKTyapHOC 3aKIIOY€HHE, COCTAB/IEHHOE Ha MPeABbIAYIIYIO OTUETHYIO aary,
COICPKaNo PEeKOMEeHIALMK 00 OCYLIECTBICHHH Ha DEryJsipHOH OCHOBe
MOHHMTOPHHTA AeMOTpaduuecKuX PHCKOB, a TAKKe MOHUTOPUHTA COOTBETCTBHS
aKTHBOB U 00S3aTENLCTE MO cpokaM peanusalid. [1o uHGopMaLuu, nonyuenHoit
oT @onua, OoHI APOBOAUN B TeUEHHE OTYETHOTO IEpPUOLA COOTBETCTBYIOIIHE
MEPONPUATHS B paMKax YKa3aHHBIX PeKOMEHAaLUH.

AKTyapHOe 3aKIIIOYEHHE, COCTABNEHHOE HA TPEAbIAYLIYIO OTYETHYIO nary,
COLCPKANO PEKOMEHIANMIO O TIPOBEJCHHM MEPONPUATUH HO HeIOMyIIEHHIO
YBEJIHYCHUSA POCTA CONYTCTBYIOIUMX PAacXoj0B. Bemuunna comyTcTBylomux
pacxoioB yYBEIHYHIIACh II0 CPAaBHEHHIO ¢ IpedbyIyllel oOT4eTHOH naToH,
COOTBETCTBYIOUIAA PEKOMEH TAIUS HE BBIIIOIHEHA.

AKTyapHOe 3aKNIOYeHHe, COCTABNEHHOE Ha MPeABIAYIIYIO OTUETHYIO JaTy,
HE COICPIKAIO APYIUX PeKOMEHAALMH, KPOME YKA3aHHBIX BEIILE.
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8. Cuenapuii npekpaienus nocrymicHus B ®oHI NeHCHOHHBIX B3HOCOB
BKJIAUHKOB

8.1. AkTyapHblii Gananc
AKTyapHBIit Gamanc no @OHAY B CUEHADHM, NPH KOTOpoM B ®oHz

IpeKpallialoT NOoCTynaTh ICHCUOHHBIE B3HOCKI, NpeacTasied B Tadnuue 8.1.1.

Tabnuya 8.1.1. Axmyapnetii 6aranc Qonda, muic. pyb.

HauMenopauue nmokasarens Bemmunna nokasatend, Thic. pyo,

[. AkTHBEI

1.1. AKTHBEI HEHCHOHHBIX PE3EPBOB 134 161
(12, AktuBel, B o

AKTHBEI KOTOPBIE  pa3MelleHb] 209 930

| COOCTBEHHEIE Cpe/ICTRA a

II. O6s3areapcrBa

2.1. CrouMocThb 06513a_r_enLCTB o HITO, 2;5 3.;

OTpUKEHHAs B AKTYAPHOM 3aKTIOYEHHH

2.2. KpenuTtopckas 3aI0/IKEHHOCTD, 3410

NOTY4CHHBIC 3afiMbl M KpeuThbl, MPOIHE

II1. Beero aktHeoB 344 141

IV. Beero obsazatenbers 248 787

AKTyapHbili JeQUIHT He yCTaHOBJeH (00l1as BeNMYUHA 0GA3aTEIbCTB He
IPEBBIIAET CTOMMOCTL aKTUBOB MDoHpa).

B cootsercTBuu ¢ myHktoM 7.1.1 ®CAJ| AKTHBBI HEJOCTATOK AKTHBOR JUISA
IIOKPBITUA 00534 TeIbCTB OPraHU3alu| OTCYTCTBYeT.

8.2. ConocrasiieHue CPOKOB HCIOJTHEHHS 00A32TE/ILCTE H NOCTYI/ICHHS
AEHEKHBIX CPEICTB OT AKTHBOB (B CLIEHADPHH NMpPeKpalleHns
nocrynjieHusi B @oHI NeHCHOHHBIX B3HOCOB BKJIAJAYHKOB)

ConocTaBnenue PacIIpeeneHus 10 CpOKaM OXKHIaeMbIX HOCTyHHeHHfI
ACHCXKHBIX CPEACTB OT AaKTHBOB H OXKHIAAEMBIX IOTOKOB ISHEXHBIX CpCACTB,
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CBSI3AHHBIX C HCTIOJIHEHHEM 00s3arentbeTB (orga mo HITO, ykaszano B Tabmune
8.2.1.

Tabnuya 8.2.1. Conocmasnenue pacnpedenenus no cpokam OnCUOAeMoix
ROCMYNACHUN  OCHEIICHBIX CPEOCME OM  aKMUBO8 U ONCUOAEMBIX HOMOKOS
OEHENCHBIX CPedCms, CEA3AMHHBIX ¢ UCHOIHEHUEM 00A3aMeIbCma ¢ornoa no HITO

(moic. pyb.)

CpoK peafszanuu |

Tlokazarens Ot 1 ropa no 3- | Ot 3-x et no Hroro
Memnee roga & ! OT 5-TH JeT
X JIeT 5-TH JeT

1. OxuzaeMbie NOCTYTIICHNSA
ASHEKHBIX CPEACTR OT 21 493 31970 30905 49 793 134 161
axktusoe no HITO

2, [ToTox AeHEkHEIX CPEICTH,
CBA3AHHBIH € HCNOIHEHHEM
obazarenscte GoHAA MO
HITO (¢ yyeTtom
KpeHTOPCKOil

15 998 46 213 34 999 149 358 246 568

3a10/DKEHHOCTH) *
3. [peBbllicHHE ACHEIHOTO
AOTOKA, CBA3AHHOIO ¢
NOCTYFNEHHEM JeHEXHBIX
CpPEeACTB OT AaKTHBOR 110
HITO, Haa Bennunnoii 5495 -14 243 -4 094 -99 365 -112 407
HAEHEeXKHOTO 110TOKA,
CBA3AHHOTO ¢ HCTIOMHEHHEM
o0s3arensets HI1O

4. [IpesbiicHHe AeHEKHOTO
NOTOKA, CBAIAHHOIO C
NMOCTYNNEHHEM NEHCHKHLIX
CPELCTB OT aKTHBOB 10 |
HIIQ, waa BenauuHOH 5495 -8 748 -12 842 -112 407 =112 407
JEHEKHOTO IT0TOKA,
CBA3AHHOTO C HCIIOMHEHHEM
obazarenscte HITO
(Hapacmarwum umozom)

* Honroxcumensieie cymmel 6 cmpoxe 2 mabGiuyb COOMGENICMBYIOM  CYERAPUWIO, MPU  KOMOpoMm 0bbem
ROCMYRAIOUUX 8 POHO OEHENCHBIX HOMOKOE MEHbULE 0DBEMA UCXOOAUIUX JEHENCHBIX NOMOKOE, OMpUYAMEeTbHBLE
CYMMEL 8 cIpoke 2 madiuysl - ofrven nocmynaionux 8 GO OeHeNCHBIX HOMOKOS npesviaen 00beM HCXOORIUX
OEHEDICHBIX ROMOKOE,

ComocTtabieHue paclIpeacNieHus MO CPOKaAM OKHIAEeMBbIX HOCT)/HJ'I@HHI‘/II
ACHEKHBIX CpPeaCTB OT aKTHUBOB H OXHIAEMBIX ITOTOKOB ACHEKHBIX CPEICTB,
CBA3aHHBIX ¢ HCTIOJHCHUEM 00s3aTEIILCTB B OEIOM 11O (DOH,I[y, YKa3aHO B T&GJ’IHHG
8.2.2.
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Tabruya 8.2.2, Conocmasnenue cpokoe ucnoinenus obsizamenvcme u
HOCMYRNEH U OEHEHCHBIX CPedCme OM aKmueos 8 yerom no Pondy (mwic. pyo.)

Cpok peaHzaluf

Ioxkazatens | Ot 1 roza no 3- | Or3-x ner o Hroro
MeHee rona 2 OT 5-TH fieT
X JeT 5-TH ner

1. Oxupaemere
NOCTYINEHUS JEHEHKHbIX 68 935 104 957 60 955 109 294 344 141
CPENCTE OT aKTHBOB |

2. IoToK JeHexHBIX
CpENCTB, CBA3AHHEIN ¢
HCTIOTHEHHEM
obmarenscts ®oupga *
3. IlpeBriiieHne
ASHEKHOTO ROTOKA,
CBA3AHHOIO C
HOOCTYIICHUEM
JIEHEKHBIX CPEACTE OT
aKTHBOB, Hal BETHYHHOM 50718 58 744 25956 -40 064 95 354
OCHEWKHOTO MOTOKA,
CBA3AHHOTO C
HCIOJTHEHWEM
0043aTeNbCTB

18217 46 213 34 699 149 358 248 787

4. I'lpesrliuerne
JEHEKHOTO MOTOKA,
CBA3AHHOTO ¢
TIOCTYIIICHHEM
OEHEHHBIX CPEACTR OT
AKTHBOB, HaJ BEAUUYHHON
AEHEXHOTO NOTOKA,
CBA3AHHOFO ¢
HCIIOTIHEHUEM
00A3aTeNbCTR
{Hapacmaiougum
UIROZOM )}

50718 109 462 135 418 55354 95354

* IHonoocumenvivie cyvmul & cmpoke 2 mabiuis COOMBEMCMBYION  CYEHRAUPUIO, HPU  KOMOPoM 00wem
ROCHYRAIOWUX 8 POoHO DCHENCHBIX NOMOKOB MEHILE ODBLEMA UCXOOTUUY DEHENCHBIX ROMOKOE OMPUYAMETbHE e
Cymmel € cmpoke 2 mabngel - 06weM ROCMYRGIIYUX 6 DOHO DeHERCHBIX HOMOKOS ApEabIiaen 00bem UCXOOALYUX
OEHENCHBIX NOMOKOS.

ConocrasiieHHe aKTHBOB M 00A3aTeNbCTB B LeloM 110 DoHIy 1o cpoKam
peann3ally OKa3bIBaeT:

- BeIMYMHA JCHEXHOIO I[IOTOKA, CBSA3AHHOTO C IOCTYIICHHEM JEeHEKHBIX
CPE/ICTB OT aKTHBOB HE MEHBIIIE, YeM BEIMUYKHA JEHEXHOrO [I0TOKA, CBA3aHHOIO C
HCIIONHEHHEM  00s13aTeNbeTB (AN KaKAOr0 BpeMEHHOTO WHTepBana, 3a
HCKIKOYEHHEM TIepHO/a OT MATH JIeT);

- BeJIMYMHA JEHEKHOrO [10TOKA, CBA3AHHOIO ¢ MOCTYIIIEHUEM AEHENHBIX
CPEICTB OT aKTHBOB Ha KOHEIN KaXKI0ro BPEMEHHOTO HHTepBala HapacTarolMM
WUTOTOM, HE MEHbI¢, 4YeM BEIHUYMHA [OCHEXHOTO II0TOKA, CBS3aHHOIO ¢
MCTIONHEHHEeM 0043aTeNbCTB, OLEHCHHAS Ha KOHEIl BPEMEHHOTO MHTEPBANA,
HapacTarIIM HTOTOM.
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Takum 0bpazoM, mo pe3yipTaTaM MPOBENEHHOrO aHaau3a (B HEJIOM [0
@oupy) HAOMONACTCS (Ha KOHEL KAKA0T0 BPEMEHHOTO MHTEpBaia HAPACTAIOLIMM
UTOrOM) TNPCBBILUICHHE BEJIHYMHBI JEHEKHOTO [OTOKA, CBS3AHHOMO ¢
MOCTYIIEHUEM MEHEXKHBIX CPeACTB OT AaKTHBOB, HaJ BEIHUYHHON [JEHCKHOTO
II0TOKA, CBA3AHHOTO C HCMOJHEHHWEM O00s3aTeNbCTB. B CBA3M ¢ 3THM pHCK
JIMKBUJHOCTH HE YCTAHORBJIEH.

Onnaxo B CBA3M ¢ TeM, 9To B Goilee paHHUE MEPHOIbI JIGHSKHBIE HOTOKH MO
aKTHBaM TPEBBILIAIOT NMOTOKH N0 00sA3aTeNbeTBaM, B Gojiee MO3AHHE TEPHO (b
MMEET MECTO oOpaTHas TeHAeHLUs (MMeeTcs HCCOINIaCOBAHHOCTh AKTHBOB H
00s3aTENBCTB 110 CPOKaM peanu3aii). Takoe COOTHOIIEHHE JICHEKHbIX I0TOKOB
MOXKET TIDHBECTM K PHCKAM PpEUHBECTHPOBAHMS aAKTHBOB, CBI3aHHBEIM CO
CHHXXEHUEM JJOXOTHOCTH pasMelleHHs akTuBoB MoHna B foltee o3 IHHE IEPUOIEL
W TONyYeHHEeM JOXO[4 OT WHBECTUPOBAHUS HHXKE, YeM HeoOXoauMo s
obecmeueHuss  nuaréxecriocobHoctH  ®omma.  C ydyeToM  aHaimM3a
YyBCTBUTCIBHOCTH Pe3yJbTATOB K CHHXKEHHIO CTABKU JUCKOHTHPOBAHHSA U
BO3MOXXHOCTH (DOHIA YNPABIATE CPOKAMH MOCTYIUICHHUS AE€HEKHBIX CPEACTB OT
aKTHBOB, PUCK PEHHBECTHPOBANHA PACCMATPHBALTCS KAK YMEPEHHBIH.

[1pu sToM aHamus gaHHBIX o Tadnuie 8.2.1 NoKa3bIBAET, YTO B YCIOBHAX
NpeKpalleHds TOCTYIUIEHMs TICHCHOHHBIX B3HOCOB BKJIAAYHMKOB, BCJIMYMHA
ACHEXKHOr0 IOTOKA, CBA3AHHOIO C MOCTYIIJICHUEM JeHEXHBIX CPEICTB OT aKTHBOB
no HIIO, Ha xoHel BpeMEHHOr0 MHTEPBAlA HAPACTAKOLIUM HTOIOM, MEHbIIE, YeM
BeIIMUMHA JIEHEKHOrO MOTOKA, CBA3aHHOI'O C HCIIONHEHHEM 00S3aTENbCTB IO
HITO, ouleneHHas Ha KOHEl BpEMEHHOTO HHTEPBAIAa HAPACTAFOLHM HTOTOM.

B cBssu ¢ otum DOHI B COCTOAHUH HCHONHHTH OGA3aTEIBLCTBA MEpe
YYaCTHUKAMH B YCIOBHAX IpPEKpalleHUs MOCTYIJIEHHS B3HOCOB BKJAJIYMKOR
TOJIBKO B Ciy4Yae NPHUBICYEHHS CPEICTB IICHCUOHHBIX DE3€PBOB, a TaKXKe
COOCTBEHHBIX CPE/ICTB.

[To cocTosiHuIo Ha JaTy aKTyapHOI'O OUCHHUBAHUS CTOMMOCTL 00513aTesIbCTB
no HITO, orpaxkcHHasd B aKTyapHOM 3aKTIOHYeHHH, (B yCNOBHSX IIPEKpaIleHUs
MOCTYTIICHHS B3HOCOB BKIIAAYHKOB) ¢ YUCTOM KPETUTOPCKOH 3a00ILKEHHOCTH 110
HITO (246 568 Thic. py0.) He MOKPHIBAETCS AKTMBAMH IMEHCHOHHBIX PE3CPBOB

(134 161 TeIC. PY6.), HO MOKpPBHIBAaETCsl OOLICH CTOMMOCTbIO akTHBOB Momma
(344 141 TBIC. PYH.).
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9. JlonoJHHTENbHbIC CBCACHHHA

Hnst ueneidl HACTOALIErO AKTYApHOro 3aKIIOUEHHd He HCHOJb30BAIHCH
crenylomue myHKTbl ctaHjapra @CAJ Axtusei: 3.1.4, 4.1.3, 4.2.2, 5.1.2, 5.1 .4,
6.1.3,7.1.3,7.1.4,73.2,7.3.3.
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IIpuioxenne Ne 1

HeTannsanus cBe/leHuii 110 yyacTHHKAM (BKJTAMYMKAM ),
TipeaocTaBieHHbIX PoHmTOoM

JIns BBUIONHENHS NOCTABIEHHBIX 3a1a4 AKTyapHeM Obu paspaboTaH u
HaupabieH B MoHX MHOOPMALMOHHBINA 3aNpOC HA MPeAOCTaBleHHe AAaHHBIX IO
ydacTHukaM  (Bknaguukam), B HacrosimeM mpuioxeHHHm MpeacTaBIeHa
ACTANM3ANMS CBEACHUH MO YUaCTHHKAM (BKII4MKaM), HOATOTOBIEHHBIX DOHIOM
TI0 3aNpoCy aKTyapHs.

1. MeusuyansHble qaHHble

B coorBeTcTBHM 3ampocoM akTyapus DoH/L TpeIocTaBH noapoGHeie 6askl

AHHBIX, COACPKAIME CBEACHUS IO YYaCTHHKAM (BKIa149nKaM) (IO COCTOSHUIO Ha
31.12.2019).

1.1. cBeaennss 06 yuactHmkax Dohya, KOTOphIM HE Ha3HaveHa
HEroCy1apCcTBeHHAS MEeHCH: (110 CoCTOosHUIO Ha 31.12.2019).

Criucok ceenenuit, npenocTasiicHHBIX DoHmoM Mo KaXI0My YYacTHHKY,
KOTOpOMY ~ He  HasHaueHa  HEerocyJapcTBEHHAs  ICHCHS,  CJeAyIOLImil:
«MIACHTUGUKATOD YUaCTHHKA», «HOM», «HATa POXACHHA», (IATA ZOTOBOPAY,
«HOMEp A0roBOpa», «KHOMEpP TIEHCHOHHOW CXEeMHBI Ha OTYETHYIO JIaTy», OCTATOK
CPEACTB Ha CYETE Ha OTYETHYHO AaTy», «JaTa OTPaKEeHHs IIepPBOTO B3HOCA Ha
CUETEY, «CymMMa 00s3aTebeTB Ha 31.12.2019 1o BRIKYITHOH cyMMe».

1.2, ceemenua 06 yuacTHmkax DoHna, KOTOPLIM  Ha3HadeHa
HETOCY 1apCTBEHHAs HeHCHs (110 COCTosHMIO Ha 31.12.2019).

Cncox cBeleHHil, npemocTaBneHHbX DOHIOM MO K2XK/0MY YYacTHHKY,
KOTOPOMY HasHaueHa HeTOCY JaPCTBEHHAS [IEHCHS, CIIeYIOLIMH: «HIeHTUGHKATOP
YHaCTHHKa», «IIOI», «aTa POXKACHHs», «IaTa JOTOBOpPay, KHOMEp AOTOBOPAY,
«NCPUOAMMHOCTE  BBIMVIATBL  HErOCYJAPCTBEHHOH — MEHCHW»,  «pasMep
HErOCYapCTBEHHOH IIEHCHU 110 COCTOSHUIO HA OTYETHYIO HATY», «HOMED
MEHCHOHHOH CXeMbl Ha OTYeTHYIO [aTy», «IaTa OKOHYAaHWS BBIILIATEL
HEroCynapCTBEHHOH MEHCHH (€CIIH MOXMU3HEHHO, TO He 3aTIONHAETCA )Y, «OCTATOK
CPEACTB Ha CHETS HA OTYETHYIO JATy», «/laTa HA3HAYCHUS HETOCYIapCTBEHHOMN
IIEHCHMY, «NlaTa PaCTOPKEHHA JOTOBOPa», «JaTa CMEPTH», «CyMMa 00S3aTelbCT
Ha 31.12.2019 no BLIKYTTHOMH cymMe».

1.3. cBelleHHS O CONMMNAPHBIX NEHCHOHHBIX CYeTaX ([0 COCTOSHHIO Ha
31.12.2019).

Criicok cBeJieHHH, TpeaocTaBaeHHBIX QOHIOM Mo KaX/IOMy COJHJIapHOMY
IEHCHOHHOMY CYeTY, CIEAYIONINH: «1aTa A0T0BOPa», KHOMEp LOTOBOPa», KHOMEp
TIEHCHOHHOH CXeMBl HA OTUETHYIO IATY», «OCTATOK CPEICTB HA CUETe Ha OTYETHYIO

57



maty (He oOpeMEHEHHBIH 06g3aTeNbCTBAME)Y, «cymMma 00s3aTeNibCTB  Ha
31.12.2019 1o BEIKYTIHO#M CyMMe».

2. CBoanble (arperupoBanible) JaHHbIE

JIONOHUTENBHO K NMPeloCTABICHHEIM CBEACHHAM ®onjt chopMupoBan 1
aKTyapus ClelyIolLIHe CBOIHBIE (aIrPeIrNPOBAHHEIE) JaHHbIE:

2.1. cBefileHnst O pe3epBe MOKPBITHS EHCHOHHBIX 00g3aTeIbCTR (OT/IeaBHO
TI0 CTPAXOBBIM JOTOBOPAM H HHBECTHLMOHHBIM [OFOBOPAM ¢ HerapaHTHPOBaHHOT
BO3MOKHOCTBIO MOJTyYeHHS JOMOIHATENbHBIX BEITOT).

Cienenns o pesepBe MOKPBITHA HEHCHOHHBIX 0013aTenpcTB 3a 2019 roj
BKJIOHANH  C/CAYIOUWINE MoKasaTend (OTAENBHO IO CTPAaXOBBIM JOFOBOpaM M
MHBECTUIIHOHHLIM JIOTOBOPAM ¢ HETaPAaHTUPOBAHHOH BO3MOXKHOCTLIO Oy YEHHS
JOIONHUTENBHBIX BBIIOR): «pe3epB MOKPHITHA MEHCHOHHBIX OOA3aTellbCTB HA
Ha4dano 2019 roga», «o0beM MEHCHOHHBIX B3HOCOB (3a 2019 romp», «obbeM
BBIIIAT HETOCY 1apCTBEHHDIX IMeHCHH (3a 2019 roa)», «06beM BBITLIAT BBIKYTHBIX
CYMM W BBIIAT HacieAHHKaM (3a 2019 ron)», «TiepeBo/pl CpeiCcTB B CTPaxoBoil
peseps (3a 2019 roa)», «nepeBOABI CPEACTB U3 CTPAXOBOTO pesepsa (32 2019 roa)»,
«HAYMCIICHHBIM MHBECTMUMOHHBIA noxon (3a 2019 rom)», «TIEPEBOJBI CPECTB
pe3epBa MeKIy TICHCHOHHBIMU cXeMaMH (3a 2019 roa)», «mpoune omepauuu (3a
2019 rom)», «pe3epB MOKPLITHA NEHCHOHHBIX 0613aTebeTB Ha 31.12.2019.

Taxoke npu noaroroske OTHeTa aKTyapHeM OBLITH TTOIYYEHBI B JNEKTPOHHOH
(opme o1 Doujta paa CBeNIeHUH, KacatoLuxces aesTensHoctd Morma (IoXOAHOCTH
OT pasMeLIeHUs CPEJICTB IICHCHOHHBIX pe3epBoB B 2019 rozy mnocie BbiyeTa
BOSHATPQKACHUH  yNPAaBIIOMM ~ KOMIAHHAM M CHELHATU3HPOBAHHOMY
ACMO3UTAPHIO, TEMITBI POCTaA Cpe/IHCH 3apabdoTHOH mraTkl paboTHHKOB DoHna 3a
nepuoa ¢ 2014 roga mo 2019 rox BKINOYHTENBHO M pSI APYTHX HoKasaTcnen,
Ooltee OAPOOHO 1O TEKCTY AKTYAPHOTO 3aKTIOTEHMS).
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Tabnuua

CMEPTHOCTH  JUIA

pacyeta
HEroCy/1apCTBEHHOMY TIEHCHOHHOMY 00eCIeYeHH IO

pasmMepa

Ipunoxenne Ne 2

00s13aTEIBCTB

L BepodTHoCTs cMepTH
BospacT My HHBI JHeHimmnHb
4 00002 0.0002
1 00002 0.0002
P 00002 0.0001
3 00001 0.0601
4 0.0001 0.0001
3 0001 0.0001
6 0.0001 0.0001 |
7 G.0001 0.0000
8 (0001 0 0000
9 0 0001 0.0000
10 0.0001 0.0000
11 0000 0.0000
12 0 0001 0.0001
i3 0 0001 0 00N
14 00001 0.0001
15 0 0002 G 0601
16 00002 00001 |
17 00063 0 000t
18 00003 00001
19 0 0003 0 0001
20 00004 0.0001
21 00004 0.0602
22 0 00035 0.0002
23 0 0005 0 (002
- 24 00006 00002
25 0.0007 00002
26 0 0007 (0002
27 0.0008 00002 |
28 0.(009 0.0002
29 0.0009 00063
30 0.0010 0 0003
31 ¢0011 00003
32 0.0012 (0003
33 06013 0 0003
34 00014 0 (004
35 00015 0 0004
36 00016 0.0004
37 (4.0017 0.0005
38 0.0018 0.0005
39 0 0020 0 0005
40 00021 0 0006
=1 41 00022 0 0006
42 00024 00007
43 0 0025 0 0007
44 0 0027 00008
45 | 0 0031 0.0009
46 | 0.0035 0.0010
47 0.0040 00010
48 0.0045 0.00611
49 0.0050 0.0012
30 0 0056 0.0015

BepoatHoc s cMepTH
__Bospact MysxunHbI HKeHMHb
51 0.0063 0017
52 0 0070 00021
53 00077 0.0024
34 0 0086 0 0028
55 0 0094 00033
56 00104 00038
57 00115 (00044
58 00126 0.0050
59 00138 00037
60 (0151 .0066
&l 00165 00075
62 00180 G 0085
63 0.0197 0.0096
64 00204 00109
65 00233 0.0123
66 0.0254 00139
67 00276 0.0157
68 00289 G.0177
69 0.0324 00199
70 0.0351 00216
71 0.0380 00234
72 0.0412 00253
73 00445 0.0276 |
74 00481 0.0300
75 00507 0.0326
76 (.0535 00354
77 0.0565 00384
78 0.05%96 00417
79 0 0629 0.0453
80 00663 00492
81 (3 0700 00535
82 00738 00381
83 20779 00631
84 10822 0 0685
85 0 (867 00744
86 00913 0.0808
87 0 0964 00877
88 Q1016 0 0953
89 01071 019035
90 01130 01124
91 01191 01221
92 01236 01326
93 0.1324 0 1441
94 01396 01565
95 01471 01699
96 01550 0 1846
97 0 1635 02003
98 01723 02177
99 | 01817 0.2366
100 1 Q000 1 0000
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Hpunoxenne Ne 3

Tabmuua cMepTHOCTH, KOTOpas MCHOMb3yercs DOHIOM s pac4eTon
pasMepoB  MOXH3HEHHBIX HEIOCYAapCTBEHHBIX [EeHCHH Ha [aTy aKTyapHOIo
OLICHUBAHUA

BepoaTrHoCTs CMenTH BeposTHOCTL CMEDTH
Bospact MyalcHHHbI HeHumurs Bospacr Mysomie HeHwmnn
0 ( 0066 0.0054 51 00131 0 0044
1 0 0006 0 0005 52 00144 0.0049
2 00004 (.0003 53 00153 00430
3 0.0003 0.0002 54 (0166 3 0056
4 00003 0.6002 55 00174 0.0060
5 00003 0.0002 56 0 0188 00067
6 0 0002 00002 57 0.0208 (06073
7 0 0042 0 0002 58 00223 00078
8 00002 (0002 59 0.0238 00081
9 0 (K002 0.0002 L &0 0.0272 00090
10 000063 0.0002 61 00295 00098
11 0 0003 0.0002 62 0 0306 00104
12 0 0003 0.0002 63 040324 00112
i3 0 0004 0.0002 64 00347 00130
14 0 (004 (0003 63 00359 | 00136
15 0 0006 0 0004 66 0.G380 00148
16 0.0006 0.0004 67 00439 0.0172
17 00008 00004 68 0.0406 0.0167
18 0.0011 00005 6% 00498 00216
19 00612 0.0005 70 0.0457 00202
20 0.0014 (00405 71 0.0498 00235
21 0.0017 0 0004 72 0.0541 0.0258
22 0.0017 0.0005 73 00520 0.0259
23 00018 0.0006 74 00703 00347
24 0 0020 0.0006 75 00672 00338
25 00021 0.0006 76 (.0735 0.0402
26 00023 (0008 77 0.0842 0.0468
27 0.0027 0 0009 78 00826 0 0492
28 00031 00019 79 00916 0 0576
29 0.0034 00011 80 0 (968 00643
30 0 0036 (0012 81 (1050 00733
31 0.0039 (0013 82 01092 (.0793
32 0.0046 00016 83 01195 0.0908
33 0 0052 00017 84 01300 0.1042
34 00056 00020 85 0.1337 01109
35 0 0060 00020 86 01464 01274
36 00063 (0020 87 015935 (1407
37 00071 00024 88 0.i715 01582
33 0.0072 0.0024 89 01754 01713
39 £.0078 0 0026 20 01786 01833
40 0.0079 00026 91 1735 01967
4i 00079 0.0027 G2 01828 02162
42 (0082 (0028 93 01719 0.2237
43 00086 0 0029 94 0 1831 0.2468
44 0 0089 06031 93 01728 0.2393
45 00090 0.0032 96 01755 0.2646
46 00093 0.0034 97 02170 0.3050
47 00103 00036 98 § 01889 02923
48 00110 (.0038 99 | 01604 0.2566
49 00119 0.0040 100 f 1 D000 1 0000
50 00127 0.0042
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Y4acTHuKM QOHE, KOTOPEIM He HA3HAYCHA HETOCYIAPCTBEHHAS IIEHCHS HA ATy
aKTyapHOIro oneHuBaHus'’

| Ne lonosospacTras kateropus ITonoBospactHas | OxMIaeMBIC B3HOCH B
CTPYKTYpa, Yen. TEUCHHE CICAYIONIETO
i rona, Teic. py0.'’

1 | Myxunnn: B Bo3pacte no 44 ner 474 I 643
2 | Myx4#HEI B Bozpacte 45 - 49 ner a 120 402
3 | Mysk4uuHBI B BO3pacte 50 - 54 ner 109 347 |
4 | Myx4anHst B Bo3pacTe 55 - 59 ner 121 386 |
5 | My>X4HHEI B BO3pacTe 60 - 69 net 140 466
6 | Myxunnel B Bospacte 70 - 79 met 34 116
7 | Myxauuel B Bo3pacTe ceble 80 ner 33 116
8 | XKeHmune! B BO3pacte a0 39 et 266 933
9 | Kennwuel B Bozpacte 40 - 44 et 188 640
10 | XKenmpnnr B Bozpacre 45 - 49 ner { 255 | - 811
11 | Xenumwns B Bospacte 50 - 54 ter | 237 B 777
12 | )Kenmuus! B BO3pacte 55 - 64 et 320 - 954
13 | JKenmunsi B Bo3pacrte 65 - 74 et - 113 313
14 | Kenmmun B BO3pacTe CBLINE 75 JleT 12 - 42 |

" UMCIEHHOCTR Y4ACTHHKOB, YKa3aHHAsd B HACTOALIEM aKTyapHOM 3aKMIOYEHHHM, MOKET OTIHYATBCH OT
COOTBETCTBYIOIIMX JAHHBIX, NIPEACTABASHHBIX B OTHETHOCTH DOHAG, B CUITY NpuMeHeHHs MORIOM NpH IOArOTOBKE
OTYETHOCTH IPHHLIMMOB ArPerHpOBAaHUs YUACTHHKOB, OTMUYHBIX OT HCTIONL30BAHHBIX aKTyapHeM MPU NOAroTOBKe
HaCTOAIIETO AKTYAPHOTO 3AKMOYEHHA. B YacTHOCTH, TIPH NINACUETE KONMMECTBE VYACTHHKOB MOMTH BO3HMKATH
PACXOKIEHHA O Y4aCTHHKAM, JAOTOBOPBI C KOTOPBIMH ObUIH MPEKPALIeHbl, HO OCTATKH CPENCTB HA NEHCHOHHBIX
CHETAX KOTOPBIX 110 COCTOAHHIO HA OTYETHYIO JATY OTIHYHBI OT HYJIA (B 3aBHCHMOCTH OT OCHOBaHWIL IIPeKpaLIcHNS
norosopa HI1O). Kpome Toro, k pacxokneHuaM MOraH NPHBECTH 0COGEHHOCTH aoroeopoB HITO u npumeHseMerx
NICHCHONHEIX CXeM. Tak, 04HO QU3IHIECKOE ML MOKET GBITh YHaCTHUKOM B PAMKAX HECKOJIBKHX norosopor HITO,
4 TAKKE B paMKax oqHore goroeopa HIIO y yuacTHHRa MOKET GhITh OTKPBITO HECKOABKO [EHCHOHMBIX CMETOE.
Taxke OTIMYMA B KONMHCCTBE YYACTHHKOB MOTYT OBITH CBA3AHBI C BONEE NETAIBHBIME NPHHUMTAMH yYeTa
YUACTHHKOB (POHIOM B TeUEHHE PasNHYHbIX NEPHOLOB AeficTBHA noroopos HIIO, a Takke ¢ PANOM APYIHX
(axTopor K ocoGeHHOCTEl, 00YCI0BNEHHBIX CHCTEMOI nepcoHnULHpOBaHHOTO yueTa B PoHbe.

1" B cocTaBe B3HOCOR Y4TEHB! IEHCHOHHBIE B3HOCHT yvacTHHKOB POHIA, 110 COCTOAHHIO HA JATy AKTYapHOTO
OLICHNBAHUS HAXOOALUXCA HA ITAMNE HAKOTLTEH M.
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IIpuno:xkenne Ne 5

Pacnipenenenne croumoctu obszatensers nmo HITO mo Y4aCTHHKAM
10 1oJy U Bospacty'®

No Honor;oapz:crﬁas{ KaTeropus CronmocTs
00s13aTeIBCTR 110

I . HIIO, Tric. pyo.

{1 | MyXuHHEl B BO3pacte 10 44 ser B 35 820
2 | Myx4mHeI B Bo3pacTe 45 - 49 jer 10 407
3 | My>xumHs! B Bospacte 50 - 54 ner 10 853
4 | MysxuuHsl B Bo3pacte 55 - 59 jer 8 636
5 | Myxunusl B Bospacte 60 - 69 ner 9372
6 | MyxuHHEL B Bospacte 70 - 79 JIeT 3926
7 | My»4HHBI B BO3pacTe cBhlte 80 et 11 380
8 | XKeHmwmnel B BO3pacte g0 39 Jer 20 458
9 | XKenmuunl B Bozpacte 40 - 44 jrer | 15176
10 | XKenmune! B Bozpacte 45 - 49 et 22174
11 | XKenmuns! B Bo3pacre 50 - 54 ner - 21 584
12 | Kenmunst  o3pacte 55 - 64 et - 35757
13 | JKeHunHEI B BO3pacTe 65 - 74 neT 14 636 |

14 | XKenmunr B po3pacre cabine 75 get - 4312 |

' Pacnpenenerue crowmocTr obasatennets no HITO no YUACTHUKAM O [I0Mly W BO3PACTy MpoH3BeneHo Ges yueTa
OCTATKOB CPEACTB IO COAWAAPHBIM [EHCHOHHBIM CYETAM, KOTOPhIE HE OOpEMeHeHBl OBA3ATEIRCTBAMH nepea
Y4acTHUKaMH (BKIAITHKAMH)} (B CBA3H € HENEPCORMAUIUNORAHHEN, XapPAKTEPOM  OCTaTKOB CPEICTE M0
CO/MIAPHEIM  NEHCHOHHBIM  CHETaM, KOTODhIe He OOpeMeHeHBl 00M3aTeNsCTBAMM NEPe]  YMacTHHKAMH
(BKagIMKaMH))
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IIpnnoxkenue Ne 6

Pacnpenenenne ctoumoctn o6s3atensers no HITIO no YYaCTHHKAM
TI0 N0y ¥ BO3PACTY B YCIOBUAX NPEKPAIIEHUS NOCTYIIIeHHHH
B3HOCOB BKJIaquukoB'’

Ne HOHOBO?,_paCTHaﬂ KaTeropus ] CroumocTs
003aTenLCTB 10

3 - HIIO, ThIC. py6.
1 | Mysxunnsl B Bozpacte 1o 44 ner 38 545
2 | Mysxuuns! B Bo3pacte 45 - 49 ner 3 10 818 |
3 | MyxuuHBI B Bozpacte 50 - 54 et 11107
4 | Myxaunsi B Bo3pacte 55 - 59 ner | 8 789
5 | MyxuuHsl B Bo3pacTe 60 - 69 jer 9417
6 | Myxdus! B Bospacte 70 - 79 ger 3931
7 | Myxumusl B Bozpacte cebie 80 et 11 385
8 | Kemuunn B BoO3pacre 10 39 set I 21 891
9 | Kenunns! e Bozpacte 40 - 44 ner 15 865
10 | XKenuwmns! B Bo3pacte 45 - 49 ner 22 794
11 | Xenmunsl B Bo3pacte 50 - 54 net 21 894
12 | XKenwuar! B Bozpacte 55 - 64 ner 35842
13 | Xenmunel B Bospacre 65 - 74 net 14650
14 | JKennunrl B Bo3pacte cBuilie 73 ) JIeT 4314 |

" Pacnpenenenue croumoctd o6ssatencTs no HITO o YYaCTHUKAM MO NOAY W BO3PACTY B YCAOBHAX
NPCKPALLCHHS NOCTYIIICHNIT B3HOCOB BKIAIYHKOB MPOM3BEACHO Oe3 yueTa OCTATKOB CPEICTE Mo COTHAAPHBIM
NEHCHOHHbLIM CHeTaM, KOTOpbie He 00peMeHenbl 0053aTeNbCTRAMM NEPE], YIACTHUKAMNA {BKMAgIHKAMU) (B €BA3Y C
HEMIEPCOHUPUUHPOBAHHEIM XapakTEPOM OCTATKOR CPEICTB M0 COJIMAAPHBIM NIEHCHOHHBIM CYETaM, KOTOpHIE HE
0DpEeMEHe bl 00A3aTeIbCTBAMY Nepell YYACTHHKAMH (BKnanuuKamu)).
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