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AO «HIM® «AlNK-®oHA»
Omyem o0 ¢huHaHCOBOM MOIOXKEHUU

% 31 npekabpn 31 npekabps
(BiTsiE. pybrei) PUM. 5018 ropa 2017 roga
AKTUBbI
[leHexHble CpeacTBa U UX IKBUBANEHTbI 5 1153 1437
®urHaHCoBbIE aKTUBbI, OLEHUBAEMbIE NO CNpaBeaNMBON
CTOMMOCTHU, M3MEHEHWUR KOTOPOW OTPaxakTCa B COcTaBe 6 277 186 260 738
npuBeInu unu ybeiTka
[ebutopckas 3ag0mKkeHHOCTb 811 668
OcHoBHble cpeacTea 8 44 10 820
WToro akTuBbI 279 194 273 663
ObszatenbcTBa
MNeHcuoHHbIe 06s3aTenscTBa 7 127 227 133 653
O6s3aTenbCTBO NO TEKYLLEMY Hamnory Ha npubbine 139 77
Kpeguropckas 3ag0mKeHHOCTb 9 502 726
Wtoro obaszaTtenbcTB 127 868 134 456
Kanutan
YCTaBHbIA KanuTan 11 120 000 120 000
PesepsHbiit 1 Apyrve GoHab 21430 10 830
CTpaxoBoi pesepe 10 11242 11 863
HepacnpegeneHHas npubbinb (1346) (3 486)
WToro kanurtan 151 326 139 207
Wtoro obazaTtenbcTBa M KanuTan 279 194 273 663

YTBEpxaeHo pykosoacTeom ®onaa v nognucaHo 26 anpens 2019 roaa.
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OT14eT 0 PMHAHCOBOM MOMNOXEHWUM AOMKEH PACCMATPUBATLCA BMECTE C NPUMEYaHUSMK K AaHHON (hMHAHCOBON

OTYETHOCTH, KOTOPbIE ABMAIOTCA €8 HEOTbEMMNEMON YacTLH.



AO «HI® «AlNK-®oH»
Omyem o npubbinu unu y6sIimke u NpPo4YemM co8oKynHom doxode

(8 mbic. py6net) Mpum. 2018 rop 2017 rop,
B3HOChI N0 NEHCUOHHOW OEATENBHOCTH 7 14 175 5166
BbInnartkl N0 NEHCMOHHOW AEATENLHOCTH 7 (16 944) (16 868)
S;nﬂns;::JHeoH;i) / yBenuyeHue obs3aTensCTB No NEHCUOHHOW 7 6 426 (2 541)
Wtoro pezynbTaT no NneHCUMOHHON OeATeNbLHOCTH 3 657 (14 243)
[oxopabl 33 BEIYETOM pacxofoB / (pacxodbl 3@ BbIYETOM

A0X0A0B) NO onepauusm ¢ hmHaHCcoBbIMM aKTUBaMM, (6 237) 1193
OLEeHWBaeMbIMM MO CNpaBeanVMBOA CTOMMOCTHW, U3MEHEHVS

KOTOPOW OTpaxatTcs B cocTase Npubbinm n yobiTka

lMNpoueHTHbIE OoX0ab! 12 21 329 22 690
N e o zae
ALMWHUCTPaTUBHbIE pacxoabl 13 (16 266) (21 526)
Mpo4ne goxoabl U pacxoabl 218 (6 055)
Mpubbink / (y6biTOK) 4O Hanoroo6noxeHus 2701 (17 941)
Pacxofbl o Hanory Ha npubsine 14 (1182) (932)
Mpubbine / (ybbiTOK) 32 rog 1519 (18 873)
WToro coBokynHbin goxopn / (ybbiTok) 3a rog 1519 (18 873)

YTBepxaeHo pykosoacteom doHga u nognucaHo 26 anpens 2019 roaa.
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OtyeT o Npubbinu unu yBuITKE M NPOYEM COBOKYNHOM A0XOAE [OMMKEH PACCMaTPUBATLCH BMECTE C NPUMEYaHUAMU K
[aHHOM (hMHAHCOBOW OTHETHOCTH, KOTOPbIE ABMSKTCS €€ HeOTbEMNEMON HacTbi0. 8
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AO «HIN® «AlNK-®oHO»
Omyem o deuxeHuu OeHexHbix cpedcme

(8 meic. pybnel) Mpum. 2018 rog 2017 rog
OEHEXHbIE MOTOKK OT ONEPALMOHHOW

OEATENBHOCTU

YUCTbIN COBOKYMHBIN YBLITOK 1519 (18 873)
KoppeKTUpOBKM Ha HEeEHEeXHbIE CTaTbK pacxogos/(goxoaos) (5 561) 9630
(YBenuuyeHue)/yMmeHbWeHMe ONepaLMOHHbIX aKTUBOB

®uUHaHCOBbIE aKTWBbI, OLEHMBAEMbIE NO CrPaBeaMBON

CTOMMOCTH, U3MEHEHWNA KOTOPOW OTPaXatTCs Yepes cyeT (16 748) (3 589)
npubbiner u yobITKOB

[enosvTsl B KpeaUTHbIX OpraHn3aLmsax - 4 300
Bekcens v 3aimbl - -
[ebutopckas 3agomKkeHHOCTb (143) 5538
Mpoune akTnBbl N 06si3aTENLCTRA 10 049 (2 449)
MeHcuoHHbIe 0BsA3aTenscTBa - -
YucTbIi COBOKYMHBIN YOLITOK 1519 (18 873)
KoppekT1poBku Ha HeAEHEeXHble CTaTbk pacxoaos/(A0xoaos) (5561) 9630
MUToro AeHeXHbIX MOTOKOB OT ONEPaLMOHHON AeATeNbLHOCTH (10 884) (5 443)
AEHEXHbIE MOTOKU OT ®UHAHCOBOW AEATENBHOCTHU

B3Hochl akuMoHepoB 10 600 4 830
MUTOro feHexHbIX NOTOKOB OT PMHAHCOBOWK AEATENBLHOCTH 10 600 4830
UToro geHexHLIX NOTOKOB 3a OTYETHLIN Nepuon (284) (613)
OcTatok AeHexHbIX CPeACTB M UX SKBUBANEHTOB HA Hadano 6 1437 2050
OTYETHOro nepuoaa

OcTaTok feHeXHbIX CPeACTB M X IKBMBANEHTOB Ha KOHel 6 1153 1437

OT4YeTHOro nepuoga

YTBEPXAEHO PYKOBOACTBOM ¢wn§"ﬁt-ﬁ%’ﬁm§m 26 anpens 2019 roaa.
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OTYeT 0 ABUKEHUM AEHEXHbIX CPEAICTB A0MKEH PACCMATPHUBATHCA BMECTE ¢ NPUMEYAHWAMM K AaHHOW hUHAHCOBOW

OTYETHOCTH, KOTOpLIE ABNAKITCH €€ HEOTLEMMEMON YacThH.
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AO «HIMN® «AlMK-PoH»
lMpumeyaHus k puHaHco8OU omyemHocmu

1 BeepgeHune

AkumoHepHoe obuiecTso «HerocygapcTBeHHbIVi NEHCUOHHBIN oHA «AMK-GoHa» (aanee — «®oHA» vnu
AO «HM® «AlK-®oHa») Geino ocHoeaHo B 1996 rogy B KayecTBe HEKOMMEPYECKOW OpraHwsauuv
HerocyaapcTBeHHbIM NEHCUOHHBIN hoHA «AMK-QoHa».

®oHa umeeT nuueHanio baHka Poccuu Ha ocylecTBNeHUE AeATENBHOCTM N0 NEHCUOHHOMY OBECreYeHno
W NeHCUOHHOMY cTpaxosaHuio oT 21 mas 2004 roga Ne 140/2 6e3 orpaHM4YeHUs Cpoka AencTBus.

18 nexkabps 2015 roga B cooTBeTCcTBUM C PegepanbHbiM 3aKkoHOM oT 28 aekabps 2013 roga Ne 410-93 «O
BHECEHMW MW3MeHeHuWn B OdepepanbHblil 3akoH «O HerocyaapCTBEHHbIX MEeHCUOHHBLIX (hoHaax» WU
oTaenbHble 3akoHogaTenbHble akTel Poccuiickon ®epepauvmy» OoHO NOMEHSN CBOK OpPraHM3alWMOHHO-
npasoByio (hOPMY Ha aKkuMoHepHoe 06LIecTBO B pedynbTate peopraHuaauunm B popme npeobpasosaHus.

Mo coctoaHuto Ha 31 gekabpsa 2018 ropa u 31 aekabps 2017 roga PoHA He SBAANCS Y4aCTHUKOM CUCTEMBI
rapaHTUPOBaHWA NMpaB 3acTPaxoBaHHbIX NKL.

doHp sABnseTcs YneHoMm HaunoHanbHoW accoumauun HerocyaapcTBEHHbIX MEHCUOHHBLIX doHaos (HAM®)
— npodeccruoHanbHoro o6begMHEHUs Y4aCTHUKOB POCCUMCKOrO NEHCMOHHOIO PbiHKA.

AO «HM® «AlMNK-doHa» asnsetcs npasonpeemHukom HMP «AMK-®owa» no sBcem obazatenbcTeam
peopraHn3oBaHHOrO HPUANYECKOrO NULE B OTHOLLEHWIN BCEX Ero KPEeAUTOPOB U AO/MKHUKOB.

®oHO — OpraHv3auus, WCKMYMTENbHOW OESTENLHOCTHID KOTOPOW SIBMSIETCSA HErocydapCTBEHHOE
NeHCMoHHoe obecnedveHune.

Mo coctoaxuio Ha 31 fekabps 2018 roaa v Ha 31 gekabpa 2017 ropa 6eHeduumapHbi Bnageney y ®oHaa
OTCYTCTBYET.

3apezucmpupoeaHHbil adpec u Mecmo eedeHus desmensHocmu

doHa 3aperncTpupoBaH no crnegyowemy agpecy: 123112, r. Mockea, MNMpecHeHckasa Hab., gom 12, atax
45, KOMH. 43-45,

Basmroma npedcmasneHus omyemHocmu

[aHHan mHaHcoBas OTYETHOCTL NPeAcTaBieHa B ThiCAYax POCCUNCKMX pybnen (nanee — «Tbic. pybnen»),
€CINU He yKasaHo UHoe.

3koHoMuYeckas cpeda, e komopol PoHA ocyuwecmensem ceor desmensHOCMb

Poccutickass ®edepauyusi. 3xoHomuka Poccuiickon defepaumn nposBnseT HEKOTOPbIE XapakTepHble
0COBEHHOCTW, NpUCYLLMe pas3BUBaKOLLMMCA PbiHKaM. OKOHOMMKa CTpaHbl OCOGEHHO 4yBCTBUTEMbHA K
N3MeHeHnaM LeH Ha HedTb u ras. [lpasosasi, Hanorosas W HOPMaTMBHas CUCTEMA NPOOOIIKAKT
pa3BmBaTbLCA M AONYCKAKT PasnuyHble TONKOBaHWS.

OKkoHomMuyeckne nokasatenu 2018 roga ceBuaeTensCcTBYOT 06 ocnabneHun OCHOBHbIX HEeraTUBHbIX
aKTOpoB pasBUTMS IKOHOMMKW. [nuTenbHOCTb WM rnybuHa peueccun BO MHOrom Gbinu 0BycnoBneHbl
TakuMmy  bakTopamu, Kak HebnaronpusaTHas KOHbBIOHKTYpa Ha CbIpbeBblX pbIHKax, AeWCTBUEM
MEXOYyHapoAHbIX CaHKUWUWA, BBEAEHHbIX B OTHOLLEHUM HEKOTOPbIX POCCUWUCKMX KOMNaHWA U U3NYECKMX
nuL, a TaKkkKe CoKpalleHMeM MHBECTULIMIA U CHKEeHNEM noTpebneHua AOMOXO3ANCTB.

3T cobbiTs MOryT OKasaTb 3HAYMTENbHOE BNWSHME Ha AesTenbHOCTb Tpynnbl U ee duHaHcoBOe
nonoxexue B Byayuiem, acpdeKT oT KOTOPbIX CMOXKHO CNPOrHO3MPOBAaTL.

B Teuvenve 2018 roga npou3ownM  Cnefywline  KNYeBble  U3MEHEHWS N0 OTAerbHbIM
MaKpOIKOHOMMYECKUM NoKasaTensim:

= odwmumansHeii Kypc gonnapa CLUA, yctaHaBnuBaembii Bankom Poccuu, yeenuudmncs ¢ 57,6002
py6new 3a gonnap CLWA no 69,4706 pybnei 3a gonnap CLUA;

= Kkniovesan ctaska baHka Poccum meHanack B TeyeHue roga u coctaBuna Ha 31 gekabps 2018
roga 7,75% ropoesbix (31 aekabps 2017 ropa: 7,75%);

= uHOekc oHposon Bupku PTC cHusuncs ¢ 1 154,4 nyHktoe ao 1 068,7 nyHKTOB.
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AOQ «HIM® «AlMK-®oHI»
lMpumeyvaHus Kk puHaHCcO8OU omyYyemHocmu

Byayuine akoHOMUYeckne u 3akoHoAaTenbHble COBbITUS M UX BNUSIHWE Ha AeATenbHOCTh PoHaa MoryT
OTNM4YaTbCA OT TEKYLLMX OXuAaHui pykosoacTea PoHaa.

HecmoTpa Ha TO, 4TO PYKOBOACTBO MOMaraeT, YTO MM NPEANnPUHUMAIOTCS afeKBaTHble Mepbl Ans
NOAAEPXKM yCcTOMYMBOCTM BuaHeca PoHOa B CNOXKMBLUMXCA O0BCTOSTENbLCTBAX, HenpeaeuaeHHoe
fanbHevllee yxyglweHWe cuTyauuy B BbllleyKasaHHbiX 00MacTax MOXeT HeraTMBHO NOBMWATbL Ha
pesynbTaTbl OEATEeNbHOCTU U huHaHcoBoe nonoxeHve ®oHaa, NpyU aTOM ONPeAenuTs CTeneHb TaKoro
BMUAHWSA B HACTOALMUA MOMEHT HE NPEACTABNAETCH BO3MOXHbIM.

2 MpuHUMNbLI cocTaBneHus hMHAHCOBOW OTHETHOCTU

faHHaa dwuHaHcoBas OTYeTHOCTb npeacTaBnseT coboi  ¢uMHaHCOBYD OTY4eTHOoCcTb DoHAa,
NOArOTOBMEHHYHO Ha OCHOBE NpaBun yyeTa no akTU4eckum 3arpartam, 3a UCKNYeHneMm (UHaHCOBbIX
aKTMBOB, OLEHWBaAEMbIX MO CnpaBeanMBOW CTOMMOCTW, U3MEHEHWs KOTOPOW OTpaXalTCH B cCocTaBe
nNpubbIinu unm ybbiTka.

MPUHUMNBI YYETHON MOMUTUKWA, MCNOMb30BAHHBIE NPWU NOATOTOBKE AAHHOW (DUHAHCOBOW OTHYETHOCTM,
npeacraenexbl Huke. [laHHble NPUHLUMMbLI NPUMEHANUCH NOCNEA0BATENBHO B OTHOLLEHUM BCEX NEPUOAOS,
NpeacTaBneHHbIX B OTYETHOCTH, ECIU HE YKA3aHO MHOE.

®oHA BEAET y4eT M rotoBuT (OMHAHCOBYK OTYETHOCTb B COOTBETCTBMM ¢ OTpacnesbiMK cTaHaapTamu
B6yxrantepckoro yyeta (nanee — «OCBY»). Mpunaraemas uHaHcoBas OTY4ETHOCTb MOArOTOBMEHa Ha
OCHOBaHWUW POCCUWCKMX Y4ETHbIX AaHHbIX, CKOPPEKTUPOBAHHbLIX U PeKnaccuduUMpoBaHHbLIX ANs uenen
[OCTOBEpHOW NpeseHTauuu ¢ ydetom Tpebosanuin MCOO.

lMpumeHsieMble cmaHGapmbi

Mpunaraemasa uHaHCOBas OTYETHOCTb MNOArOTOBMEHa B COOTBETCTBMM C  MexayHapoaHbimu
cTaHpapTamu oMHaHCOBOW OTYETHOCTM (nanee — « MC®O»).

Hcnone3oeaHue oueHoK u cyxOeHul

Moarotoska OaHHOW hrHaHcoBOW OTY4ETHOCTM No MCP®O TpebyeT NpUMEHEeHUsi OUEHOK WM AenyLEHW,
KOTOpble 0Ka3sblBalT BMMAHME Ha OTPaXaemble CYMMbl aKTUBOB M 0DSI3aTenbCTB, PacKpbiTUe YCMNOBHbIX
aKTMBOB U 06A3aTensCTB Ha AaTy cocTaBneHusi (HMHAHCOBOM OTHYETHOCTU, a TakkKe CyMMbl [JOXOO0B U
pacxofoB B TEY4EHMe OTHETHOro nepuoaa.

HBCMOTDH Ha TO, YTO TaKne OueHKM OCHOBaHbl Ha nmeromeﬁcn Y pyKoBOACTBa HHdJOpMElLI,MM O TeKywmx
cobbITHAX ¥ onepaumax, akTUYeckMe pesynbTaTbl MOryT OTAMYATLCA OT 3TUX OLEHOK. [MoaroToeka
AaHHoN uHaHcoBon oT4yeTHocT no MCPO Takke TpebyeT UCNONb30BaHWUSA CY)XAEHWS PYKOBOACTBA B
npouecce NPUMEHEHWUS Y4eTHOM NoNUTUKK PoHAaa.

OLeHKM 1 nexalline B Ux 0CHOBE AONYLLEHWNSA NEPECMATPUBAIOTCS Ha pPerynsapHon ocHose. KoppeKTposKu
B OLIeHKax NpW3HaloTCA B TOM OTYETHOM fepuoae, B KOTOPOM Gbinv NepecMoTpeHbl COOTBETCTBYIOLLME
OLieHKM, U B NioBbIX Nocneayowmux nepuoaax, KoTopbie OHW 3aTparvsaroT.

MepeuncnexHole Aanee [pumeyaHus npeacTaBnslOT MHOOPMAUMIO B OTHOLWIEHWW CYLLECTBEHHbIX
HeonpeaeneHHblXx OUEHOK U KPUTUYEeCKMX MOTUBUPOBaHHbIX CWGHHﬁ npn nNpumMmeHeHun NonoXeHun
YYETHOM NONMUTUKK:

e B 4acTh Kknaccupukaumm PUHAHCOBLIX AKTMBOB, OLIEHVWBAEMbIX MO CNpaBeanuBOA CTOMMOCTH,
M3MEHEHWS KOTOPOIA OTpaaloTcsa B cocTase npubbinu unu yeeiTka— Mpumedarve 6;

® B YacTu OLEHKW BEMNWYMHBI MEHCUOHHbIX 0653aTenbeTB — MNpuMedanne 7;
® B 4acTu OLEHKWN Hanorosbix 06s83aTenscTs — Mpumedarue 14;

® B 4acTV OLIEHKW cnpaBeanMBoN CTOMMOCTU (DUHAHCOBbIX MHCTPYMEHTOB — Mpumeyanue 17.

3 KpaTkoe u3noxeHue NpUHLMNOB Y4ETHON NOMUTUKA

M3meHeHnA B y4eTHOW NONUTUKE

®oHa Bnepsble npumerHuna MCOO (IFRS) 15 u MC®O (IFRS) 9. Xapakrtep v BAusiHUE WM3MEHEHWI B
pesynbTare NPUMEHEHUs 3TUX HOBbIX CTAHAAPTOB yYeTa OnucaHbl HUXKE.
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AO «HIM® «AlNK-®oHA»
lMpumeyaHus k huHaHco80OU oMmyemHocmMu

®oHA BnepBble NPUMEHWITA HEKOTOPbLIE NONPaBKW K CTaHAAPTaM, KOTOPbIE BCTYNatoT B CUNY B OTHOLIEHUM
OAOBbIX NEPMOA0B, HauMHatoWwuxces 1 aHeapsa 2018 r. unu nocne 3ToM AaTbl. POH/ HE NPUMEHSAN AOCPOYHO
CTaHAapThbi, pasbACHEHWs! UMK NONPaBKKW, KOTOPble BbINK BbINYLLEHbI, HO HE BCTYNWMNK B CUny. XapakTep 1
BIUAHWE KaXXO0W NONPaBKu ONUCaHbI HUXeE.

MC®O (IFRS) 9 «®uHaHco8bIE UHCMPYMEHMbI»

MC®O (IFRS) 9 samensier MC®O (IAS) 39 «DUHAHCOBbIE MHCTPYMEHTbI: NPU3HAHME U OUEHKa» W
AeWCTBYET B OTHOLLEHUM rOA0BbIX NEPVUOAOB, HAa4YMHawLWmMxes 1 sHeapsa 2018 r. unu nocne aToM narbl.
DoHA He nepecynTbIBaN CpasHUTENbHYo MHopmaumio 3a 2017 roa Ans OMHAHCOBbLIX UHCTPYMEHTOB,
OTHOCHLMXCSH K cdepe npumeHeHus MCOO (IFRS) 9. CneposatenbHo, cpasHUTENbHas MHGOpMaLms 3a
2017 ron npeacTaBneHa B cooTBeTcTBMM ¢ MC®OO (IAS) 39 M He SBNSIeTCS COMNOCTaBUMOW C
MHbopmaumen, npeactasneHHon 3a 2018 roa. PasHuubl, BO3HWKalOWME B CBA3W C NnpumeHernem MCOO
(IFRS) 9, 6b1n1 npuaHaHb! HeNoCpeACTBEHHO B COCTaBe HepacnpeaeneHHom npubbiny No COCTOSIHMIO Ha 1
aHBaps 2018 r. n packpbITbl HUXKE.

(a) Knaccugukayus u oyeHka

CornacHo MC®O (IFRS) 9, Bce ponrosble (hrHaHCOBbIE aKTMBLI, KOTOPbIE HE COOTBETCTBYIOT Tecty
CUCKITIOYMTENBHO MnaTeXu B CYET OCHOBHOW CyMMbl J0fra M NPOLEHTOB Ha HEMOralleHHyK 4acTb
OCHOBHOM CyMMbI gonra» (SPPI), knaccuuumpyoTCcs npy NnepBoHaYansHOM NPUaHaHUK Kak (DMHAHCOBbIE
aKTUBbl, OLEHVBAEMbIE MO CNPaBeAnvBOM CTOMMOCTKU Yepes npubbink unu yéeitok (CCMY). CornacHo
A@HHOMY KpPWUTEPWIO, OOMrOBble WHCTPYMEHTbI, KOTOPble HEe COOTBETCTBYIOT onpeaeneHuio «basosoro
KPEAUTHOro  COornalleHwsi», TakWe Kak WHCTPYMEHTbI, COAdepXaliMe BCTPOEHHYID BO3MOXHOCTb
KOHBepTaLuu, unu KkpeauTol 6es npasa perpecca, ouexnsatotcs no CCIY. Ans aonrosbix UHAHCOBbIX
aKTMBOB, KOTOpble COOTBETCTBYWOT TecTy SPPI, knaccudukauus npu nepsoHavanbsHOM MNPU3HAHWM
onpeaenseTcs Ha OCHoBe BU3Hec-Moaenu, CornacHo KOTOPON YNPaBnsoTCA AaHHbIE MHCTPYMEHTbI:

» VHCTDYMEHTbI, KOTOpble YAEepXWUBAIOTCA C UENbl NONyYeHWs NPeayCMOTPEHHbIX NOTOBOPOM
[AEHEeXHbIX NOTOKOB, OLEHMBAKTCA N0 aMOPTU3MPOBAHHOWN CTOMMOCTMU;

» VHCTPYMEHTbI, KOTOpble YAEepXMBAKTCA C LENbio MOMyYeHUs NPEayCMOTPEHHBLIX [OrOBOPOM
AEHEXHbIX MOTOKOB W MNPOAAXW, KnaccuduUMpYHTCA Kak OLeHVWBaeMmsle Mo ChnpasBennvieoi
CTOMMOCTU Yepe3 NPoYUIA COBOKYMHbLIN goxod (CCMNCA);

» VHCTPYMEHTbI, KOTOpbIE YAEPXWBAOTCA ANS NPOYMX LEenei, BKNYas TOProsble (DMHAHCOBbIE
aKTuBbI, KnaccuuuMpyoTcs Kak oueHmBaemMbie no CCIY.

fonesbie uHaHCOBbLIE aKTMBLI NpW NepBOHaYanbLHOM NpU3HaHUM TpebyeTcs knaccuuumpoBaTh Kak
ouexusaembie no CCIY, kpome cny4aes, kKorga No cOBCTBEHHOMY YCMOTPEHMIO NPUHATO pelueHne, Ges
npasa nocneayruien oTMeHb!, KnaccuuumMpoBaTe WMHCTPYMEHT Kak oueHmsBaembin no CCMCAO. Ons
[AO0NEBbIX UHBECTULIMIA, KNaccuULMpOBaHHbLIX Kak oueHunBaemble no CCMC[, Bce peanu3oBaHHble U
HepeanusoBaHHble NpUbbINK 1 YBbITKK, KpOME AMBMAEHAHbLIX JOXOA0B, NPU3HAIOTCS B COCTaBE NpPOYero
COBOKYMNHOro goxoda, 6e3 npasa AanbHenlwen peknaccudmkauny B cocTas Npubbinv nnm yeeTka.

Knaccudvkaums u oueHka (WHaHCOBbIX 00S3aTenbCTB OCTATCA B OCHOBHOM HEW3MEHHbIMU Mo
CpaBHeHMto C cyuwecTsylowmmn TpeGosaHusmn MCPO (IAS) 39. lMpow3BogHble (UHaHCOBbIE
WHCTPYMeHTLI ByayT npogomkaTb oueHuBaTbcs no CCIMY. BCTpoeHHble NPOM3BOAHLIE (DMHAHCOBbIE
WHCTPYMEHTLI Bonblue He OTAENATCA OT OCHOBHOMO (OMHAHCOBOTO aKTUBa.

(6) ObecueHeHue

MpumeHenne MCOO (IFRS) 9 kopeHHbiM obBpa3om MeHsieT nopsdok yd4eta PoHAOM YBLITKOB OT
ofecLeHeHna No KpeauTam, KOTOpblE PacCUMTLIBAKOTCA HA OCHOBAHWU MOAENW NPOrHO3HBIX OXMOAEMbIX
KpeauTHbIX yobiTkoB (OKY) BMECTO Moaenu noHeceHHbiX yBuiTkoB, npeaycmotpeHHon MCOO (IAS) 39.
HaunHas ¢ 1 aHBaps 2018 r. PoHA npu3HaeT oueHo4HbIn pedeps nod OKY no Bcem kpeauTtam, 3aimam u
NpoYMM AONroBbIM (PUHAHCOBLIM aKTUBaM, KOTopble He oueHusatoTcs no CCIY, a Takke obs3aTenscream
no npegocTaBneHnto 3aiMoB W [orosopam uHaHcosow rapaHtn. CornacHo MC®O (IFRS) 9
Tpe6oBaHus, Kacarolwmecs obecLeHeHNs, He NPUMEHAIOTCS B OTHOLIEHWUN [ONEBbIX MHCTPYMEHTOB.

OueHouHbIN peseps oueHmBaeTcs Ha ocHoe OKY, CBSI3aHHbIX C BEPOATHOCTbIO AedonTa B TeYeHue
cneqylowmx 12 mecaues, 3a UCKMIOYEHNEM CnyyaeB 3HAYUTENbHOTO YBENUYEHUS KPeaWTHOrO pucka c
MOMEHTa MNepBOHAYanbHOroO npusHaHuMA. Ecnu WMHaHCOBBLIV akTMB YOOBMNETBOPSAET OnpeaeneHunto
npuobpeTeHHoro nnm co34aHHoro
kpeautHo-obecueHeHHoro (MCKO) aktuea, OLEHOYHbI pe3epB OLeHWBAETCH Ha OCHOBE M3aMeHeHus OKY
Ha NPOTSXEHWM CpoKa AencTBus akTvsa. KonuuecTBeHHas WHMOPMaUWs O BAMSIHUM NPUMEHEHWS
MC®O (IFRS) 9 Ha 1 sHBaps 2018 r. packpbiBaeTcs B pasfene (B) HUxXe.
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(8) BnusHue npumereHusst MC®O (IFRS) 9

B T1abnuuax Huxe onucbiBaetcs BnusHWe npumeHexns MCOO (IFRS) 9 Ha oTtyeT O thuHaHCOBOM
NONOXeHnn n HepacnpeaeneHHywo Npubsins Ha 1 axeaps 2018 r., BkNOYas NnocneacTeus 3ameHsb! Moaenu
MOHECEHHbIX KPeANTHbIX YobiTko B MCPO (IAS) 39 Ha mogens OKY 8 MC®O (IFRS) 9.

Hwke npefctasneHa ceepka 6anaHCcOBOW CTOMMOCTH, OLEHEHHOM B COOTBETCTBUM ¢ MCDO (IAS) 39, c
BanaHcoBoi CTOMMOCTbLIO, pacCYMTaHHOI B COOTBETCTBMM ¢ MCHO (IFRS) 9, no cocrosiHuio Ha 1 sHBaps
2018 r.:

OuyeHka OueHka
no MC®O (IAS) 39 Peknaccu- lMepeoueHka no MC®O (IFRS) 9

PuHaHcoeble aKkmuesi Mpum. Kamezopus Cymma chuxauus  OKY lpoyee Cymma Kamezopus
[leHexHble cpeacTea u ux 303’ 1437 ) ) ) 1437 AMOpPTH3NPOBaHHAA

3KBUBANEHTbI CTOMMOCTb
DUHaHCOBbIE aKTWBbI,

oLeHMBaemble No

crpaBeanveoi ceny

CTOMMOCTH, M3MEHEHIS! ceny - 260738 " * - 280738 oemaarensho)

KOTOPOW OTPaXakTCcs

Yepes cyeT Npubbinen u

yObITKOB
PuHaHcosas gebutopckas

33/0/MKEHHOCTb 3un3’ 668 . ) ; 668 AMOPTM3NpOBaHHas

CTOMMOCTbL
262 843 - B - 262843

Wrtoro akTuesi
' 3u[3 - 3aiMbl 1 4eBUTOpPCKan 3300MKEHHOCTL.

Mepexoa Ha MC®O (IFRS) 9 He BnusieT Ha pe3epsbl U HepacnpeaeneHHyio npubbink Ha 1 AHBaps 2018
rona ®oHaa B CBA3M C TEM, YTO OCHOBHbIE akTUBbI POHAA HE OLIEHWMBAIOTCS MO CMPaBEANMBOI CTOUMOCTH,
AEHEeXHble CPeACTBa W WX 3KBMBAmNEHTb, (PUHaHCOBas AeBWUTOPCKas 3a[0/MKEHHOCTb MMEIOT CpOKU
norawexus o 3x Mecaues.

MC®O (IFRS) 15 «Bbipy4ka no dozoeopam ¢ rnokynamensmu»

MC®O (IFRS) 15 6bin BbinyweH B mMae 2014 roga U M3MEHeH B anpene 2016 roga. CrtaHgapt
NPeAycMaTpuBaeT MoAerb, BKMIOYAOWY0 NATb 3Tanos, koTopas GyAeT NPUMEHATLCS B OTHOLIEHWUM
BbIpy4KkM MO forosopam ¢ nokynatensamu. CornacHo MC®O (IFRS) 15 Bbipyyka npusHaeTcs B cymMme,
OTpaxarollen BO3MELLEeHVe, NPaBo Ha KOTOPOEe OpraHM3auus OXuaaeT NonyyuTb B o6MeH Ha nepegaqy
TOBapoB unu ycnyr nokynatenio. OpHako, CTaHOapT He MNPUMEHSETCA K BbIpy4Ke, CBS3aHHOW C
(PMHAHCOBbIMW UHCTPYMEHTaMM, JOrOBOPaMM CTPAXOBAHWUA M apeHoN, W, Crea0BaTeNbHO, He BMUSET Ha
B6nbwylo YacTh Bbipy4ku DOHAA, BKNKOYAS NPOLEHTHYIO BbIPYYKY, npubbinu/(ybbiTki) No onepauusm c
UEHHbIMKM Oymaramu, [oxodbl OT apeHabl, B3HOCbI NO MEHCUOHHOM AeATenbHOCTH, K KOTOPbIM
npumensTcs MCPO (IFRS) 9 «®uHaHcoBble MHCTPYMeHTbI», MCOO (IAS) 17 «ApeHaa» n MCOO (IFRS)
4 «[oroBopbl cTpaxosaHus». B peaynbrate 66nbluas YacTb Aoxoaa PoHaa He noaBepXeHa BrUSHUKD
NPUMEHeHUs 3TOro cTaHgapTa.

PasvscHeHue KPM®O (IFRIC) 22 «Onepauuu e uHocmpaHHol 8antome u npedsapumernsHasi ornnamas

B pasbsicHeHUM nosicHseTcs, YTo gaTon onepauun Ans uenewn onpeaeneqns o6MeHHOro Kypca, KoTopblit
ACIDKEH MCnonb3oBaTbCA NMpW NepBOHaYanbHOM MPU3HAHUKM COOTBETCTBYIOLErO aKTUBa, pacxoda Wu
Aoxofa (MUnu ero 4acTu) npu NpeKpalleHWW NPU3HaHWA HEMOHETapHOro akTusa unm HEeMOHeTapHoro
0b6sa3aTensCTBa, BO3HUKAKOLMX B pesynbTaTe COBEpLUEHUS Uu nony4YyeHna npensapuTenbHOM onnarsl,
ABMIAGTCA [aTa, Ha KOTOPyl OpraHusauvsi nepBoHavyanbHO NPU3HAeT HEeMOHETapHbI aKTMB WUnu
HeMOHeTapHoe 0053aTensCTBo, BO3HMKAOWMWE B pesynbTate COBEpLIEHUS UMW NONy4YeHUs
npeasaputensHon onnatel. B cnydyae Heckonbkux  akTos COBEPWEHNS UMW  MNonyvyeHus
npeaBapuTenbHOM ONnaThl OpraHW3auus [OOfkKHa onpeaenvTb AaTty onepauuu AnNS Kaxgoro dakra
CoBepLUeHUs UK Nony4yeHus Takon onnarsl. [laHHOe paszbsACHEHWEe He OKa3arno BAVSHUS Ha dhuHaHcoByo
oTYeTHoCTbL DoHAaa.

14



AO «HIN® «AlK-®0oHI»
lMpumeyarus k puHaHCcoO8OU OMYemHocmu

lNonpasku k MC®O (IAS) 40 «[lepegodbl uHBECMUUUOHHOU HEOBLKUMOCMU U3 Kamea20puu 8 Kamez20puro»

MonpaBkn pa3bACHAIT, KOraa OpraHu3auvsi O0MmKHa NepeBoauTt OBLEKTbI HEABWXMMOCTM, BKMOYas
HeBWKNMOCTb, HaxOoAsLLYIOCS B NPOLecce CTPOUTENbLCTBA UMW Pa3BUTUA, B KATEMOPUIO UK U3 KaTeropumn
WHBECTULUMOHHOWN HEABWKUMOCTM. B nonpaskax ykasaHo, 4TO VM3MEHEeHWe XapakTepa WCMofb3oBaHusi
NPOMCXOANUT, Koraa obbekT HeaABMKMMOCTW HaYMHAEeT WNKU nepecTaeT COOTBETCTBOBaTb ONpefeneHuto
WHBECTULMOHHON HEABWMXKMMOCTM W CYLIECTBYKT CBMAETENbCTBA M3MEHEHWA Xapakrtepa ero
vcnone3oBaHus. M3aMeHeHne HamepeHwW PpyKOBOACTBA B OTHOLIEHWWM WCNONb3OBaHUA 0b6bekTa
HeABWXUMOCTM camo no cebe He cBuMaeTenbCcTBYeT 06 M3MEHEHMWM XapakTepa ero WMCNonb30BaHUs.
[laHHble nonpaekW He OKasanu BMMSHWUA Ha (PMHaAHCOBYH OTYeTHOCTL PoHaa.

lMonpasku k MCQ®O (IAS) 28 «MHeecmuyuu 8 accoyuuposaHHble oOp2aHu3ayuu U COBMECMHbIE
npednpusmus» — Pa3bsAcHeHUe [mo20, 4YmMOo pelweHue oueHusams 00bLeKkmbl UHeeCMUUUU 10
crnpaeednueoli cmoumocmu Yepes npubbinie unu ybsImok GOMKHO NPUHUMameCs omaesnsHO 015 Kaxood
uHsecmuyuu

I'IonpaBKw Pa3bACHAKT, YTO OpraHu3auud, cneunanmnpyrouwlaaca Ha BEeHYYPHbIX WMHBECTUUMAX, unu
apyras aHanorn4yHaa opraHusaumna MoXeT NPpUHATL pelueHne oueHuBaTb MHBECTULIMK B accounmpoBaHHble
OopraHn3aunn 1 COBMECTHbIE NPEAnpUATUS MO CnpaBeanMBOW CTOMMOCTU Yyepes nNpubbinb unn yobITOK.
Takoe peweHne NpuHMMaeTcs OTOenbHO ONA KBH(JJOI:‘t MHBECTVMUKMK NpW nepBoOHa4YanbHOM NMPU3HaHUK.
Ecnw opraHmsaumua, KoTopasa cama He ABNAEeTCH HHBGCTML{HOHHOQ oprannaauueﬁ, nMeeT OO0 y4acTuA B
aCCOLlHHpOBaHHOFI opraHmsaumm WMnn COBMECTHOM npeanpuatun, ABNAHNLWMXCA WHBECTUUWMOHHBbIMK
opraHusauuamu, 10 NpW NpMMeHeHWn mMeToda AO0NeBOoro y4acTus Takas opraHm3aunsa MOXeT pelunTb
COXpPaHWTb OUEHKY No CI'IpaBeﬂJ'llr"lBOD""I CTOMMOCTW, NPUMEHEHHYIO ee aCCOLlMHDOEIaHHOﬁ opranuaauueﬁ nnwu
COBMECTHbIM NpegnpuaTnem, aBnatolmMmmucs MHBeCTULWOHHbIMW OpraHnu3auuamMm, K CBOUM coBCcTBEHHBLIM
aonam yy4actma B OOYepHUX opraHusaumax. Takoe peweHne nNpuHMMaeTCcAa OoTaeneHO AnA Ka)l(ﬂ.Oﬁ
accouunpoaaHHoﬁ opraHuMsaumm UM COBMECTHOro npeanpuatTua, ABNAWMXCA UHBECTUUMOHHBIMU
opraHusaumsamu, Ha OGonee no3gHI W3 crnegylowmx Aat: (a) Aaty nepBoHaYanbHoOro MpU3HaHus
aCCOLI,HMDOBaHHOIFI opraHu3aummn wnn CcCOBMECTHOro npegnpuatuna, ABNAWMXCA WHBECTUUWMOHHBIMW
opraHmnsaumnamum; (6) Aaty, Ha KOTOpyK acCouMMpoBaHHaA opraHm3auma unn CoOBMecTHOe npeanpuaTtue
CTaHOBATCA MHBECTULUMOHHBIMW OpraHn3aumnamMmm; n (B) 4arty, Ha KOTOpYyH accounnpoBaHHas opraHniauunsa
W COBMeCTHOE npeanpunatTue, Aenarwmnecs MHBECTUUMOHHBIMKW OpraHn3aumnamiu, Bnepebie eTaHOBATCA
MaTepuHCKUMKU opraHusaumnsamu. [laHHble NonpaBku He OKasanu BNUSHUA Ha (OUHaHCOBYK OTYETHOCTb
doHpa.

®uHaHCcOBLIE aKTUBbI U 00si3aTenbCcTBa
nepBOHaqaanoe NnpuU3HaHue

Mpy nepBOHa4anbHOM MNPW3HaHWMM B y4eTe (MHaAHCOBLIE aAKTWBLI OLIEHWBAKTCA MO CnpaBeanuson
cToMmocTW. B cnyyae, ecnv MHBecTULUWK He KnaccuuuMpyoTCs Kak MHaHCOBbIE aKTUBLI, OLieHUBaeMble
no CNpaBeanvMBoi CTOMMOCTW Yepes c4eT npubbinei unu ybbITKOB, TO NPpWU OTPaKeHW B OMHaHCOBOM
OTHETHOCTW K MX CNpaBeanvMBOM CTOMMOCTH NpUBaBnaioTCA HENOCPEACTBEHHO CBA3aHHbIE C HUMK 3aTpaThl
no caenke. MNMpu nepBoHa4YanbHOM OTPaXeHWW B yd4eTe (hMHaHCOBbIX akTuBoB PoHO NpucBanBaeT MM
COOTBETCTBYIOLLYIO KAaTEropuio, U B AanbHENLLEM MOXET nepeknaccurumnpoBaTts (PUHaHCOBLIE aKTUBbI B
onpedeneHHbIX Cry4asx, kak OnucaHo HIKE.

Hama npusHaHus

Bce craHaapTHble onepauuu Mo MOKynke W npogaxe (bMHaHCOBbIX aKTUBOB OTPaXawTcs Ha aarty
onepauuu, T.e. Ha aaTy, koraa Pong 6epeT Ha cebsi 06A3aTenbCTBO NO NOKYNKe akTuea. K cTaHaapTHLIM
onepauuamM Mo mMokynke wWnu Npofdaxe OTHOCATCH onepauuy no MNoKynke Wnu npoaaxe (UHaHCOBbIX
aKTMBOB, B paMkax KOTopbix TpebyeTcsi nocTaska akTWBOB B CPOKW, YCTAHOBIEHHbIE 3aKOHOAATENbCTBOM
UMW NPUHATLIE HA PbIHKE.

Knaccucpukayus u nocnedyroujasi oueHka

Knaccndmkaums uHaHcoBbiX MHCTPYMEHTOB NPWU NepBoHaYyanbHOM NPU3HAHUKU 3aBUCKT OT JOrOBOPHbLIX
ycnosuii v GU3HEC-MOLENWN, UCMONB3YEMOW ANS YyNpaBneHus MHCTPYMEHTaMn. OUHAHCOBbLIE MHCTPYMEHTbI
nepsoHaYyanbHO OUEHMBAKTCA N0 CnNpaBednvMBoON CTOMMOCTW, BKNKOYas 3aTpaTtbl NO COEenke, Kpome
cnyyaes, Koraa (huHaHcoBblE akTUBLI M huHaHCcoBbIe obs3aTenbcTBa oueHmBatoTes no CCMY.

Kameaopuu OUeHKU QbUHaHCDSbIX akmueoe u obsizamernscme

HauuHas ¢ 1 aHeaps 2018 r. ®oHa knaccuduumnpyeT Bce CBOM (DUHAHCOBbLIE aKTWUBbI Ha OCHOBaHWM
BusHec-mogenu, WUCNonb3yemon ANs ynpasBneHus axkTuBamu, W [OrOBOPHbIX YCMNOBWI aKTUBOB Kak
oLeHnBaemble no:
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» aMOpPTU3NPOBAHHOW CTOUMOCTH;
» CCcncp;
»  ccny.

®oHA KnaccuuunpyeT U OLUEHWBAET NPOU3BOAHLIE UHCTPYMEHTHI W UHCTPYMEHTbI, NPeAHA3Ha4YEHHbIe
Ans Toprosnu, no CCIY. ®oHA MOXeT N0 COGCTBEHHOMY YCMOTPEHMIO KNaccuuumMpoBaTh (hMHAHCOBbIE
MHCTpYMEHTbI Kak oueHuBaembie no CCIY, ecnu Takas knaccudukauws NO3BOMUT YCTPaHUTb WM
3HAYMTENIbHO YMEHbLUMTL HENOCNEA0BaTENbHOCTL NPUMEHEHWUSA NPUHLIMNOB OLEHK UMW NPUSHAHWS.

Ho 1 aHBapsa 2018 r. ®oHAa knaccuduumposan (MHaHCOBbLIE aKTUBLI MO CreAyoWUM KaTeropusim: 3anmbi
W [pebutopckasi 3a[0MKEHHOCTb  (OUEHWBaNWUCb MO  aMOPTWU3WPOBAHHOM CTOMMOCTM), aKTWBbI,
oueHueaemble no CCITY, umelowmecs B HanuuMu ONa NpoAaxv Wnu yOoepXueaemble OO MOralleHus
aKT¥Bbl (OLEeHMBaNMCh N0 aMOPTU3MPOBAHHOM CTOUMOCTH).

DuHaHcoBble 00s3aTenscTea, Kpome 06s3aTensbCTB8 N0 NPEAOCTaBNEHMIO 3alMOB U (DMHAHCOBbLIX
rapaHTui, OLIEHMBAIKOTCA N0 aMOPTMAMPOBaHHOW cToMMOCTM unu no CCIY, ecnv oHW SBNAKTCS
npeaHas3Ha4YeHHbIMU AN TOProBAK U NPOM3BOAHBIMU MHCTPYMEHTamMM, NGO Mo YCMOTPEHMIO OpraHu3aLmnm
KrnaccuduumnpyroTcs Kak oLeH1BaemMble No cnpaseaiuBon CTOMMOCTM.

Lenosumsl 8 KpedumHbix Op2aHu3auusx, UHBECMUUUOHHbIE UeHHble bymasu, oueHueaembie Mo
amMopmu3suposaHHoU cmoumocmu

o 1 sHeapsa 2018 r. k cTatbam «[]eno3uTbl B KPEAWTHLIX OPraHU3aumsax» OTHOCUINCL HENPOM3BOAHbIE
(pvHaHcoBble aKTMBbLI C (DUKCMPOBAHHLIMM WNM ONpeaenseMbIMK NNaTexamu, He KOTMpyeMble Ha
aKTUBHOM PbIHKE, KpOME:

» Tex, koTopble ®oHA Hamepesancs NpoJate HEMEAEHHO Unn B Gnnkaiiwem Gyayliem;

» Tex, KoTopbie ®OHA nNpu NepBOHa4anbHOM NPU3HAHUM N0 COBCTBEHHOMY YCMOTPEeHUo
knaccunumposan kak oueHnsaemblie no CCIY unu kak MMEIOLMECs B HANMWYMKU ANs NPOAAXMK;

» Tex, B OTHOLWEHWUK KOTOPbIX doHa mor nony4nTe CyMMY, 3HAYUTENBHO MEHbLUYD, YeM CymMma ee
nepBoHayanbHbIX WHBECTULUMWMK, MO NnpuynHam, WHbIM, 4emMm yxydlleHwe KpeauTHOrQ. KadecrtBa
akTuea. Takue akTuBbl KﬂaGCH(bIdLlMDOBaJ'IHCb KaK MMelLwmnecs B Hann4nm Ons npogaxu.

HaumHas ¢ 1 aHBaps 2018 r. ®oHA oueHWBaeT [eno3nTbl B KPEAWTHbIX OPraHvsauusx W npouve
dJMHaHCOBbIE WHBECTULUMKM NO amoansmpoaaHHoﬁ CTOMMOCTHK, TOSLKO €ecnu BbINONHAKTCA o0b6a
cnenyrowmnx ycnoeua:

* (bMHaHCOBbLIN aKTVWB YyAepxuBaeTcs B pamkax OuaHec-mopenu, Uenbi KOTOpOi ABNsieTcs
yAepXaHue (OUHaHCOBbIX aKTMBOB ANA MNONYYEHWS! NPEAYCMOTPEHHbIX [OrOBOPOM AEHEXHbIX
MOTOKOB;

* [OroBOPHblE YCMOBUA (PMHAHCOBOro aktmuea 06YCNOBMMBAKOT MOMy4YEeHUE B yKasaHHble OaThbl
AEHEXHbIX NOTOKOB, ABNSAIOWMNXCA UCKIMYUTENBHO MNaTexamu B CHET OCHOBHOW CYMMbl 4orra u
NPOLEHTOB Ha HenoralleHHy 4acTb OCHOBHOW cyMMbl gonra (SPPI).

Bonee nogpobHo AaHHbIE YCNOBUA PACCMATPMBAIOTCH HUXKE.
OueHka busHec-modenu

®oHa onpegenser Gu3Hec-moAenb Ha YPOBHE, KOTOPbIA fydllle BCEro OTpaxaeT, Kakum obpasom
ocylwlecTBnAeTCcAa ynpasrneHue Oﬁ‘be,ﬂ,MHEHHbIMM B rpynnbl dDHHaHCOBbIMH aKTuBamMu Ona OO0CTUMXEHWA
onpeaeneHHon Lenun busHeca.

BusHec-monens PoHOa OUEHVWBAETCH HE HA YPOBHE OTAENbHbLIX MHCTPYMEHTOB, a Ha Bonee BbICOKOM
YPOBHe arpermpoeaHusi nopTdenei n ocHoBaHa Ha Habnogaembix akTopax, Takvmx Kak:

» Kakum 06pasom oueHMBaeTcA pe3ynbTaTUBHOCTb OGU3HEC-MOAENU WM AOXOAHOCTb (DMHAHCOBbIX
aKTWBOB, YOEPXKMBAEMbIX B pamkax 3To BuaHec-mopenu, u Kakvm obpasom ata uHdopmauus
coobLaeTcs Knio4eBoMy ynpaBneHYeckoMy NepcoHany opraHusawmum;

»  PWCKYW, KOTOPbIE BIUAIOT Ha pe3ynbTaTUBHOCTL BUsHec-modenu (M Ha A0XOAHOCTL (DMHAHCOBbIX
aKTVWBOB, yAEpXVBaeMblX B paMkax aTon 6uaHec-mopenwu) u, B 4acTHOCTK, cnocob ynpasneHus
OaHHbIMW pUCKaMu;

R

kKakum obpasom BO3HarpaxaalTca MeHeaxepbl, ynpasnsowme 61uaHecom (Hanpumep, OCHOBaHO
nW BO3HArpaxaeHne Ha CnpasefnyMBoi CTOMMOCTM YNpasBrsieMblX akKTUBOB UMM Ha MNOMyYeHHbIX
[EHEeXHbIX NOTOKax, NPeAyCMOTPEHHbIX AOrOBOPOM);
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» 0OXupaemas yactota, 06bem v CPOKM NPOAaX TaIoKe SBAAKTCH BAKHLIMU acnekTamu NMpv oLeHKe
BusHec-mogenu ®oHaa.

Ouenka BusHec-mMoaenu OCHOBaHa Ha CLieHapusiX, BOSHUKHOBEHME koTOpbix 060CHOBaHHO OxupaaeTcs, 6e3
y4€Ta T.H. «Hauxy[llero» Wnum «CTPeccoBoro» cueHapues. EcCnWM  OeHEeXHble NOTOKW noche
NEPBOHAYArNbHOro NpU3HaHWA peanu3oBaHbl CNOCOGOM, OTNMYHBIM OT OXxuaaHun PoHaa, DoHA He
M3MEHSAET KnaccuuKaumio 0CTaBLUNXCS (DUHAHCOBLIX aKTUBOB, YAEPKMBAEMbIX B pamkax gaHHown busHec-
MOAenu, HO B AanbHEWWEM NpPUHUMAaeT Takyld WMHGOPMaLMI0 BO BHUMaHue npu OLEHKE HeaaBHO
CO34aHHbIX UNKU HeaaBHO NpPUOBpPEeTEeHHbIX UHAHCOBLIX aKTUBOB.

Tecm «uCK/4YUMensHO Nnamexu @ c4em OCHOBHOU CyMMbl don2a u MPOUEHMOo8 Ha Hernoz2aweHHyr
4acmb 0CHOBHOU cyMmb! donza» (mecm SPPI)

B pamkax sToporo atana npouecca knaccucukaumm GoHa oueHmsaeT [0roBOpHbIE YCNOBUA (DMHAHCOBOTO
aKkTuea, YToGbl ONpeaenuTb, ABASIOTCS N NPEAYCMOTPEHHbIE AOrOBOPOM AEHEXHbLIE NOTOKU No aKkTuey
WCKITIOYMTENBHO Nnatexamn B CYET OCHOBHOM CyMMbl [OMra M MPOLEHTOB Ha HErMoralweHHyl 4acTb
OCHOBHOW CyMMbI fonra (T.H. Tect SPPI).

Ans uenew AaHHOro TeCTa «OCHOBHas CymMma AoMnra» NpeacTasnseT coboi cnpasennuBykd CTOMMOCTb
(pHaHCOBOro akTMBa NPU NEPBOHAYANLHOM NPUIHAHWMN, U OHA MOXET U3MEHSTLCS Ha NPOTSXEHMM CpoKa
AeWCTBKS NAHHOMO (DUHAHCOBOTO aKTWUBAa (HanpUMep, eCNM UMEKT MECTO BbIMNaThl B CYET MOraweHus
OCHOBHOW CYMMbI 401ra Uk aMopTU3aLmns NPEMUW/ANCKOHTA).

HaunBonee 3HaunTenbHbIMI 3r1eMEHTaMM NPOLEHTOB B pamMKax KpeauTHOro Aorosopa 06bI4HO ABNAKTCH
BO3MELLEHWE 33 BPEMEHHYIO CTOMMOCTb [IEHET M BO3MeELLieHMe 3a KpeaMTHbIN puck. [1Ns npoBeaeHus Tecta
SPPI ®oHa npumeHseT cyxneHue u aHanu3npyeTt yMecTHble (hakTopbl, Hanpumep, B Kakol BanwTe
BbIpaXeH (hMHAHCOBbIN aKTVB, U NEPUO/, Ha KOTOPbINA YCTaHOBNEHa NPOLEHTHAs CTasKa.

B T0 e Bpema [0roBopHble YCNoBuMS, KOTOpPble OKa3biBalT Gonee Yem npeHebpexumMo manoe BNUMsHUE
Ha NOJABEPXXEHHOCTL pUCKaM UK BONATUILHOCTL NPEAYCMOTPEHHbIX 4OrOBOPOM AEHEXHbIX NOTOKOB, He
CBA3aHHBIX C 6a30BbIM KPEANUTHBIM COrMalleHNeM, He 0BYCNOBNMUBAIT BO3HUKHOBEHMS NPeayCcMOTPEHHbIX
AOrOBOPOM AEHEXHDBIX MOTOKOB, KOTOPbIE ABNAKTCS UCKIIOYUTENLHO NNATEXaMU B CYET OCHOBHOM CYMMbI
Aonra 1 NpPOUEHTOB Ha HeMoralleHHy 4acTb OCHOBHOM CyMMbl fonra. B Takux cnydasx duHaHCoBbIN
akTne Heobxoammo oueHmBaTe no CCIY.

Honzoesie uHcmpymeHmsi, oueHueaemslie no CCIC/H

HauunHas c 1 suBaps 2018 r. cornacHo MC®O (IFRS) 9 ®oHa npumeHsieT HOBYIO KaTeroputo u oLeHmsaer
Aonrosble UHCTPpYMeHTbI no CCICL, ecnu BeINONHSIOTCS 06a CreayoLwmux YCroBus:

* VHCTPYMEHT yaepusaercsa B pamkax BusHec-modenw, Lenb KOTOPOWM JOCTUraeTcs Kak nyTem
nony4exnsi NpeayCMOTPeHHbIX AOroBOPOM AEHEeXHbIX MOTOKOB, Tak M MNyTeM npoAaxu
(hUHaHCOBbLIX aKTUBOB;

* AO0roBOpHbie yCnoBWUsA (PUHAHCOBOTO akTuea cobnoaaioT KpuTepumn Tecta SPPI.

HAonroeble UHCTPYMEHTLI, oueHuBaemsle no CCIC[, BROCNEACTBMM OLEHMBAKOTCS NO crnpaseanueon
CTOMMOCTH, @ NpuBbINK UK yBbITKK, BO3HMKAIOLWE B Pe3yNbTaTe M3MEHEHUS CnpaBeanuBoil CTOMMOCTH,
npusHatotcs B coctase MNC[. MNpoueHTHas BbipyyYka 1 NpubbINM Unu yObITKM OT U3MEHEHMS BaMHOTHBIX
KypcoB Npu3HaloTCa B CocTaBe NpubbInM i ybbiTka Takum xe 06pasoM, Kak 1 B cnyvae (UHAHCOBbIX
aKTUBOB, OL|€HMBAEMbIX N0 aMOPTU3MPOBAHHOW CTOMMOCTW. MNpK NPeKpaLLEHUN NPU3HAHWS HAKOMTEHHbIE
npuBbinb unu yGLITOK, paHee npuaHaHHbie B coctase MCA, peknaccudmumnpylotes ua coctasa MNCJ s
cocTas npubblNKn nnu ybeITka.

OKY no ponroebiM UHCTpymMeHTaM, oLeHusaemeiMm no CCMC[, He yMeHblaoT 6anaHCcoBy CTOMMOCTL
9TUX (PUHAHCOBLIX aKTMBOB B OTYETE O (DMHAHCOBOM MOMOXEHUM, KOTOPbIE MPOAOIKAIOT OLEHMBATBLCS MO
cnpaseannBoi CTouMocTu. BMecTo aToro cymma, paBHas OLeHOYHOMY Pe3epBy Mo OKMaaembie yObITKK,
KOTOPbIV Bbin 6bl CO3AaH NPU OLEHKE aKTWBa No aMOPTU3MPOBAHHOW CTOMMOCTM, npusHaeTcs B cocTaBe
MNCA B kayecTse HaKONNEHHOW CyMMbl 0BECLEHEHUS C NPU3HAHMEM COOTBETCTBYIOLMX CYMM B COCTaBe
npuBbinmn nnu yBeiTka. HakonneHHas cymma ybbITKOB, NPU3HaHHbBIX B COCTaBE MNCA, pexknaccudmumpyetcs
B COCTaB NpubbInu nnum yobiTka Npy NpekpaLLeHnn NPU3HaHUS akTuBea.
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Loneesie uHecmpymeHmei, oyeHusaemsie no CCrcH

HaunHas ¢ 1 aHBapsa 2018 r. nHorga PoHA Npy NepBOHaYanbHOM NPU3HAHWUM HEKOTOPLIX MHBECTULMIA B
AONEeBbIe MHCTPYMEHTLI NPUHMMAET peLleHue, 6es npaea ero nocneayoLen OTMeHb!, KnaccupuumposaTtb
WX Kak [oN1eBble MHCTPYMEHTbI, ouexusaemble no CCIC[, ecnu oHy OTBEYAIOT ONpeaeneHuno 4oNeBoro
uHCTpymeHTa cornacHo MC®O (IAS) 32 «®uHaHCOBble WHCTPYMEHTbI: NPEACTaBNeHWe» W He
npeaHasHa4eHbl Ans Topronu. PelweHve O Takow KnaccuduKauuyv NPUHMMAETCS MO KaXaoMy
WHCTPYMEHTY B OTAENBLHOCTH,

MpuBbinn 1 yBbITKM MO TakMM [0NEBbIM MHCTPYMEHTAM HUKOTAA He PeKnaccuduLMpYIOTCH B COCTaB
npubbinu unm ybbiTka. [MBMAEHALI NPU3HAKTCS B COCTaBe NpuBLINM Unu yBhiTka B Ka4yecTBe Npouero
AoxoAa, Koraa npaso Ha nonyyeHve AUBMAEHAOB YCTAHOBMEHO, KPOME cryyaes, koraa ®oHa nonyyaert
BbIfOAQY OT TakuX MNOCTYNNEeHWA B Ka4decTBe BO3MELLEHWMS 4acTu MepsBoHayvanbHOW CTOMMOCTWM TaKoro
WHCTpymeHTa. B Takom cnyyae npubeinbs npusHaetca B coctase [CH. Oonesbie WHCTPYMEHTDI,
oueHmBaemblie no CCIICH, He noanexaT oueHke Ha npeamet obecueHeHms. Mpu BbIGLITUM TaKUX
WHCTPYMEHTOB HAaKOMMEHHbI PEe3epe No nepeoueHKe MNepeHOCUTCS B COCTaB Hepacnpe;eneHHoM
npuBLINK.

VHeecmuyuu, ydepxueaembie 00 no2aleHus

fo 1 axeapa 2018 r. Henpou3BoAHbIE (DUHAHCOBLIE AKTWBbLI C (OUKCUPOBAHHLIMW WK onpeaensemMmbsiMmn
nnaTexamu n UKCMPOBaHHbLIM CPOKOM NOralleHUs KNnaccuuLmMpoBanicL B KAYECTBE yaepKMBAEMbIX 40
noraweHus B cnyvae, ecnv ®oHa Hamepesancsa U 6bina cnocobHOCTE yAepXWMBaTb UX A0 Cpoka
noraweHns. MHBectuummn, kotopsle POHA HamepeBancs yaepKuBaTb B TeYeHMEe HeonpeaeneHHoro
nepuoaa BPeMeHW, He BKMIYanuch B AaHHY kaTeropuio. MIHBeECTULMK, yaepXKuBaeMble [0 NorawweHus,
BMOCMNEACTBUM YYMTbIBANIMCE MO aMOPTU3MPOBaHHOW CTOMMOCTW. Mpubbinu u yBbITkKM OTpaxanuch B
cocTtaee npubbiny unu yobiTka Npu 06eCLIEHEHNN MHBECTULWIA, a TaKKe B NPOLIECCE aMOPTU3aLMN.

Kpedumes! u debumopckas 3a00/mKeHHOCMb

[o 1 aHsapsa 2018 r. 3aiMbl 1 neBUTOpPCKas 3a4OMKEHHOCTL BbINM NpeacTaBneHb HEeNpoWU3BOAHLIMK
(pvHaHCcOBLIMM aKTMBaMK, He O0OpallaloWMMUCA Ha aKTUBHOM PbIHKE, C (DUKCMPOBaHHbIMU MMM
onpegensembiMu nnatexamu. OHW He Oblnn NpeaHasHaveHbl ANsS HEMEANEeHHOW NPOAAXM UMKk NPOaAXK
B Omwkaiwem OGydywem v He knaccuduUMpOBaNUCb B KayecTBe TOPrOBbIX LEHHbIX Gymar unw
MHBECTULIMOHHBIX UEHHBIX Bymar, MMEIOLNXCS B Hanuyun Ans nNpoaaxu. Takue akTvebl OTpaXanuch rno
amopTU3NPOBaHHOW CTOMMOCTH C UCNONb30BaHUeM MeToaa ADEKTUBHON NPOLIEHTHOM cTasku. MpuBbinu
1 yBbITKM NO TaKUM aKTWBaM OTPaXanuck B cocTase NpUBLINK N yBbiTka Npu NpeKpaLLeHn NPU3HaHUS
unu obecLieHeHnn Taknx akTMBOB, @ TAKKe B NPoLecce amopTuaaumm.

DuHaHco8ble akmuebl, UMeWUECH 8 Haruyuu 0ns npodaxu

Ao 1 aHBaps 2018 r. (hMHaHCOBbLIE aKTUBLI, UMEIOLLMECS B HANUYMM ANsi NPOAAXW, NpeacTaBnsanu co6om
HENpoM3BOAHbBIE (PMHAHCOBLIE aKTUBLI, KNaccuULMPOBAHHbIE KaK MMEIOLMECH B Hanu4mMu Ans Npoaaxm
VN He BKIIOYEHHbIe HY B OZHY W3 TPEX BbllueHa3BaHHbIX kaTeropuin. [locne nepBoHaYanbHOro OTpaXeHus
B ydeTe (PUHAHCOBLIE aKTVBbI, MMEIOLIMECA B HaNM4MM ANS NPOAaXW, OLEHWBANWCL NO cnpaBeanuBoii
CTOMMOCTW, NpW 3TOM NPUBLINK UNK YBLITKK OTPaXanuCh B NPO4EM COBOKYNHOM A0X0A€ A0 NPeKpaLleHus
NPpU3HaHWA unu obecleHeHns MHBecTULMU. B 3TOM cnyyae HakonmneHHble Npubbink UnK yEbLITOK, paHee
OTpaXeHHbIe B NPOYeM COBOKYMHOM AO0XOAE, PeKnaccuuumMposanucs B OTHET O NpUBLINK Unn yBbiTKe.
OpnHako NpoueHTbl, paccuuTbiBaeMble No MeToay 3(PEKTUBHOM NMPOLEHTHON CTaBKW, OTPaXanucb B
cocTtase npubbinu unu yoeiTka.

Peknaccughukayus ¢puHaHcoebIx akmueoe u obs3amenscme

HaunHas ¢ 1 sauBaps 2018 r. ®oHa He peknaccuduumMpyeT UHAHCOBbIE aKTUBbI NOCNE WX
NepBOHAYanbHOro NPU3HaHWs, KPOME UCKIMIYMTENBHBIX Cnyvaes, koraa ®oHa usmeHseT BusHec-monens
ynpasnexns (prHaHCoBLIMU akTBamu. PHaHcoBble 0693aTeNLCTBA HUKOTAa He peKknaccuduLmMpyIoTCs.

Mepeknaccughukayuu

C uenbio npuBeaeHns B COOTBETCTBME C (hOPMAaTOM NPEeCcTaBNeHns AaHHbIX Ha 31 nekabpsa 2018 roga B
CpPaBHUTENbHbIE AaHHbIE 0TYeTa 0 (PUHAHCOBOM nonoxeHuu Ha 31 nekabps 2017 roga GbINM BHECEHD
crneaytolve n3meHeHnst: BolaeneHa cratbs « O6a3aTensCcTeo No TeKyLLeMy Hanory Ha NpubbInb» Ha CyMMmy
77 TbIC. pybnein.
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[eHexHble cpeacTBa U X 3KBUBANEHTbI

[eHexHblie CpencTea 1 UX 3KBUBaNeHTbl BKYAKT B ceba geHexHble CpefcTsea B Kacce, TekyLlue cyerTa,
OEHexHble cpedcTBa Ha Dpokepckux cyeTax, a Takke Oeno3nTHble c4eTa C nepsoHa4vanbHbIM CPOKOM
noraleHns MeHee Tpex MecsueB M Oeno3nTHble cepTudmnkaTsl Co CPOKOM noralleHns B TedeHne Tpex
MecAueB C OaTbl BO3HWKHOBEHWUS, HE oBpemeHeHHble Kakmmu-nubo [0roBopHbiMK 0B6A3aTenbLcTBaMM.
cyMMbl, B OTHOLUEHWW KOTOPbIX UMEKTCA Kakne-nnbo OrpaHM4eHns Ha X NCNonb3oBaHWe, UCKNYaKTCH
M3 COCTaea AeHeXHbIX CPeaCcTB M MX 3KBMBANEHTOB.

[eno3nTbl B KpeAUTHLIX OpraHM3auuax

[enosutbl B KpeanTHbIX OpraHun3auusx NpeacTasnslT coboi BKNaabl, pasMelleHHble Ha AEeno3nTHbIX
cyeTax B OaHKax Ha pasnuyHble CPOKW. [1enoauTbi B KPEAWTHLIX OPraHM3aLMsx nepsoHavansHo
OTPaXatTca No (PaKTUYECKON CTOMMOCTH, NpeacTaBnstoWwen cobor CnpaBeaNMBY CTOUMOCTb AEHEXHbIX
CPeACTB, YNNa4deHHblX npu pasmelleHwd. [enosntel B KPEAWTHbIX OpraHMsauusix, WMeroLLme
(PUKCMPOBaHHbBIN CPOK NOralleHns, B AanbHenWeM NepeoLeHUBaloTCs no aMopTU3NPYEMOW CTOMMOCTHK C
ncnonb3osaHem MeToaa 9(EKTUBHON NPOUEHTHO CTaBkW. [leno3nTbl B KPEANTHbLIX OPraHU3aumsx, He
“metoLLne PUKCUPOBaHHbIX CPOKOB MOralLeHUs!, Y4MTLIBAKOTCS NO NepPBOHAYANbHON CTOMMOCTHY. [enoaunTsl
B KPEAWNTHbIX OpraHn3auunsx oTpa)xarTca 3a BbIMETOM pe3epBa Ha obecueHeHve.

Kpeautopckana 3agonkeHHOCTb

an nepsoHa4YanbHOM MpPU3HaHWUK KpeauTopcKas 3adoJTKeHHOCThb oueHmBaeTca no cnpase,qnneoﬁ
CTOMMOCTY (MO CTOMMOCTY CAENKK), BKIoYasi 3aTparbl no coseplleHuio caenku. NMocne nepeoHavansHoro
NPU3HaHWA KpeauTopcKas 3a40/MKeHHOCTL OLUeHWBaeTCcsa Nno amopmaupyemoﬁ CTOMMOCTHW C NPUMEHEHUEM
mMeToaa 3hEKTUBHOM CTABKM NPOLEHTA.

Bzaumo3zaver

®uHaHCOBbIE aKTVBbI M 06A3aTeNbCTBA B3aMMO3a4UTLIBAIOTCA, U B OTYETE O (DUHAHCOBOM MONOXKEHUM
OTpaXaeTcs 4ncTas BENM4MHa TOMbKO B TEX Cryyasx, KOraa CyLLecTBYeT 3aKOHOAATENbHO YCTaHOBEHHOE
Npaso NpOM3BECTY B3ANMO3A4ET OTPAXKEHHLIX CYMM, @ TaKkke HaMmepeHue NMbo NPoM3BECTH B3aUMO3ayYerT,
nnbo oaHOBPEeMEeHHO peanu3oBaTh akTUB W yperynuposaTh 0653aTenbCTBo.

OueHka cnpaBeaAnMBOW CTOMMOCTH

®oHA oueHnBaeT PUHAHCOBbLIE MHCTPYMEHTbI, OTpaxaembie no CCIMY u CCrcpa, v Takve HedUHaHCOBbLIE
aKTVBbI, KaK MHBECTULMOHHAA HEABMKNMOCTb, MO CNpaBeAnvBOi CTOMMOCTMU Ha KaXAylo OTYETHYI0 Aaty.

CnpaBeanusasi CTOMMOCTbL SBMSETCS LEHOM, KOoTopas 6bina Bbl NonyyeHa npu npogaxe akTvea Wnm
ynnadeHa npu nepeaave obsizatenCrea B xoae 0BbIYHONM CAENKM MEXAY Y4acTHUKAMM pbiHKa Ha gaTy
ouerkn. OueHka cnpaseanneoit CTOMMOCTW NpeAnonaraeT, YTo caenka C Lenbio NPoaaXu akTMea unm
nepegaqn 06s3aTenbCTBa OCYLLECTBNAETCS:

- Ha pPblHKe, KOTOprI:‘I ABMNAETCA OCHOBHbLIM ANA OaHHOINo aktuea unu 06933TeﬂbCTBa; nnn

*  NpW OTCYTCTBMM OCHOBHOTO PbiHKa, Ha pbiHKe, Hanbonee BLIrOAHOM B OTHOLEHWUWN AAHHOIO aKTUBa
unu ob6a3atenbCcTea.

Y ®oHaa ponxeH ObITb A4OCTYN K OCHOBHOMY Unu Haubonee BbIrOAHOMY pbIHKY. Cnpaseanueas CTOMMOCTb
aKkTuBa unm 0bs3aTensCcTBa OUEHNBAETCA C UCMONb30BAHUEM LONYLLEHMIA, KOTOPbIE MCTIONb30BANNUCE Bbl
yHacCTHVWKaMW pbliHka Npy yCTaHOBNEHWW LieHbl Ha akTUB UK 06513aTeNbCTBO NPU YCIIOBUM, YTO Y4aCTHUKM
PbiHKa [OEUCTBYIOT B CBOMX IYHLIMX 3KOHOMMYECKUX WHTepecax. OueHka crpasBeanveoil CTOMMOCTU
HEe(UHAHCOBOrO aKTMBA MPUHUMAET BO BHUMaHME CrOCOBHOCTL YYacTHUKA PbIHKA reHepupoBsaTtb
3KOHOMMYECKWNE BbIroAbl MUGO NOCpPeacTBOM Hawunyywero u Hambonee a(@MEKTUBHOMO WUCNOMb3OBAHUS
akTuea, NMMbo NOCPeACTBOM €ro NPOAaXMW APYroMY YHaCTHWKY PbiHKA, KOTOPbIN MCMOMb3osan Gbl OaHHbIN
aKTWB Hauny4wum v Hambonee apdekTUBHbLIM 06Pa3OM.

®oHA UCMONb3yeT Takue MOAENN OLIEHKU, KOTOPbIE YMECTHbI B aHHbIX 0BCTOSTENLCTBAX M ANS KOTOPbIX
AOCTYNHbl OaHHble, AOCTaTOYHble ANA OLEHKWM ChnpaseanuBoii CTOMMOCTM, M NPU 3TOM MO3BOMSKOT
MaKCUMarnbHO WUCMonb3oBaTh penesaHTHble HabntoAaemble WCXOAHbLIE AaHHLIE W CBECTU K MUHUMYMY
“cnonb3oBaHWe HeHabniogaemblXx MCXOOHbIX AaHHbIX. Bce aktuebl M oBsi3aTenscTea, cnpagennveas
CTOMMOCTb KOTOPbIX OUEHMBAETCH UMK packpbiBaeTcs B OMHAHCOBON OTYETHOCTU, KNaccuuLmMpyioTCs B
PamKax OnuWCaHHOW HWXKe nepapxuu CnpaseanuBOi CTOMMOCTM Ha OCHOBE MCXOAHbIX AaHHbIX CaAMOro
HW3KOTO YPOBHS, KOTOPbIE ABMSAKOTCH 3HAYMTENbHLIMU [N OLEHKN CNpaBeisiMBoi CTOMMOCTU B LIENOM:

YpoBeHb 1 — LUEeHOBLIE KOTUPOBKM (HeKoppeKTpyeMble) Ha aKTUBHbIX PbIHKaX ANS MAEHTUYHbLIX aKTUBOB
nnu obs3aTensCTB.
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YpoBeHb 2 — MOAENN OLEHKW, B KOTOPLIX 3HAYUTESBHBLIE ANA OLEHKWU CNpaBeanBoi CTOMMOCTU UCXOAHbIE
OaHHble, OTHOCAWMecH K Hauwbonee HU3KOMY YPOBHIO WEpapxuu, SBMNAKTCA NPAMO WM KOCBEHHO
HabngaeMbiMy Ha pPbIHKE.

YpoBeHb 3 — MOAENU OLEHKHU, B KOTOPbIX 3Ha4YUTENbHbIE ANA OLUEHKN CnpaBeanMBOM CTOMMOCTU UCXOOHbIE
AaHHble, OTHocALLUMeCs K Hambonee HWU3KOMY YPOBHIO Mepapxuun, He SBNATCA HabnwaaeMbiMK Ha PbIHKE.

B cny4ae aktMBoB 1 06A3aTeNbCTB, KOTOPLIE NPU3HAKTCA B PMHAHCOBOI OTHETHOCTM Ha MOBTOPSIOLLENCS
ocHoBe, PoHA onpedenseT HeobxoAMMOCTb WX NepeBoAa MeXAy YPOBHAMW Wepapxuu, MOBTOPHO
aHanuampys Knaccuukaumio (Ha OCHOBaHWM MCXOAHbIX AAHHbIX CAMOrO HW3KOrO YPOBHS, KOTOpble
ABMAKTCA 3HAYUTENBHBIMU 418 OLEHKK CNpaBeanMBON CTOMMOCTH B LIENTOM) Ha KOHEL| KaXX40ro 0TYETHOro
nepuoaa.

MpekpalwieHne NpuaHaHUA (PMHAHCOBLIX aKTUBOB U 065i3aTenbLCTB
@uHaHco8ble aKkmughbi

®UHAHCOBbLIN aKTUB (MK, rae NPUMEHWMO — 4YacTb (PMHAHCOBOTO AKTUBa WM YacTb rPYNMbl CXOXMUX
(bvHaHCOBbLIX aKTUBOB) NpekpallaeT NpuM3HaBaTbCs B OTYETE O PUHAHCOBOM NOMOKEHUW, ECIN:

=  CPOK OencTeus npae Ha nony4eHWe AeHeXHbiX NOTOKOB OT akTuBa UCTEK;

=  QoHg nepefan npaso Ha Nony4vyeHwe AeHeXHbIX NOTOKOB OT akTuBa N NPUHAN o6sa3aTenscTeo
nepe4ynucnnTb NoNy4vYeHHble AeHEXHbIE MOTOKWU NOMHOCTbLI 6es CyLLlecTBEeHHOMN 3a0epXKn TpeTben
CTOpPOHE Ha YCNOoBUAX «TPaH3MTHOMO» CornalweHus; a Takke

» ®oHa nubo nepenan NpakTUYECKU BCe PUCKK W BbIroObl OT akTuea, Nnbo He nepenan, Ho U He
coxpaHseT 3a cobol BCe PUCKM U BbIFOdbl OT aKTUBa, HO nepefan KOHTpOnb Had AaHHbIM akTUBOM.

B cny4ae ecnu ®oHaa nepenan cBou npaea Ha nonyvyeHue AeHeXHbIX NOTOKOB OT aKTkBa, NpU 3TOM HU
nepeaas, HU COXpaHuWB 3a COBOW MpaKkTUYECKM BCEeX PUCKOB W BbIrOA, CBA3AHHBLIX C HUM, a TakKe He
nepenas KOHTPOMb Haj akTMBOM, TaKOW aKkTUB OTpaXaeTCs B y4YeTe B Npefenax npoaomKaloulerocs
y4actna @oHaa B aToMm akTuee. [lpogomxeHue ydvacTust B akTuee, umerowee Gopmy rapaHtvm no
nepejaHHoMy axkTUBY, OLEHMBAETCA MO HaMMeHbLUeMy W3 3HAaYEeHW nepBOHa4YanbHOW BanaHcosoin
CTOMMOCTHU aKTUBa M MakKCUMarnbHOro pa3mepa BO3MEeLLEHWS, KOTOpPoe MOXeT BbiTk Npeabasnedo K onnarte
DoHaoM.

QuHaHcosble obszamenscmea

MNpekpalwieHre npuaHaHua thrHaHcoBoro obs3aTensLcTBa NPOUCXOAUT B cny4yae WUCnorfHeHua, OTMeHbl Unn
NCTEYEHUS CPOKa AenCTBUS COOTBETCTBYHLWErD 06s3aTenscTBa.

FlpM 3aMeHe O4HOro cyulecTeyroulero thuHaHcoBoro obssaTenscTea Apyrum oba3arenscTBOM nepeg tem
Ke KpeaAuTOopoM, Ha CYWeCTBEeHHO OTMWYHBIX YCNOBUAX, WNKWM B CNy4Yae BHECEHWA CYLUECTBEHHbIX
M3MEHEHWUIA B ycnoeuma cyulecrteyroulero obs3aTensCcTRa, nepeoHa4anbHOe 065a3aTenLCTBO CHUMAaETCA C
y4€eTa, a HoBoe obasatenbcTBo OoTpaxaeTca B yd4eTe C nNpu3HaHuem pasHulbl B 6anaHcoBO CTOMMOCTH
obsa3aTensCcTB B OTYETE O COBOKYNMHOM oxoae.

O6ecueHeHue hHaHCOBLIX aKTUBOB cornacHo MC®O (IAS) 39

[lo 1 sHBapsa 2018 r. Ha kaxayro oT4yeTHY Aaty ®oHA oueHMBan Hanmime 06bLEeKTUBHOMO CBMOETENLCTRA
obecueHeHns PUHAHCOBOrO akTMBa UM rpynnbl (OMHAHCOBbLIX aKTUBOB. PUHAHCOBLIN aKTUB UNK rpynna
MHaHCOBLIX aKTUBOB YCMOBHO OMNpPeaensnuck kak obecueHeHHble Torga, M TOMbKo TorAa, Korga
cyliecTeoBano 06bekTMBHOe CBMAETENbCTBO 0OECLUEHEHUs, BOZHUKLLErO B pesynbTare OOHOro WNnu
HeCKOmMbKMX coBbITUI, KOTOPbLIE MMENW MECTO C MOMEHTA NePBOHAYaNbHOIo NPU3HaHMA akTuBea («cobbiThe,
npusodguiee K ybbITKy»), U Takoe npusoasiuee K youlTKy cobbiTne (Mnu cobbiTUsi) oKkasbiBaro BIUSHUE Ha
pacyeTHble Byayuine OeHEeXHble NOTOKA NO (hMHAHCOBOMY aKTUBY WM rpynne hUHaHCOBLIX aKTUROEB,
Benu4nHa KoToporo Morna BbiTe HagexHo oueHeHa. CeuaeTenbcTBa obecueHeHMss MOrnm BKNoYaTh B
cebs ykasaHma Ha TO, YTO 3aeMLMK UMK rpynna 3aeMLIMKOB WMenu 3HauuTerbHbie (DUHAHCOBbIE
3aTpyaHeHusi, Hapywanu obsasatenbcTea no Bbinnare NPOLEHTOB MMM MO OCHOBHOW CyMMe [0:ra,
BbICOKYI0 BepOATHOCTb BaHkpoTcTBa WM (MHAHCOBOW peopraHmsauun, a TalKe nNosBneHue
HabnaaembiX OaHHbIX O CHWXEHWM CyMMbl pacqeTHbIX Oyaylimx OeHEeXHbIX MOTOKOB, Hanpumep,
M3MEeHEeHUs cTaTyca nnaTtexen UM 3KOHOMUYECKUX YCMNOBMIA, KOTOPLIE KOPPENUMpPoBanu ¢ Hennarexamu
no aktmeam. B cny4ae oMHaHCOBbIX UHCTPYMEHTOB, UMEIOLLMXCS B HaNWYUM ANA NPOAaXW, 3HAYUTENBHOE
UNu NPoAOIMKUTENBLHOE CHIDKEHWE CrnpaBeanuBoOM CTOMMOCTM WHBECTULMKM HMKE ee nepsoHavansHon
CTOMMOCTU TaKke ABNANOCL CBUAETENLCTBOM 0becueHeHus.
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doHA oueHNBan Hanuumve o6bLEKTUBHOrO CBMAETENbCTBa 06ECUEHEHUS Ha UHAUBMAYANBHOW OCHOBE MO
VHOMBUAYANbHO 3HAYUMbIM (DUHAHCOBBLIM akTUBaM NMB0O Ha rpynnoBoi OCHOBE NO (MHAHCOBLIM aKTUBaM,
KOTOpbIE He ABMNANUCE MHOWBUAYANLHO 3HAYNUMBIMM.

B cnyvae Hanuuua O0BbEKTUBHLIX CBWAETENLCTB NOHEeceHWs yObITKOB OT obecueHeHUs cymma ybbiTka
npeactasnana cobon pasHuuly mexay 6anaHcoBOM CTOMMOCTBH aKTMBOB W NPUMBEAEHHOW CTOMMOCTLIO
pacyeTHbIX ByayLMX AeHEeXHbIX NOTOKOB (MCKNoYas Byayline oxuaaemble KpeauTHele yObITKM, KOTopbie
He Bblnu NoHeceHbl), AMCKOHTUPOBaHHbLIX NO NepBOHaYanbHOW 3pdEKTUBHON NPOLEHTHOW CTaBKe, Unu
pasHuLy Mexay nepeoHa4YanbHOW CTOMMOCTLIO MHBECTVLMWM W ee CnpasBeannBon CTOMMOCTBI) B criyvae
(OMHAHCOBbIX aKTMBOB, UMEILLMXCA B Hanu4um onsa npogaxi. banaHcoBas CTOMMOCTE akTUBa CHUXanach,
n cymma y6biTka npuaHaeanack B coctaee npubeinu wnu ybeiTka. MNpoueHTHas Bbipydka Npogorikana
HAYMCNATLECHA MO CHWXKEHHOW BanaHCOBOW CTOMMOCTWM Ha OCHOBaHWKM MepBoHadyansHoW 3eKTUBHOW
MPOLEHTHOW CTaBKW MO akTWBY MW MO NPOLEHTHOW CTaBKe, UCMNOMb30OBaBLUENCHA ONA OWCKOHTUPOBaHWUSA
ByayLUnX LeHEXHbIX NOTOKOB B LIeNsiX OLueHKn yobiTka oT obecueHeHus, B cny4ae hpMHaHCOBLIX akTUBOB,
VMEKLLMXCS B HANW4Yumn AnsA npoaaxmu. AKTMBbI M COOTBETCTBYHOLLMIA PE3EPB CNNCLIBANUCE B Cry4Yae, korga
He UMEenOoCh pearnbHbiX NepCcnekTUB BO3MELLEHUS, 1 Bce obecnedeHne ObINo peann3oBaHo unn nepeaaHo
doHgomM. Ecnu B cnegyroLLem rogy cyMMa pac4eTHbIX YObITKOB OT obecueHeHns ymeHbLlanack B CBA3N C
cobbITUEM, NPOM3OLLEALLMM NOCNe TOro, Kak Bbinu NpuaHaHbl yobITKM OT o6ecueHeHns, paHee Npu3HaHHas
cymma y6bITKOB OT obecLeHeHns BoCcCTaHaenNuBanack B OTYETE O NPUBLINK UMK yBbITKE, 3a UCKNIOYEHUEM
OONEBBLIX MHBECTULMIA, UMEKLMXCSH B Hanu4mMu ONs Npoaaxu, yBernuyeHue cnpaBeannBol CTOMMOCTHM
KOTOpbIX Nocre obecueHeHUs NpuaHaBanock B Npo4eM COBOKYNHOM OOXOAE.

B uensx cCOBMECTHOWM OUEHKW Ha Hanu4ue npusHakos obecueHeHus hUHaHCOBbLIE akTUBLI pa3busanuck Ha
rpynnbl Ha OCHOBE BHYTPEHHEW CUCTEMbl KPEOWUTHbIX PENTUHroB PoHAa C Y4ETOM XapaKTepuCTUK
KpeOuTHOro pucka, Takumx Kak BW akTuea, OTpachib, reorpad)mqecxoe nonoxeHwe, Bnag OGBCHBHGHHH,
cTaTyc NPOCPOYEHHOW 3a40IMKEHHOCTH 1 NpoYue akTopsl.

Byaoylive geHexHbIe NOTOKK MO rpynne hMHaHCOBbLIX aKTMBOB, KOTOPbLIE BMECTE OLEHWBaNWCh Ha NpeameT
obecueHeHns, paccYUTLIBANMCh Ha OCHOBE AaHHbIX O BO3HWMKHOBEHMW YOLITKOB B NPOLUMbIX Nepuoaax no
akTueam, WMEBLUMM XapaKTepuCTMKW KPEeOWTHOro pUCKa, CXOXWMEe C XapaKTepucTukam akTUBOB,
npuHaanexaslnx K AaHHoW rpynne. [aHHble O BO3HWKHOBEHMM YOBITKOB B MPOLWMbIX Nepuoaax
KOPPEKTUPOBAanuck Ha OCHOBE TeKyllMx HabniogaemblX AaHHbIX ANS OTPaXEHWs BIUSHWA TeKyLnX
YCIOBWIA, KOTOPbIE HE BNUAMNW Ha Nepuog, K KOTOPOMY OTHOCUMWCE AaHHbie NPOLUMbIX NeT, a TaKkke Ans
WCKITYEHUS BMUAHWUSA YCNOBUWA B NPOLNMbIX NEPUOAAX, KOTOPbIe OTCYTCTBOBANW B HAcTOALWMWIA MOMEHT.
OueHKM nameHeHwnn B DyayLuMx OEHEXHbIX NOTOKax OTpaXanu uameHeHus HabniogaemblX AaHHbIX OT
nepuoga k nepuody (Hanpumep, nameHeHus yposHs 6e3paboTuubl, LeH Ha HeABWKUMOCTL, LeH Ha ToBap,
nnaTexHoro cratyca unu npoYmnx akTopoe, YKa3sbiBaBLUWX Ha NOHECEHWe yBbITKOB, a Takke U3MEHEHUN B
BENWMYMHE TaKux M3MeHeHuin). MeTtogonorus v AonyLleHus, UCNonb3oBaBlIMeca ANsS oueHku ByayLimx
AEHEeXHbIX NOTOKOB, PErynapHo nepecMaTtpuBanuck C TeM, YTOObl COKpaTUTb PacxOoXOeHUs Mexay
OoLEeHKamMK yObITKOB U (hakTU4eCKUMK pesynbTaTtamm.

OcHoBHbIe cpegcTea

OcHOBHbIE cpeacrtea OTpaXawTca no d)aKTM'-CECKO!F‘I CTOMMOCTMW, bes ydeTa 3atpaTt Ha noBCcegHeBHOe
obcnyxuBaHue, 3a BbIMETOM HAKOMNNEHHOW aMopTU3aLmMmn U HakonneHHbix yobITKOB OT obecueHeHuns. Takas
CTOMMOCTb BKMO4YaeT B cebf 3atpaThbl, CBA3aHHbIE C 3aMeHOn 0bopyaoBaHus, Nnpu3HaBaembie no dakty
NoHeceHWs, ecriin OHW OTBEYaT KpUTepuamM NPU3HaHWUA.

BanaHcoBas CTOMMOCTb OCHOBHbIX CpPeAcTB OUEeHMBaeTcs Ha npeametr obecueHeHus B cryyae
BO3HUKHOBEHMWSI COBLITUIA MNW M3MeHeHM B 06CTOATENLCTBAX, yKasbiBalLWMX Ha To, 4To BanaHcosyo
CTOMMOCTb AAaHHOrO aKTUBa, BO3MOXHO, HE yAacTCH BO3MECTUTb. NpKn Hanu4mm npuaHakos obecueHeHus
PYKOBOACTBO NPOU3BOAUT OLLEHKY BO3MELLaeMON CTOMMOCTU, KOTopas onpegdenseTcs Kak Hanbonblias n3
cnpaBeaIMBOM CTOMMOCTW aKTWBa 3a BbIMETOM 3aTpaT Ha MpoaaXy WM CTOMMOCTM, MNOMy4Yaemon B
pesynbTaTte ero Ucrnonb3oBaHua. banaHcoBas CTOMMOCTb YMEHbLUAETCA 0O BO3MELLaeMOW CTOMMOCTH, a
yObLITOK OT 0BecLeHeHNss 0THOCUTCS B NPUBLINE UNK yOLITOK 3a rog. YObITOK OT 06ecLeHeHNs, OTPa)eHHbIN
ans kakoro-nnbo akTvea B npeasiaylme nepuoasl, BOCCTaHaBNMBAETCH, €CN MMENO MECTO U3MEHEHWE B
OLIEHKaX, MCMOoMb30BaHHbIX AN onpedeneHus CTOMMOCTM, Nony4aemMon B pesynbTaTe UCNonb30BaHWs
aKkTWBa, UNu ero cnpaseanvMBON CTOMMOCTW 3a BbI4ETOM 3aTpar Ha nNpoaaxy.

Mpubbine U YOLITKKM OT BbIOLITUA ONPENEnslTCS NyTeM CPaBHEHUS CYMMbl BbIpYYKM W BanaHcoBow
CTOMMOCTHU M OTPaXalTCH B OTHYETE O COBOKYNHOM AOXOAE.
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Amopmu3sayus

AMODTHS&LI,MH Nno OCHOBHbIM CpeacTBam paccyYvTbiBaeTCA C WUCMNONb3OBaHWeEM MeTo[da paBHOMEpPHOro
cnucaHunA I'IepBOHaHBJ'IbHOI:‘I CTOMMOCTM [0 OCTaToO4HOWM CTOMMOCTM B TEYeHWe CcpoKa MOonesHoro
UCNoNb30BaHWsA C NPUMEHeHUeM HOpPM aMopTU3aUnn.

OcTaTto4Has CTOMMOCTb, CPOKW MOMEe3HOoro MCNonb3oBaHUsa U MeToAbl Ha4UCNeHNna aMmopTu3aunn akTMeoB
aHann3upyrlTCcAa B KOHLE Ka)XX0ro OTYETHOro rofla v KOppPekTupyrTcs no Mmepe HeoBxoamMmMocTu.

Pacxogbl Ha peMOHT U PEKOHCTPYKUMIO OTHOCATCS Ha 3aTpaTthkl N0 Mepe UX OCYLLLECTBNEHWA W BKNKOYAKTCAH
B COCTas Mpo4MX OnepauuoHHbiX pacxodoB, 3a WCKNKYeHWeM Ccny4aes, Korga OHW noanexart
Kanutanm3auumu.

YcroBHble akTUBLI U 06A3aTenbLCTBA

YcnoeHble 06s3aTenbCTBa HE OTPaXalTca B oT4eTe O (DUHAHCOBOM MNOMOXKEHWW 38 WCKIYEeHWEM
crny4aeB, Koraa BO3HWUKHOBEHWE HeobXoaMMOCTK BbIOLITMA pecypcoB B CBA3M C  NoraweHuem
0693aTENLCTR ABNSETCH MaNoBEPOSTHBIM, M MPU 3TOM OHM MOTYT BblTb OLEHEHbI C A0CTaTO4HON CTENeHbIo
[OCTOBEPHOCTU. YCIOBHbIE @KTUBbl HE OTPAXKAKTCH B OTYETE O (PUHAHCOBOM MOMOXEHWW, NPU ITOM
nHopMaLIMA O HUX PAcKPLIBAETCA B MPUMEYAHUAX B TEX CNy4asXx, Koraa noslydeHne CBA3aHHbIX C HUMK
3KOHOMMWYECKUX BbIrOd ABMSAETCH BEPOATHbIM.

ApeHpa
OnepauuoHHas apeHda - @oHO & kayecmee apeHOamopa

ApeHaa WMyLLeCTBa, Mpu KOTOPOW apeHaoaatensb (hakTUYecku coxpaHaeT 3a cobov pucku v BbIrodbl,
CBfA3aHHble ¢ NpaBoM coBCTBEHHOCTU Ha 0ObEKT apeHbl, KnaccuduunpyeTcs Kak onepaunoHHas apesaa.
MnaTtexu No OOroBopY ONepauMoHHOW apeHdbl PABHOMEPHO CMUCHIBAKOTCA Ha pacxoibl B TeYeHUe cpoka
apeHabl U Y4UTLIBAKOTCH B COCTaBE MPOYMX OnepaumoHHbIX pacxodoB.

OnepayuoHHas apeHda - @oHO & ka4yecmee apeHoodamersi

®oHA OTpaxaeT B OTYETE O (PUHAHCOBOM NOMOXKEHUW aKTUBbLI, ABMAIOLIMECS NPeaMeTOM OnepaunoHHON
apeHbl, B COOTBETCTBUM C BMAOM aKkTvsa. ApeHaHbI JOXOA NO AOroBOpaM OnepauuoHHeW apeH.b
paBHOMEPHO OTpaxaeTcsi B cocrase Npubbinu unu ybbiTka B TedeHue cpoka apeHabl. CoBoOKynHas
CTOMMOCTb NbIOT, NPEeNOCTaBMeHHbIX apeHaaTopamM, PaBHOMEPHO OTpaXaeTCs Kak CoKpalleHve
apeHAHOro 0oXoaa B TeYeHUe cpoka aper/bl. [epBoHa4anbHble NPAMbIE 3aTpaTsl, MOHECEHHbIE B CBA3N
C [OrOBOPOM OMepaLroHHON apeHabl, NpubaBnsioTcs kK 6anaHcoBoWM CTOMMOCTH akTvea, CAaBaemMoro B
apeHay.

Onepaumu ¢ UHOCTPAHHOW BaNkOTOM, NepeoLieHKa MHOCTPaHHOW BanTbi

dyHKUMOHaNbLHOM BanoTon PoHaa SBNAETCH BanTa OCHOBHON 3KOHOMUYECKOW Cpedbl, B KOTOPOW ®oHA
OCyLLECTBNSAET CBOK AEATENbHOCTb. Takum 06pa3oM, (yHKUMOHanbHoOM BanioTon PoHAa sBNseTcs
HauuoHanbHas BanoTa Poccurckon Pegepauunv, poCCUNCKUNA py6ib.

[eHexHble akTuebl W 00si3aTenscTBa, NpeacTaBneHHbie B OTY4eTeé O (PUHAHCOBOM MNOMNOXKEHWUW,
BbIp@XeHHbIe B MHOCTPaHHbIX BankTax, OTMMYHbIX OT (PYHKUMOHANbHOW BankoTbl, NEpPecHnNTLIBAOTCS B
pybnu no obmeHHoMy Kypcy LlenTpansHoro BaHka Poccuiickon ®epepaunm (nanee — «UB P®»),
[eWACTBOBaBLLUEMY Ha KOHEL, OTYEeTHOro nepuoaa.

Jloxoapl 1 pacxofbl (MONOXWUTENbHbIE M OTPULATENbHbIE KYPCOBbLIE Pa3HMLbl) OT pac4eToB Mo onepauunam
B MHOCTPaHHbIX BamoTax 1 OT nepecyeTa AeHeXHbIX aKTBOB 1 0053aTeNbCTB B (PYHKUMOHAMNbHYIO BantoTy
®doHpa, no o6MeHHoMy Kypcy LIB P® Ha KOHel| OTYETHOro Nepuoaa oTpaxalTcs Ha cyeTax npubbinen v
yBObITKOB.

Poccuinckmin  pybnb He sBnseTtcs CcBOOOAHO  KOHBEPTMPYEMOW BanwToOW 3a npeadenamu
Poccuitckon ®epepaunn.

Mpu3HaHue NOXOO0B U pacxofos

B3HOCbI NO MEHCMOHHOW AEATENLHOCTM, MOMy4YeHHbIE NO [OroBopam, KnaccuUUMpOoBaHHbIE Kak
CTpPaxoBble W WHBECTULMOHHbIE KOHTPaKTbl C HErapaHTMPOBaHHOW BO3MOXHOCTbIO MOMy4YeHuA
OONONHUTENbHLIX Bbirod (nanee — « HBMOB»), npuaHatoTcsa Kak 4oxoa B NOMHOW CyMME B MOMEHT ynnathbl
BKNag4mKamu.

BbinnaTtbl N0 MNEHCMOHHOW [EATeNbHOCTW, COBEPLUEHHbIE N0 A0roBOpaMm, KnaccuduUMpoBaHHas Kak
CTpaxoBble W MHBECTULMOHHbIE KOHTPaKTbl ¢ HBIMB, NpM3HaloTca Kak pacxoa B MOMEHT BbinnaTtbl.
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NameHeHne cToumocTn 0683aTenscTe No NEHCMOHHOW AeRTeNnsLHOCTU NPU3HaeTCs B cocTase nNpubbinm 1
yObITKa.

MpoueHTHble AOXOAbl U pacxofbl OTPaXakTcs NO NPUHUMNY HAYMCNEeHWs C MCNONb3oBaHMEM meToga
achdekTUBHOM NpoueHTHOW cTaeku. Meton achdekTMBHOM NPOLEHTHOW CTaBkM — 3TO METO4 pacyeTta
aMOpTU3MPOBAHHOW CTOMMOCTM (DMHAHCOBLIX akTMBOB MNM 00s3aTenscTe (NmMbo rpynnbl MHAHCOBLIX
aKTUBOB WnNM 0683aTensCTB) W pacnpeneneHvs NPOLEHTHLIX OOXOAOB MMM pPacxodoB B TeYeHue
COOTBETCTBYHLLEro nepuoaa. 3hdekTUBHan NPOLEHTHAs CTaBKa — 3TO TOYHAS CTaBKa AUCKOHTUPOBaHUS
npegnonaraemblx ByayLnx AeHEXHbIX BbINMAT UMK NOCTYNNEHWI B TEYEHNE OXKMOAEMOro Cpoka AencTeums
MHAHCOBOrO MHCTPYMEHTa UMK, B COOTBETCTBYHLLMX Criyy4asx, B TedeHue Honee KOpPOTKOro cpoka ao
yuctow BanaHcoBoW cToumocTy (OMHAHCOBOro akTuea unu duHaHcosoro obsizatenscTea.

PacuyeT amMOpTU3MPOBaHHOW CTOMMOCTM BKNKOYaET BCE KOMUCCUM WM COOPbLI, yNNadYeHHbie U NonyYeHHble
CTOpOHaMu JOroBopa, COCTaBnNAoLINe HEOTHEMNEMYIO YaCTh 3(PMEKTUBHON NPOLIEHTHOW CTaBKKW, 3aTpaThl
no CAEerkKe, a Takke Npo4Yue npemmm 1 AUCKOHTHI.

Mpy cnucaHnm (MK 4YacTWYHOM CNMCaHUW) (OMHaHCOBOTO akTMBa MW rPyNMbl aHanorn4HbiX UHaHCOBLIX
aKTMBOB B pe3ynbTaTe BO3HWKHOBEHWsi yObiTka OT obecueHeHWs MPOUEHTHLIA 40X04 MNpM3HaeTcs C
MCNOMb30BaHNEM MPOLIEHTHOW CTaBKK, KOTOpas NPUMEHsNack ANs OUCKOHTUPOBaHWA GyayLUiMX NOTOKOB
[EeHeXHbIX CPeacTB npwv pacyeTe yBbiTka oT obecleHeHus.

AOMUHUCTPATUBHLIE, ONEpPaUMOHHbLIE W MpOoYMe pacxogbl, BKIKYAs pacxodbl 3a [A0BepuTenbHoe
ynpasneHue cpeactsamu ®oHaa v onnarty ycnyr crieuManvavupoBaHHOMY [Aeno3uTapuio, Kak npasuro,
OTPaXarTCA N0 METOAY HaUNCNEHUA B MOMEHT NpeaoCcTaBNeHns yenyr.

Hanor Ha npubbinb

®oHp OTpaaeT pacxofbl MO HanoroobnoXeHW B COOTBETCTBUM C TpeBoBaHWsSMU [OeiCTBYIOLIEro
3aKkoHogarenscTea Poccuiickon Pegepaunm ¢ MCNonb30BaHWEM HaMoroBbIX CTABOK W 3aKOHOAATENbHbIX
HOPM, KOTOpbIE AEACTBYHT UMK NO CYLLECTBY BCTYMWNM B CUNY Ha OTYETHYIO AaTy. Pacxonbl/Bo3ameLLeHns
Mo Hanory Ha NpubbInb BKINOYAKT TEKYLLUIA U OTNIOKEHHbIM HANOM U NPU3HAKTCA B NPUBLINU UNK yBbITKE
3a rof, ecrny TOMbKO OHW He [0MKHbl BbiTh OTPaXeHbl B COCTABE MPOYEro COBOKYMHOrO A0X0Aa WK
KanWTana B CBs3W C TeM, YTO OTHOCHATCA K OMepauvsiM, OTpaXalowuMmcs Takke B COCTaBe MpoYero
COBOKYMHOrO I0XOA@ UK Kanutana B TOM Xe UM B KakoM-nvbo Apyrom oT4EeTHOM nepuoje.

TeKyu.lee HanoroobnoxeHue paccy1uTbiBaeTCa Ha OCHOBE CYyMM, OXuOaembix K ynnate HanoroBbiMm
opraHam unuv BO3MELLEeHWHD HanoroBbiMW opraHamwv B OTHOLUEHWUWU Hanoroobnaraemoin I'Ipir‘IGbIJ'IM nnn
Y6bITKOB 3a TEKYLLIME W npegwecrteyroune nepuogbi. l'Ipouvle pacxodbel No Hanoram, 3a WCKNn4YeHuem
Hanora Ha .D.OSBBJ'IEHHYPD CTOMMOCTE K BO3MELLEHWKD, OTPaxXakTCA B COCTaBe aMWHWUCTPATUBHBLIX W
NnpoYmx onepaunoHHbIX pacxoios.

CornacHo HanoroBoMy 3aKOHOAATenbCTBY Ooxoasl dPoHAa onpeaenstTcs pasfdenbHo MNo Aoxodam,
Nofny4eHHbIM OT pasMelleHuss CPeacTB MEHCWOHHbIX Pe3epBOB, W NO A0X0AaMm, MNONyYeHHbIM OT
VMHBECTMPOBaHWUA COGCTBEHHbIX CPEACTB.

OTNOXEHHbIA Hanor Ha I'IpHﬁbIJ'Ib pacc4ynTbliBaeTCd no metoay BanaHcoBbIX 06A3aTenbLCTE B OTHOWEHWA
OTNOXEHHbIX HAaNoOroBbiX YOLITKOB U BPEMEHHbBIX pasHUL Mexay Hanoroobnaraemon 6a3zon akTMBOB U
obazatenscTB 1 X 6anaHcoBOW CTOMMOCTBIO B COOTBETCTBUM C hUHAHCOBOW OTYETHOCTBLIO. OTNOXEHHbIN
Hanor He Yy4YWUTbiBaeTCA B OTHOWEHWW BpPEeMEHHbIX pa3HWU, BO3HUMKaKWWMX Npu nepBoHa4YanbHOM
NpU3HaHWKM akTuea nin obaszaTensLCcTBa Nno CAenkKe, Kpome oﬁbeanest I{OMI'IaHHFI, eCnun 3Ta caenka npu
nepeoHa4anbHOM NPU3HaHWKW He BNWUAET HW Ha 6yxranTepCKy|0, HW Ha Hanorosyw ﬂplr‘lﬁblﬂb. AKTWBbI W
obaszarenbcTBa no OTNOXEHHOMY HanoroobnoXeHnwo onpegenAarTCcd € UCnNonb3oBaHWeEM CTaBoOK
HaJ’IOFOOGHO}I(EHHFl, KOTOpbIE ,D,E.‘IF‘ICTBWO‘I' MNK NO CywecTBY BCTYNWUNK B CUNY HaA OTHETHYHO AaTy U KOTOpble,
Kak oxugaeTcs, DyayT npuMeHsTeCS B nepuoa, koraa 6yayT BOCCTaHOBMNEHbI BPEMEHHbBIE pasHWLbl UMK
3a4TeHbl OTNOXEHHbLIE HANoroBble y6bITKM.

OTnoXeHHble Hanoroeble akTuBbLl M 0Bs3aTenscTea MOTYT B3aMMO3a4MUTbiBATBECA TONBKO B Cny4yaax, ecnu
Yy doHga CywecTByrT HPpUOANYECKWE OCHOBaHMA W HaMepeHWwe YperynupoeaTtb 3a0/MKeHHOCTb nyTem
B3anMo3adeTa unu peann3oeaTtb akTnue U obaszarenscTBO OQHOBpPEMEHHO.

OTNoXeHHbIE HarnoroBble akTBbl B OTHOLLUEHMV BPEMEHHbIX PasHuL, YMeHbLIaKLWNX Hanoroobnaraemyro
Basy, 1 NepeHoChl HAanNoroBbIX YObITKOB Ha ByayLune nepnoabl OTPa)akTCs TOMBKO B TOW CTENEHW, B KaKoW
CyLUEeCTBYET BepOATHOCTb NonyyeHuss Hanoroobnaraemon nNpwbbinn, NPOTMB KOTOPOW MOryT BbiTb
MCNOMb30BaHbl BPEMEHHbIE Pa3HULbI.




AO «HIM® «AMK-®oHA»
lMpumeyvaHus Kk huHaHCco8OU oMmyYyemHocmu

Heon peneneHHble HaNoroebie NO3UUMKU

HeonpegeneHHble Hanoroeele NO3nMUMK ¢'0H,Ela OLEeHNBaKTCA PYKOBOACTBOM Ha Kaxayt OTYHETHYH aarty.
OﬁmaTeanTBa, oTpaxawuwmecsa B OTHOWEHWMKM HANOoroe, YYNTBIBAKOTCA B TEX Cny4asx, Korga pykoBoacTteo
CHMTaeT, 4TO BEPOATHO BO3HMKHOBEHWE OOMNONMHUTENBHbLIX HanoOroBbixX OﬁﬂaaTEHbGTB, ecnu Hanoroeas
no3nuwna CDOH,[],EI 6WZ|,ET OocnopeHa HanoroBbIMKM OpraHamu. Takasa OuUueHKa BbINONHAETCA Ha OCHOBaHWK
TONMKOBaHMA HANoOroBoro 3akoHogaTenbCcTBa, ,qeﬁcmosaemero Wnu No CywecTey BCTynuBLUEro B CUNy Ha
OTHETHYIO OaTty, n nboro nasecTHoro nocTaHOBNeEHWA Cyaa WK MHOTo peLlleHna no I'IO.D.OGHbIM BOnpocam.
O6ssatenscTea no wrpadam, neHsM 1 Hanoram, 3a UCKTIOHYEHUEM Hanora Ha Npubbink, OTPAXaKOTCA Ha
OCHOBE Hauny4Llen OLUEeHKM PYKOBOACTBOM pacxoaos, Heo6xoanMbix ANs yperynuposaHusa oba3aTenscTs
Ha OTYETHYyto aary.

MeHCHMOHHanA OeATeNbLHOCTL
HerocynapcTteBeHHOe neHcHMoHHOoe obecneveHue (HMO)
®oHp ocywecTenaeT gestensHocTk no HIMNO yyacTHMKoB Poxaa B cooTBETCTBUMM ¢ Aorosopamu HIMO.

CornacHo AaHHOMY A0roBOpY y4acTHWK PoHaa — M3NYEecKoe NULO, KOTOPOMY B COOTBETCTBUM C
NEHCMOHHbLIM OrOBOPOM, 3aKMIOYEHHbIM Mexay POHAOM M BKNag4MKOM, AOMKHbI NPOM3BOOUTLCS UMK
NPOU3BOAATCH BbINMATHI HETOCYAAPCTBEHHON NEHCUN.

Bknaguuk No NeHCMOHHOMY [A0roBopy — (HM3MYECKOEe UMW IOPUANYECKOe NULO, SBNAIWEECH CTOPOHOM
NeHCMOHHOro 0roBOPa N ynna4msarLLee NeHCMOHHbIE B3HOCHI B DOH/I.

[MeHCUOHHbIN B3HOC — AEHEeXHblE CpefcTBa, ynnadnBaemble BKNag4YMKOM B NOMNb3y Yy4acTHMKa B
COOTBETCTBUM C YCNOBMAMKW NEHCMOHHOTO Aorosopa.

B cOOTBETCTBMM C POCCUMNCKMM 3aKOHOAaTENbCTBOM NEHCUOHHBLIE PE3EpPBbI — 3TO COBOKYNHOCTL CPEACTB,
Haxogswmxcsa B cobcTBeHHoCTH PoHOa W nNpeaHasHaqYeHHbIX Ans ucnonHeHuss PoHoom obszaTenscTe
nepen yd4aCcTHMKamu B COOTBETCTBUM C NEHCUOHHbIMU aorosopamu.

Onsa ocyuwectenedns HIMNO ®oHA uCnonb3yeT MEHCHMOHHbIE CXEMbl, ONUCAHWE KOTOPbIX AOCTYNHO B
nybnuyHom goctyne Ha odurynansHoM cante PoHaa.

CTpaxoBbie 4OroBOPbI

®oHA cyMTaeT CTpaxoBbiMWM AOroBopbl No npegoctasneHuto HMO B COOTBETCTBUM C MMEKOLMMUCS
NEHCUMOHHBLIMU CXEMaMu, B TEX CNy4Yasx, Koraa CyuecTBeHHbI CTpaxoBown puck nepenaetca GoHgy. GoHg
He obpalwaeTtcs 3a OONONHUTENbHbIM huHaHcupoeaHuem HIMO k pabGotogatenam-BknagymkaMm v 3a
AONONMHWUTENBHLIMW CTPaxOBbIMW B3HOCaMW K NpefblaylueMy CTPaxoBLUWKY B Cnyvyae BO3HWKHOBEHWS
HebnaronpuaTHbIX OBCTOATENLCTB, TakMX KakK YMEHbLUEHME CTOMMOCTM WHBECTULUMA W YyBenuyeHue
NPOAOIMKNTENBHOCTH XU3HU. POH/ ONpeaenseT CTpaxoBbie KOHTPaKTbl B cooTBeTCTBMM ¢ MCOO (IFRS) 4
«CTpaxoBble KOHTPAKTbI», Ha OCHOBaHWW KOTOPOrO 3TO KOHTPaKTbl, MO KOTOPbIM OfHa CTOpPOHA
(CTpaxoBWWK UK, B AaHHOM cnyyae, PoHA) NprHUMaeT Ha cebsa 3HaUUTENbHbIN CTPAXOBOM PUCK OT APYron
CTOPOHbI, 3aKMIOYMBLLEN JOrOBOP NEHCMOHHOIO 0BecneYeHns, CBA3aHHLIN C HEeONPeaeneHHOCTLIO CPoKa
BbINAaTbl NOXW3HEHHOW NEHCUW W OTKIOHeHWeM (akTW4EeCKUX CPOKOB BbINMAT OT MPOrHO3UPYEMbIX MO
Tabnuuam CMepTHOCTK.

MHBECTULMOHHBbIE AOrOBOPLI

®oHA cyYMTaeT MHBECTMLIMOHHBIMKU A0rOBOPbLI N0 NpeaocTasnexvio HMO B COOTBETCTBUM C UMEIOLLIMMUCS
MEHCUOHHbIMM CXeMaMmn B TeX Cry4asx, Koraa OHW cogepXaT (PMHaHCOBbIM puck Ge3 CyuieCTBEHHOro
CTPaxoBOro pucka. Bce MHBECTULMOHHBIE KOHTPaKTbl COAEPXKaT NPaBO HErapaHTUPOBAHHON BO3MOXHOCTH
nony4yeHuss QOMONHUTENbHLIX Bbirod, noatomy PoHa yuuTbiBaeT mx B cooTBeTcTBunM ¢ MC®O (IFRS) 4
«CTpaxoBble KOHTPaKTbI».

[doroBopbl C HerapaHTUPOBaHHOW BO3MOXHOCTbLIO nony4yeHWA OONONMHUTeNbHbLIX Bbirog

Bce porosopel, copepxawwe npaso HBIMAB, saenawtcs KoHTpaktamu ydactua. [paso HBMOB
npegycmaTtpveaeT NnonyYyeHne y4acTHUKaMu JONONHUTENbHbIX BO3HArPayKaAEHMIA.

(a) KOTOpblE, BEPOATHO, COCTABAT 3HAYUTENbHYO 0N CYMMapHbIX BbINMaTt No AOroBopY;
(6) CyMMa KOTOpbIX onpefensercs no ycMotpeHuo PoHaa; u
(8) KOTOpble, COrnacHo [AOroBopy, OCHOBBLIBAKTCA Ha peanu3oBaHHOM W/MNKU Hepeanu3oBaHHOM

goxode OT pasMelleHusl CPeAcTB MEeHCHOHHbIX pPe3epBOB MO  ONpeaeneHHoW rpynne akTWBOB,
yOoepxuBaembix QOHAOM.




AO «HIM® «AlK-®oHO»
lMpumeyvarus k puHaHcosol omyemHocmu

®enepanbHbli 3akoH Ne 75-03 «O HErocynapCTBeHHbIX NEHCUOHHbLIX POHAAaxX» yCTaHaBNUBaET OCHOBY
AN ONPEeAeneHnsi CyMM, Ha KOTOpbIX BasupylTcs AMCKpeUnoHHbIe BuinnaTel. B pamkax HMO He meHee
85% peannaoBaHHOrO U HepeanuaoBaHHOrO AOXOAAE OT PasMeLLeHUs CPeACTB NEHCMOHHbLIX PE3epPBOB 3a
BEIYETOM BO3HArpaXXAeHUs ynpasnstoLLMM KOMNaHWSM W CneLmanianpoBaHHoMy AEno3UTapuio Kaxasiun

FOA pacnpenenseTca Mexay y4acTHUKaMu W CTPaxoBbiM Pe3epBoM, CHOPMUPOBAHHbLIM ®oHaom ans
uenen OCBY.

Bce cTpaxosbie M WHBECTUUMOHHBIE KOHTPAKTbI, 3aKMOYEHHble POHOOM, ABNSIOTCH KOHTPAKTaMK C
HBMNAB.

®oHg npumersier MCPO (IFRS) 4 «Ctpaxosbie KOHTpaKTbl» AN oueHKn 06s3aTenbCTB No NeHCUOHHOW
OEATENBHOCTW.

ObszatenscTBo no HMO onpeaenseTcs Kak CyMMa NeHCUMOHHBIX PEe3epBOB MO COCTOAHUIO Ha OTYETHYIO
nary.

B cootsetcteum ¢ TpeGosarusimm MCOO (IFRS) 4 «CTpaxosble KOHTpakTbl» DOHA NPOBOAMT npoBepKy
afeksaTHOCTM 0683aTenbCTB C LENbI0 onpeaeneHnsi, SBASETCH N1 BeNuYMHa NPWU3HaHHBLIX NEHCHUOHHbIX
06s3aTenbCTB 4OCTAaTOYHON ANS BbINOAHEHWS DoHOoM BCEX CBOMX 06513aTENbCTB Mo KOHTpakTam no HIMO.
MpoBepka afgekBaTHOCTM 0BS3aTENbLCTE OCHOBLIBAETCS Ha AONyLIEHWAX B OTHOLUEHWM CMEPTHOCTM,
YBEIIMHEHMSA NeHCUI, NporHo3a Byayuinx B3HOCOB, CTaBKM AMCKOHTUPOBAHWS M CTaBKM WHBECTULMOHHOO
Aoxoaa, ABNAUNXCA HaUNYYLWMMKU OLEHKaMK1 Ha OTYETHYIO AaTy.

Kanutan

YcTaBHbIN KanuTan

YctaBHbI Kanutan ®oHpa coctasnset 120 000 000 (Cro gsapuatb mMunnmoHos) pybneit 00 koneek u
pasaeneH Ha 120 000 000 (Cro ABaALaTE MUANMOHOB) WTYK 6e310KyMeHTapHbIX 0BbIKHOBEHHBLIX UMEHHbIX
aKUMA HOMUHAnNLHOM CTOMMOCTLIO 1 (OauH) pybne Kaxpas.

OuBuaeHabl

®oHA He Bnpase NpUHUMaTh peLLeHue (0BBABNATL) O BLINNATE AMBMAEHAOB MO AKUMSM [0 UCTEYeHUs
MATA NET CO AHA ero rocyAapCTBEHHOW PerucTpaumnm B ka4ecTse akumoHepHoro doHaa.

CtpaxoBo# pe3eps
CTpaxoBoi peseps KnaccuuuMpyeTcs Kak CTaTbs kanuTana.

Onsa obecnevyeHus yCTOMUMBOCTM MCMOMHEHMsI 0683aTeNbCTB nepeg ydvactHukamu B HIMNO cospaetcs
CTPaxoBOW PEe3epB, KOTOPbIN UCMONb3YETCS NPU HEOQOCTATOYHOCTU CpPeacTB NEHCUOHHLIX PE3EpPBOB Ha
NOKPbITHE 0BA3aTENLCTB NO CTPAX0BbIM KOHTPaKTaMm M 06s3aTenscTs no WHBECTULIMOHHBIM KOHTpaKTam B
Yactu HIMO (no BeinnaTe HerocyaapcTBEHHbLIX NEHCUI U BbIKYMHbIX CyMM y4acTHUKam), B TOM 4Yucne B
Chny4ae UX ymeHbLUeHWs B pe3ynbTaTe CHUXEHUA CTOMMOCTU aKTUBOB.

CornacHo Tpe6osaHusiM 3akoHo4aTeNsLCTBa CTPAXOBOA peseps AomkeH coctasnate 5 (MsATe) unu Gonee
MPOUEHTOB OT MEHbLUeN M3 Chneayllmnx BEenUYWH: pas3Mepa pe3epBoB NOKPLITUA  MEHCUOHHbBIX
0653aT€NbCTB MO COCTOSIHMIO Ha HAYano OTYETHOro ropa, ccopmuposarHoro no OCBY, u pasmepa
PE3EpBOB  MOKPLITUA NEHCUOHHLIX 00A3aTEeNbCTB MO  COCTOSHWMIO Ha KOHEW OTYeTHOro roaa,
cdopmmposaHHoro no OCBY.

Pacxoabl Ha coaepxaHue nepcoHana

Pacxoabl Ha 3apaboTHylo nnaTty, B3HOCHI B [MEHCHMOHHBI oHg Poccurickon depepaunn u oHab
COUManbLHOro CTPaxoBaHus, onna4ynBaeMble eXeroaHsle oTnycka 1 6oNbHNYHbIE, NPEMUM HAYNUCARIOTCS M0
MEPE OCYyLUECTBMEHWA COOTBETCTBYIOWMX paboT coTpyaHWkamu DoHAA WAM  BO3HWUKHOBEHUS
COOTBETCTBYIOWMUX COBLITUIA. BbixoaHble NOCOBUS NPU3HAKTCS nocne othnuMansHoro yseaoMneHus
YBONbHAOLLErocs/yBonsHAEMOro paboTHUKA.

WU3meHeHHe yueTHOW nonuTukm B Gyayuiem
Cmardapmel, kKomopskie 6biu 8bINYUIEHbI, HO ewe He ecmynunu e cuny

Hwke npeacTasnes cTaHaapTsl U MHTEPNPETaLMK, KOTOpbIE Gbini BbINYLUEHbI, HO eLle He BCTYNUNK B
cuny Ha aaty nyGnukauum hrHaHCoBOW OTYETHOCTU PoHAE. POHA NNAHUPYET NPUMEHUTL 3T CTaHaapThbl
rnocne ux BCTYNNEHUs B CUNY.

e



AO «HIMN® «AMK-®oHI»
lMpumeyaHus Kk huHaHcoeol omyemHocmu

MC®O (IFRS) 16 «ApeHda»

MC®O (IFRS) 16 6bin BeinylweH B AHeape 2016 roga u 3ameHsieT coboit MCPO (IAS) 17 «ApeHaa»,
PasbacHenne KPM®O (IFRIC) 4 «OnpepeneHne HanuuuMs B COrMalleHWM MNPU3HAKOB apeHibi»,
PaabacHenne MKP (SIC) 15 «OnepaunoHHas apesga — ctumynbi» v PasbsicieHue MKP (SIC) 27
«Onpegenexune CywHOCTV onepauuii, UMeKLMX opuandeckyo dopmy apeHasi». MCOO (IFRS) 16
yCTaHaBnMBaeT NPMHLMNbI NPU3HAHWS, OLEHKW, NPeaCTaBNEHNS U PacKpbiTUS MHopMauun 06 apeHae u
TpebyeT, 4ToBbl apeHaaTopLl OTPaXKanu BCe AOrOBOPLI apeHdbl C UCNONL30BaHWEM EAMHON MOAEN yyeTa
B BanaHce, aHanorM4yHo NopsiaKy y4eta, npegycmotTpeHHomy B MCO (IAS) 17 ana pmHaHcoBOM apeHapbl.
CraHgapT npegycmaTpyBaeT ABa 0CBODOXKAEHUS OT NPU3HAHWSA ANS apeHaaTopoB — B OTHOLLEHMW apeH bl
aKTMBOB C HM3KOW CTOMMOCTbLIO (Hanpumep, nepcoHanbHbIX KOMNbIOTEPOB) M KPaTKOCPOYHOW apeH[b
(T.e. apenapl co cpokom He Bonee 12 mecaues). Ha aarty Havana apeHasl apeHgaTop 6yaeT npusHasaTth
06s3aTensCTBO B OTHOLIEHWM apeHaHbIX nnatexein (T.e. 06A3aTensCTBO NO apeHae), a Takke akTue,
npeacTasnsAoLWMIK Npaso Nonb3osaHna 6a30BLIM aKTVBOM B TEYEHME CPOKa apeHab! (T.e. akTue B hopme
npaea nonk3oeanus). Apengatopel 6yayT 06s3aHLl Npu3HaBaTe NPOLUEHTHBIW pacxod no o6asaTenscrey
no apeHae OTAenbHO OT pacxofoB No aMopPTU3aLUK akTMea B (hopMe Npasa Nonb30BaHUs.

ApeHpaTopbl Takke OomkHbl ByayT nepeoueHwsaTe 0653aTENLCTBO NO apeHAe Npu HacTynneHuu
onpefeneHHoro cobblTUs (Hanpumep, M3MEHEHWW CPOKOB apeHdbl, W3MeHeHuwn Byayuiux apeHgHbIx
nnatexen B pesynbTarte W3MEHEeHWs WHAEKCa WX CTaBKW, WCNOMNb3yeMblX ANs ONpefdeneHus Takux
nnatexeu). B 6onblumMHCTBE cnyvaes apeHaaTtop 6yaAeT yunTbiBaTh CYMMbI NepeoueHkn obssatenscrea
Mo apeHae B Ka4ecTBE KOPPEKTUPOBKM akTuea B hopmMe npasa Nonb30BaHUS.

Mopsipok y4eta Ana apeHaonartens e coorsercrTaun ¢ MCOO (IFRS) 16 npakTuyeckn He M3MEHSETCH Mo
CPaBHEHUIO C AEUCTBYIOLMMW B HAcTOALWMI MOMeEHT TpeboBaHusmu MCOO (IAS) 17. Apengogartenm
ByayT npopomkaTte KnaccuuumpoBaTe apeHay, UCNoNb3ya Te e NPUHUMNbLI KnaccuduKaumm, 4To 1 B
MC®O (IAS) 17, Bblaenss npu 3TOM ABa BUAA apeHbl: ONepaunoHHyo 1 PUHAHCOBYIO.

Kpome atoro, MC®O (IFRS) 16, koTopbli BCTynaeT B CuNy B OTHOLWEHWW rOQOBLIX NEpPUOOOB,
HauuHawowwmxcs 1 aHBaps 2019 r., TpebyeT OoT apengogareneit U apeH4aToOpOB packpbiTws Gonbliero
obbema nHopmMaumm no cpasreruo ¢ MCPO (IAS) 17.

®oHa nnaHupyeT npumeHute MCOO (IFRS) 16 peTpocnekTMBHO W NPU3HaTL COBOKYMHbMA addekT
nepsoHa4yansHoro npumeHeHns MC®O (IFRS) 16 Ha gaTy nepBoHayansHoro npumeHeHus. doHg Gyper
NPUMEHATE CTaHA4apT B OTHOLUEHWM [OrOBOPOB, KOTOPbIE paHee MAEeHTU(hUMUMPOBaNUCh B KadvyecTBe
apeHapl ¢ npumeHeHnem MCOO (IAS) 17 n PasbsicHeHns KPM®O (IFRIC) 4. CooTteeTtcTBeHHO, PoHA He
6yneT NpYMEHNATL CTaHAApPT B OTHOLUIEHUWM OOrOBOPOB, KOTOPbIE HE Bbinu paHee MaeHTUMDULMPOBaHbI B
Ka4ecTBe JOrOBOPOB, CoAepXKalunx Npu3Haku apeHabl, ¢ npumeHeHnem MCOO (IAS) 17 n PasbscHeHus
KPM®O (IFRIC) 4.

DoHg Gyp,er Mcnonb3oBaTbe 0OCBOBOXKAEHMS, npegnoxeHHble B CraHdaprte B OTHOWEeHWW O0roBopos
apeHbl, COOK KOTOPbIX UCTEKAET B Te4eHne 12 mecsues c aatbl nepBoHa4YalbHOro NpMMEeHeHWA, a TaKKe
B OTHOLWEHWW N0roBopos apeHbl 6a30BbIX aKTUBOB C HU3KOW CTOUMMOCTLIO.

Pykosogcteo ®oxga nonaraeT, 4To nepeBoHavanbHoe npumeHenve MCPO (IFRS) 16 npueeper «
npusHaHuio Ha 1 axBapa 2019 roga aktTmuBoB B dopme npaeBa MNOMNb3OBaHWS M COOTBETCTBYHOLLErO
obAzarenscTBa No apeHae B paBHOW Cymme.

PasvsacHeHue KPM®@O (IFRIC) 23 «HeonpedeneHHOCME 8 OMHOWeEHUU Npasus UucHUCIeHUs Hanoaa Ha
npubbine»

PasbacHeHWe paccmaTpuBaeT NOPSAOK yYeTa Hanora Ha npubbinb, KOraa CyLWwecTByeT HeonpeaeneHHoCTb
HanNOoroBbIX TPAKTOBOK, 4TO BAMSET Ha npumeHeHne MCOO (IAS) 12. PasbAcHEHME HE NPUMEHSRETCH K
Hanoram unu cbopam, KOTopble He OTHOCATCA K cdepe npumeHeHns MCOO (IAS) 12, a Takke He CoaepKuT
0cobbIX TpeboBaHUit, KacatoLMXCa NPOLEHTOB M LWTPadOB, CBA3AHHbLIX C HEONpPeaeneHHbIMU HanoroBbIMM
TpakToBKamu. B 4acTHOCTH, pa3bACHEHWE paccMaTpuBaeT CregyrLine BonpocsI:

. paccMaTpueaeT nn opraHu3auna HeonpeaeneHHble HanoroBble TRPAKTOBKWM OTAENBHO;

= gonyuieHusa, KOTOpbie opraHun3auunAa genaet B OTHOLWEeHWW NPOBEPKW HaNoOroBbiX TPaKTOBOK
HanoroeeiMmn opraHamm,

= KaK opraHusauus onpepensieT Hanoroobnaraemylo npubbinb (Hanorosblin YOLITOK), HANOroBYyiO
6asy, HencnonbL3oBaHHbLIE HANoroBble YObITKM, HEMCMNONb30BaHHbIE HAMNOroBbIE MbroThl U CTABKK
Hanora;

s KaK opraHusauua paccMmaTpuBaeT MaMeHeHus anKTOB 1 06CTOATENLCTR




AO «HIM® «AlNK-®oHO»
lMpumeyvarus k huHaHco80U omyemHocmu

OpraHn3auus [OMKHa pelmnTb, paccMaTpuBaTh MU KaXaylo HEONPEAeneHHYIo HanoroBy TPAKTOBKY Mo
OTAENBbHOCTU MNKU BMECTE C OOHOM WNM HECKONMBKMMMU APYruMy HEONpeneneHHbIMW HanorosbiMu
TpaktoBkamn. Heobxogumo ucnonb3oBaTh NOAXOA, KOTOPLIA MNO3BONUT C GOMbLWEN TOYHOCTHIO
npeAckasaTb pesynbTaT paspelleHnss HeonpeaeneHHoCTn. PasbacHeHne BCTyNaeT B CUY B OTHOLLEHWUU
rOAOBbLIX OTYETHBIX NepuoaoB, HavuHatowmxcs 1 axsaps 2019 r. unm nocne atoi gatel. ®oHp Gyaer
NPUMEHATb pasbsACcHeHWe C AdaTbl ero BCTynneHus B cuny. Mockonbky ®oHA OCYLLECTBNSET CBOKW
AeATEeNbHOCTb B CMOXHOW Hanorosow cpege, NPUMEHEHUE Pa3bACHEHWS MOXET OKasaTb BMMSHWE Ha
(b1HaHCcoBYO oT4YeTHOCTL PoHAaa. Kpome Toro, PoHA MOXeT BbiTb BbIHYKAEH YCTaHOBWUTL NpoLeaypbl 1
MeTOAbl NONy4eHNs UHOpMaLMK, HeoBX0ANMOW A5t CBOEBPEMEHHOTO NPUMEHEHUA Pa3bACHEHWS.

IMonpasku k MC®O (IFRS) 9 «Ycrosusi 0 00CPOYHOM M02aWeHUU ¢ MOMEHUUATbHLIM OMPUUaMenbHbIM
go3mMeLeHUeM»

CornacHo MC®O (IFRS) 9 nonroBoi MHCTPYMEHT MOXET OLEHUBATHLCS N0 aMOPTU3MPOBAHHOWM CTOMMOCTM
“nu no cnpaBeasIMBon CTOMMOCTY Yepes NPOHMiA COBOKYMHbIA AOXOA NPW YCIIOBUM, YTO NPeayCMOTPEHHbIe
[0roBOPOM [eHEeXHble NOTOKWU ABNATCA «UCKITYMTENBHO NNATEXaMM B CHET OCHOBHOM CyMMbI A40Mra u
MPOLIEHTOB Ha HenoralleHHYl 4acTb OCHOBHOW CyMMbl gonra» (TectT SPPI) n MHCTpYMEHT yaepxusaeTcs
B PamKax COOTBETCTBYHLLIEN B13Hec-Moaeny, No3BoNsILWEN Takyto knaccudukauu. Monpaskm Kk MCOO
(IFRS) 9 pasbAacHsaT, YTO (DMHAHCOBLIV akTUB yaosneTsopsieT Tecty SPPI He3aBMCMMO OT TOro, Kakoe
cobbiThE 1 0BCTOATENBCTBO NPUBOAUT K AOCPOYHOMY PACTOPXEHUIO 10rOBOPa, a TakKe He3aBUCUMO OT
TOro, Kakasi CTOpOHa BbinfayveBaer wnuM nony4aer o6BOCHOBaAHHOE BO3MELLEHWE 3a [J0CPOYHOe
pacTopXeHue Aorosopa.

HAaHHble nonpaeky NPUMEHAKTCA PETPOCNEKTUBHO U BCTYNAIOT B CUSTy B OTHOLIEHWW rOA0BbLIX NEPUOAOS,
HaumHatowmxca 1 sHeapsa 2019 r. [lonyckaeTtca AOCpOYHOE NpUMeHeHne. [laHHbIe MonpasKu He OKa3sbiBaT
BNWAHMA Ha (PUHAHCOBYIO OTYETHOCTb PoHA.

IMonpasku k MC®O (IFRS) 10 u MC®O (IAS) 28 «[lpodaxa unu 83HOC akKmueos 8 cdenkax Mexoy
UHBECMOPOM U €20 accoyuuposaHHoU opaaHu3ayuel unu CoOBMeCMHbIM npednpuamuems

Monpaskn paccmatpusaloT npoTusopeune mexay MC®O (IFRS) 10 1 MCOO (IAS) 28, B yacTu yyerta
noTepm KOHTPONS HaA A0YEPHEN OpraHn3aLmen, KoTopas NpoaaeTcs acCoOLMMPOBaHHOW OpraHu3aLm nnm
COBMECTHOMY MPEANPUATUIO UMW BHOCKUTCA B HWX. [onpaBkn pasbsiCHAOT, YTO NpubbINL WK yBbITOK,
KOTOpbIE BO3HMKaKT B pesynbTaTe NPoAaxu WNKU B3HOCa akTUBOB, NPEACTaBnsAWMX cobon BuaHec
cornacHo onpepeneHuio 8 MC®O (IFRS) 3, B caenke Mexay WHBECTOPOM W €ro accouvMpoBaHHOM
opraHu3aumen UNM COBMECTHbIM NPeanpuaTeM, NPU3HAKTCA B MOMTHOM obbeme.

OpaHako npubbine 1nu y6bLITOK, KOTOPbIE BO3HWKAKT B pesynbTarte NpoaaXu WNW B3HOCA aKTMBOB, He
npefcraBsnawwmx cobon GusHec, NpUsHaTCA TONLKO B Npeaenax AoNen y4acTus, UMELMXCS Y UHbIX,
4em opraHusauusi, NHBeCTOpPOB B aCCOLIMMPOBaHHOW OpraHu3aunm nnyM coBMecTHOM npeanpuaTtum. Coset
no MC®O nepeHec aaty BCTYyNfeHWs AaHHbIX NMONPaBOK B CUMY Ha HEONpeaeneHHbln CPOK, OO4HAKO
opraHunsauus, NpUMeHSLWAasa AaHHble NONpaBku JOCPOYHO, AOMKHA NPUMEHATEL MX NEepcnekTUusHo. PoHa
Byner NpUMeHsATL AaHHbIe Nonpasku, KOrAa OHU BCTYNAT B CUMY.

lMonpaeku k MC®O (IAS) 19 «BHeceHue u3meHeHUl 8 npozpammy, COKPaleHUe fpozpammbl UuU
noeaweHue obszamenscme no npozpamme»

Monpaskn k MC®O (IAS) 19 paccmaTtpuBaioT NOPSAOK yyeTa B Crydasx, KOrga BHECEHUE W3MEHEHWI B
nporpammy, COKpalleHWe nporpammbl Wnu noraweHne obs3aTenbCTB Mo NPOrpamme NPOMCXOAUT B
TeYeHWe OTHEeTHOro nepuopaa. Monpaeky PasbACHAT, YTO €Cnv BHECEHWE W3MEHEeHWW B Nporpammy,
COKpalleHue nporpammbl Mnu noratleHne 0653aTenbCTs No Nporpamme NPOUCXOAUT B TEYEHUE OTHETHOro
nepuoaa, opraHn3auusi JOMKHa:

» ONpeaenuTb CTOMMOCTb YCNYr TEKYLLero nepMoaa NpMMeHNTENbHO K OCTaBLUeCs YacTu nepuoaa
nocrne BHECEHUs W3MEHEHWW B nporpaMmy, ee COKpaleHWs WM MOMHOro noraleHus
obs3aTenbCTB MO Nporpamme, WCXOAs W3 aKTyapHbIX [OMYLEeHWA, WCMOMb3OBaHHLIX ANS
nepeoueHkn 4uctoro o6A3aTensCcTBa (akTWBA) NPOrPaMMbl C YCTAHOBIEHHLIMW BbiNAaTamu,
OTpaxatLimx BO3HArpaXaeHus, npeanaraemMble No nNporpamme, U akTMBbl NPOrpaMmbl nocne
AaHHoro cobbITus;

> onpegennuTb YACTYH BENWYUHY NPOLEHTOB NPUMMEHWTENBHO K OCTaBLLUEWNCA 4acTun nepwoda nocne
BHECEHWA U3MEHEHWUI B nporpamMmmy, ee cokpalleHWs Unv nNonHoro norawexns obasaTenscTs no
nporpamme, C MUCNOoNb3oBaHWEM: yuctoro obasarenscTBa (axmaa) nporpaMmmbel C
YCTaHOBINEHHbLIMU BbINNaTaMu, OTpaxarwLlnxX Bo3HarpaxeHusa, npegnaraemMsie no nporpamme, u
aKTWBbI NporpamMmMbl nocne gaHHoro coBbITUSA; U CTaBKK AWNCKOHTUPOBaHWA, UCMONb30BAHHOW AN
nepeoLeHKn 3Toro YMcToro obssartenscTBa {aI{TMBB] nporpammel € YyCTaHOBNEHHbIMW Bbinnatamu.
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AO «HIM® «AlK-®oHO»
lMpumeyarus k huHaHco8OU omyemHocmu

lMonpaBky Takke pasbACHAKT, 4TO OPraHU3aLmMa [OIDKHA BHAYane onpeaeniTe CTOMMOCTb YCNYr NPOLLAbIX
nepuoaoB UM Npubsinb MK yGLITOK OT NoralieHns 0Bs3aTensCTB No 3TON Nporpamme, 6e3 y4eTa BrsaHNUS
NPeaenbHOV BeNuuMHbLl aktvea. [laHHas cymma npusHaeTcs B cocTase npubbinu unu ybbiTka. 3atem
opraHu3aums AomKHa onpeaenuTh BNUAHWE NpeaenbHON BENUYKHBI aKTUBOB NOCIE BHECEHUS M3MEHEHU
B MpOrpammy, ee COKpaLLeHVs unv NornHoro norawexus obasatenscTs no nporpamme. Jlioboe nameHeHue
AaHHOrO BMMAHUA, 38 UCKIIOYEHUEM CYMM, BKIIOYEHHbIX B YMCTYIO BENMUMHY MPOLIEHTOB, NPU3HAEeTCA B
COCTaBe NpPOYEro COBOKYMHOro Aoxoaa.

[aHHble nonpasku NPUMEHRAKTCA B OTHOLUEHWUU W3MEHEHWW NPOrpamMmbi, €e COKpalleHUs MW MOMHOro
noraweHunsa obssaTenscTs nNo nporpamme, Nnponsoweglinx Ha gaty unu nocne Hadana nepsoro rogoBoro
OTYETHOro nepuoaa, HadvnHawwerocs 1 auBapa 2019 r. unw nocne atoi Aatel. [ONycKaeTcs AOCPOYHOe
npumeHeHve. [laHHble nonpasku ByayT NPUMEHATLCS TONBKO B OTHOWEHUM Byayuiux nporpammsl PoHaa.

lonpaeku k MC®O (IAS) 28 «[Jon2ocpoyHble 6/I0KEeHUS 8 accoyuuposaHHbIe opaaHusayuu u
coeMecmHble npednpusmusy

MonpaBkn pasbACHAT, YTO opraHuaauma npumeHsieT MCOO (IFRS) 9 K 4ONrOCPOYHLIM BIIOXEHUSM B
accoUMMPOBaHHYK OpraHu3auuilo UM COBMECTHOE NPEeAnpusiTue, K KOTOPbIM He MpUMEHsieTcs MeTon
AONEBOro y4acTus, HO KOTOPbIE, B CYLUHOCTM, COCTABMSAIT YaCTb YACTON MHBECTULIMK B aCCOLMMPOBAHHYIO
OopraHu3aumnio Unv COBMeCTHOE NpeanpuaTue (4oNrocpoyHble BNOxXeHus ). [JaHHoe padbsiCHeHVe ABnsaeTcs
BaXXHbIM, NMOCKOIbKY OHO NOApasyMeBaeT, YTo K Takum AONTOCPOYHbLIM BIIOKEHWUAM NPUMEHSETCH MOAEMb
oXugaemMbix KpeauTHbIX yobiTKoB B MCOO (IFRS) 9.

B nonpagkax Takke pasbsicHaeTcs, 4To npu npumeHesn MC®O (IFRS) 9 opraHnsauvsi He NpUHUMaeT BO
BHUMaHWe yBbITKK1, NOHECEHHbIe acCOLMMPOBAHHOW OpraHn3aunen NN COBMECTHbIM NpeanpusTnem, nubo
yObITKM OT OBecueHeHWss Mo 4YUCTON WHBECTULWMM, NPU3HAHHbIE B Ka4eCTBE KOPPEKTUPOBOK YWUCTOM
MHBECTUUMM B acCOUMUPOBAHHYIO OpraHu3auuio WNu COBMECTHOE NpeanpuaThe, BO3HMKAKLWMX
screacteme  npumeHeduss MCOO (IAS) 28  «MHBECTMUMM B  acCOUMMPOBAHHbLIE OpraHv3auuM U
COBMECTHbIE NPEANPUATUSY.

ﬂaHHble nonpaskn NPUMEHAKTCA PETPOCNEKTUBHO U BCTYNAKT B CUMY B OTHOLUEHWW rOQ0BbIX NEpMoaos,
HauymHawowmxca 1 adsapsa 2019 r. unu nocne atowt Aatbl. [lonyckaeTcs AOCPOYHOE MPUMEHEHME.
HOCKOJ'Ibe Yy tbon-u:,a OTCYTCTBYHT Takne OONrocpoYvHblie BNoXeHWs B aCCOLMMPOBaHHYH OpraHu3aumnio nnu
COBMECTHOE npeanpudaTue, daHHbie NonpaBKu HE OKaXXyT BNUAHUA Ha CDHHGHCOBWO OTHETHOCTb.

Exeeo0Hbie ycoeepuweHcmeosaHusi MC®O, nepuod 2015-2017 2odoe (8binyueHbl 8 dekabpe 2017 20da)
K ycosepueHcTeoBaHuam MCPO oTHoCATCS cneaytoLime nonpasku:
MC®O (IFRS) 3 «ObbegnHeHns buaHecos»

B nonpaBkax pa3bACHAETCH, YTO ecnv opraHuMsauud nony4aeT KOHTponb Hag ©Gu3Hecowm, KOTOPbIW
ABNAETCH COBMECTHOW onepaumen, TO OHa A0MmKHa npUMeHsTbL TpeboBaHWA B OTHOWEHUWM 0B6beanHeHus
6GuaHecos, OCYLLECTBMSEeMOro noaTanHo, BKNO4Yas nepeoLeHKy paHee UMEeBLUMXCA OONer yyactus B
aktueax W o0693aTenbcTBax COBMECTHOW onepauuu no cnNpaBeasIMBON CTOMMOCTMU. MNpn atom
npuobpeTtaTent A40MmKeH nepeoueHnTb BCO MMEBLLYHOCA paHee J0M0 y4acTus B COBMECTHbIX onepauunsax.

OpraHusaums OOrkHa NPUMEHNTb AaHHble NONpPaBkM B OTHOWeEHMW obbeauHeHwit GusHecos, aata
KOTOpPbIX COBMagaeT WMWM HacTynaeT nocrne Havyana nepBOro rofoBOrO  OTYETHOrO nepuoaa,
HaunHawowerocs 1 aHBapa 2019 r. unu nocne aton Aatsl. [lonyckaeTcs AOCPOYHOE NpuMeHeHue. JaHHble
nonpasku 6yayT npuMeHaTbes K Byaywmm o6beamHeHnam GusHecos doHaa.

MC®O (IFRS) 11 «CoemecmHoe npednpuHuMamenscmeo»

CTOpOHa, KOTOpas saBnsaeTca y4aCTHUMKOM COBMECTHbIX onepaunﬁ, HO HE nMmeeT COBMEeCTHOIo KOHTpOns,
MOXEeT nony4yunTb COBMECTHbIN KOHTpONb Hag COBMECTHbIMW oOnepauunamu, OeATernbHOCTbL B pamKax
KOTOpbIX npeacTasnser coboi GusHec, kak aToT TepmuH onpepened B MCPO (IFRS) 3. B nonpaskax
pa3bAcCHAETCA, YTO B TaKUX Crny4Yasx paHee MMeBLUIMECs A0NWU y4acTus B JaHHOW COBMECTHOW onepauuu
He NepeoLeHUBaTCSA,

OpraHuzauunst JoMmKHa MPUMEHATE OaHHbIE MOMPABKWM B OTHOLWEHWUW CAENOK, B paMKax KOTOPbIX OHa
nony4aeT COBMECTHbI KOHTPOMb W [arta KOTOpbiX COBMajaeT MMM HacTynaeT nocne Havana nepsoro
rogoBOro OT4eTHOro nepuoja, HaunHatwouerocs 1 ausaps 2019 r. unu nocne atoi Aatel. [Jonyckaercs
AOCPO4HOE NpuMeHeHve. B HacTosLlee BpeMsi AaHHble MONpaBku HE NpUMeHUMbI K DOHAY, OAHAKO OHW
MOryT NPUMEHATLCA K caenkam B ByayLiem.

s



AO «HIMP «AMNMK-®oHd»
lMpumeyarus k huHaHcoesol omyemHocmuU

MC®O (IAS) 12 «Hanoru Ha npubsine»

Monpaek1 pasbACHAIOT, YTO HANOroBbIE MOCMEACTBUA B OTHOLIEHUN AMBMAEGHAOB B GOMbLIEH CTeneHu
CBSA3aHbI C NPOLLNbLIMY ONepaumnsamMu Unm CobeITUSIMU, KOTOPbIE FeHepUPOBank pacnpeaensemMyto Npubbine,
4em C pacnpesenexnammu mexay cobcTeeHHukamn. CneoBaTenbHO, OpraHM3aumns AoMKHa NpU3HaBaTh
Harnorosblé MOCMEACTBMSA B OTHOLWIEHUM AMBMAEHAOB B COCTaBe MPWUBLINM MnKM yBbITKA, NPOYEro
COBOKYMHOrO [0XoA4a WM COBCTBEHHOrO Kanutana B 3aBUCUMOCTM OT TOFO, A€ OpraHW3auus
nepBoHa4anbHo Npu3Hana Takve NpoLsblie onepaLum unu cobbITus.

OpraHusauns [OMKHa NPUMEHSTb AaHHble NOMPaBKM B OTHOLUEHMM FOAOBbLIX OTYETHbLIX nepvonos,
HauunHatowmxes 1 sHeaps 2019 r. unu nocne atoi Aatel. Jonyckaercs AOCPOYHOE npumeHeHue. Mpu
NEpBOM NPUMEHEHWUM AaHHbIX NONPaBOK OPraHU3auUns AOMMKHa NPUMEHSATB UX K HANOroBbIM NOCMEeACTBUAM
B OTHOLLEHWM ANBWUAEHAOB, NPUSHAHHBIX Ha AaTy Ha4ana camoro paHHero CpaBHUTENLHOrO NepUoaa Unu
nocne 3Tor AaTsl. Mockonkky Tekywas npakTika ®oHaa CooTBETCTBYET TpeboBaHWAM nonpasok, PoH. He
OXUAGET, 4TO OHU OKaXYT Kakoe-nmbo BNusHWe Ha ee UHAHCOBY OTYETHOCTb.

MC®O (IAS) 23 «3ampamel no 3aumcmeosaHusM»

MonpaBk1 pasbACHAIOT, YTO OpraHM3auus JOMKHA YYMTLIBATL 3aiMbl, nonyYyeHHble cneumansHo ans
npuobpeTennsi keanMuUMpyeMoro akTvea, B pamkax 3aiMoB Ha oblwme uenu, Korga 3aBepLuUeHbl
npakTu4ecku Bce paboTel, HeobxoanMble ANa NOArOTOBKM 3TOr0 aKTUBA K UCNOSMB30BAHMIO NO HA3HAYEHMIO
Unu npogaxe.

OpraHusaunsi AOmKHa NPUMEHsTb AaHHble MONpaBkM B OTHOLWEHWW 3aTtpaTt no 3aMMCTBOBaHWAM,
NOHECEeHHbIX Ha AaTy Ha4ana rofoBoro OTYETHOrO NepMoaa, B KOTOPOM OPraHM3aLms BNepebie NPUMEHSIET
AaHHbI€ NONpaBkW, WnM nocne 3Toi Aatel. OpraHus3aums AOMKHA NPUMEHSTL OaHHbIE MONPaBkv B
OTHOLIEHWW TOAOBbLIX OTHETHbIX NEPUOAOB, HauMHawwmxcs 1 aHeaps 2019 r. wnu nocne aTol AaTbl.
HonyckaeTca nocpo4Hoe npumeHeHne. [ockonbKy Tekyllas AesTenbHOCTb ®oHga cooTtBeTcTBYET
TpeboBaHMsM NONpaBoK, OXWAAETCH, YTO AaHHbIe NOMPaBKU He OKaXyT BNWAHMA Ha (HUHAHCOBYIO
oT4yeTHoCcTb PoHAa.

4 BaxHble oueHkn 1 npoeccmoHanbHble CYXAEHUs B NPUMEHEHUM yyeTHou
NONUTUKN

DOHA NPOM3BOANT OLIEHKM W JONYLLEHUS, KOTOPbIE BNUSKOT HA OTPAXKAEMBIE B OTYETHOCTM CYMMbI aKTUBOB
n obasarenscts. OUEHKM W AONYLIEHWS) NOCTOSIHHO AHANW3MPYIOTCA HA OCHOBE AaHHBIX NPOLNbIX
nepnoaos v Apyrux hakTopos, BKMOYas OXUAAHWUS B OTHOLEHUM ByayLLMX COBbLITHIA, KOTOpbIE, N0 MHEHWNIO
®oHaa, ABNATCA 060CHOBaHHBLIMU B CBETE TeKyLLMX 06CTOSTeNLCTS. B npouecce NpMMEHEHUA Y4eTHON
MONUTMKN TaIOKe WCNONb3YITCA NPOMECCUOHAnNbHLIE CYXAEHWS W OoueHkW. [lpodeccuoHanbHble
CYyXAEHWsi, KOTOpbleé OkasblBaloT Haubornee CyulecTBeHHOE BO3AENCTBME Ha CyMMbl, OTpaXkaemblie B
(PMHAHCOBOW OTYETHOCTM, U OLIEHKM, PE3YNbTaTOM KOTOPbIX MOryT BbiTh CYLLECTBEHHbIE KOPPEKTUPOBKX
GanaHCoBOW CTOMMOCTM aKTMBOB W 0BS3aTENLCTE B TeYeHue cnepyollero ¢puHaHcoBoro roga v B
Byayuiem, BKOHAIOT CNeaylowue KaTeropum:

Knaccugpukayus desmensHocmu ®oHda dns yeneid MC®O

®oHA 3aKNYaeT 4OroBOpPbl Ha HErocyAapCTBEHHOE NEHCUOHHOE 0BecneyeHme Kak ¢ HOPUONYECKUMM, TaK
¥ C (PU3MYECKMMM NNLAMI HA PABHONPABHOM M 06LLEA0CTYNHOI OCcHOBE. ToT akT, 4To DOoHA OTKPLIT 4NN
BCEro HaceneHus (1.e. No6ow YenoBeEK MOXET NPUOBPECTH Ero NEHCUOHHBIE NpPOAyKTbl), CBUAETENLCTBYET
O TOM, 4TO NO XapakTepy CBOeN AEATENbHOCTM OH BNvXe K CTPaXOBOW A4EATENbHOCTU N0 0BCIYXMBAHUIO
KOHKpeTHoro cuaunyeckoro nuua. Obssatenscrea GoHAa BO3HUKAIOT B TOT MOMEHT, KOraa IOpPUANHECKME U
usnyeckme nuua OCYLLECTBASIOT MHAHCMPOBaHWe ByayLMX NEHCUM, 8 HE B MOMEHT Hauyana BbinnaTt
MEHCUU Y4aCTHUKaM.

Ha ocHoBe BbILLEN3NOXEHHO MHOPMaLMK pykoBoaCcTBO PoHAA NPULLINO K BbIBOAY, 4TO AEATENLHOCTL
®oHaa UMeeT xapakTepucTUku CTpaxoBow aesTenbHocTU. Kpome atoro, MCOO (IFRS) 4 «CtpaxoBble
KOHTpaKTbI» NpeaycMaTpmsaeT Gonee YeTkue ykasaHus B OTHOLIEHWM OLEHKW U NPU3HAHUS 0653aTenbeTs,
4yem MC®O (IAS) 26 «Y4eT U OTYETHOCTL MO NPOrpaMmMamM NEHCMOHHOTO oBecrneveHus (NEHCUOHHbLIM
nnaHdam)». MpuMeHeHne Takux ykaszaHwii 4acT BO3MOXHOCTb NOMb30BaTEnsm MHaHCOBOW OTYETHOCTK
®oHaa nony4nte Gonee 3HaUMMYK M CopepKaTenbHYyH huHaHcoBYylD WHMOPMaUUID OTHOCUMTENBHO
neatencHocTn PoHaa.




AO «HIM® «AlMK-®oHO»
lMpumeyaHus Kk huHaHCOB0OL OmMyYyemHoOCcmu

lNpvHAB BO BHUMaHWE BCE BbiLUEM3NOKEHHbIE 0BCTOATENbCTBa, PyKOBOACTBO POHAE NPUHANO PeLLeHre o
HenpumeHeHun craHgapta MCOO (IAS) 26 «Y4YeT M OTYETHOCTb MO MPOrpamMMaM MEeHCUMOHHOTO
obecneveHuns (NeHCMOHHbIM nnaHam)y». COOTBETCTBEHHO, OLeHKa obssatenbcTs DoHAa No NeHCUOHHOM
AesTenbHoCcTM Gbina npousseaeHa B cooTBeTCTBMM C TpeBosaHusmu MCPO (IFRS) 4 «CtpaxoBble
KOHTPaKTbI»,

OueHka o6s3amenscme no dozoeopam HIMO

B KoHUe kaxgoro oTyeTHOro nepuoda PoHA OUEHUBAET OOCTATOYHOCTb CHOPMUPOBAHHBIX NEHCUOHHbIX
0053aT€NbCTB, MCNOMb3ys TeKyllune oueHkn Byaylmx OeHeXHbix NoToKoB no gorosopam HMO. Mpwu
npoBeaeHUn TecTa Ha afeKkBaTHOCTb 06A3aTenbCTB UCNONL3YETCH PAd OLEHOK U Nexallux B UX OCHOBe
AONyLLEeHWIA.

®oHa copMupyeT JonylleHWs Ons LUener npoBefeHUs NpPOBEepKW afeKBaTHOCTM 06A3aTenbCeTe Mo
HerocyaapcTBEHHOMY NEHCUOHHOMY 0BecneyeHuIo.

Wcnonbayembie HIMN® gonylleHns 0CHOBLIBAIOTCS Ha PbIHOYHBIX NOKa3aTensix (B TOM 4yucne, ouumansHas
obLenonynaUMoHHan CTaTUcTUKa, GUpXeBble MHOEKCHI U T.4.), @ TaKKe Ha BHYTPEHHUX AaHHbIX PoHAa.

Mpn paspaboTke (Bblbope) AoNyLieHW yOoenseTcs CyleCTBEHHOE BHMMAaHWE WX COrNacoBaHHOCTY M
HENPOTUBOPEYMBOCTH, OTpaxeHno Byayuiero onbita PoHAa, @ TakKe y4eTy AOTOBOPHbIX (KOHTPaKTHbIX)
obazatenscTB ®oHAa.

K OCHOBHbIM ncnonedyemsiMm  OONYLWEHWAM OTHOCATCA [OONylWeHWMs O CMEepPTHOCTW, pacxopax,
KOS(b(bMU,M&HTaX A0CPO4HOro pacTopXeHws OOroBOpOB, a Takke CTaBKW OUCKOHTUPOBaHUSA.

[ns oueHkn nokasaTenen CMepTHOCTU Ucnonb3yeTcs Tabnuua CMepTHOCTH MO rOPOACKOMY HaceneHuto
P®-2016, (no yyacTHukam Ans uenen NpoBepKW afeKBaTHOCTW 0BGA3aTeNbCTB NO HErocyaapCTBEHHOMY
neHcmoHHomy obecnedennto). MNokasaTenyn CMEPTHOCTU CKOPPEKTUPOBaHbI C YYETOM NPeanonoxeHuin oo
ynyylleHMn CMEepTHOCTM B Oyadyliem, cokpallawllee KOMUMYECTBO CMepTell, Ha OCHOBE MPOrHO3HbIX
AaHHbIX PefepanbHon cnyX6bl rocyAapCTBEHHON CTAaTUCTUKHA.

KoathpuumeHTel gocpoyHoro pactopxkeHus gorosopos HIMO nocTpoeHbl Ha OCHOBE COBCTBEHHOIA
ctatuctuku Pornaa ¢ ydetom Byayuiero onbita PoHAa.

Craeka OWCKOHTUPOBaHWUA OCHOBLIBAETCA Ha TeKYLMX PbIHOYHbBIX CTaBKax U OTpa)KaeT PUCK, XapakTepHble
Ana AaHHOro KOHKpeTHOoro obsasaTenscTsa.

MpeanonoxeHus o pacxoadax Ha obcnyxmsaHue forosopoB HMO 6a3upyloTcs Ha UCTOPUHECKOM ONbiTe
®oHaa o6 obbemax COOTBETCTBYHOLUMX PAcxXofoB C YY4ETOM AOMYLIEHW O TEMNax pocTa pacxonos B
ByayLme nepuogsl BDEMEHM.

Bonee nogpobHasa nHbopmauna o AonyleHunax npeactasneda s MpumedaHum 7.
OnpedeneHue akmueHOCMU PbIHKa

B xome npuHATMA pelleHnss o6 MCnonb3oBaHUM B Ka4YecTBe CNpaBefnMBOV CTOMMOCTU (DUHAHCOBbLIX
WHCTPYMEHTOB WH(OPMaLMM O PbIHOYHbIX LIEHaX W3 BHELHWX WCTOYHUKOB pykosoacTso ®owaa
aHanuanpoBano  aKTMBHOCTb  PbIHOYHOW  TOProBAM B COOTBETCTBMM ¢ TpeboBaHWUAMM
MC®Q (IAS) 39 «®PuHaHCoBblE MHCTPYMEHTbLI: NPU3HAHWE W OLieHKay». B nepByio ouepeab NpUHUMAancs BO
BHUMaHWe (HaKkT Hanuyuus perynspHbiX KOTMPOBOK NO COBEpPLUAEMbiM cAenkam, Toraa kak obbembl
TOProB/IM UCNOMb30BaNMCh Kak AONOMHUTENbHbLIN apryMeHT B NomMb3y aKTMBHOCTM PbiHKA. [10 TeM LieHHbIM
Gymaram, no KoTopbiM 0GbeMbl TOProBnM ObiMM HEAOCTATOYHLIMM, HO CYLLIECTBOBANMU perynspHble
KOTUPOBKW. pykoBOACTBO POHAA NPUHANO pelleHne NPUMEHSTL B Ka4ecTBe CnpaseaIMBON OLEHKU Takux
WHBECTMLMIW pbIHOYHbIE KOTUPOBKM, KOTOpbIE TakkKe WCMONb3ywTcs pykosoactsom doHaa ans
LeHoobpa3oBaHusa No coenkam Kynnu-npoaaxku UeHHbIxX Bymar.
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D
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5  [leHexHble CPeACTBa U UX IKBUBANEHTbI

31 pekabpn 31 pekabpn

(8 meic. pybnel) 2018 roga 2017 ropa
[eHexHble CpeacTea Ha pacyeTHbIX cYeTax 1153 1437
WToro aeHeXHbIX CpeaCcTB U UX IKBMBANEHTOB 1153 1437

B Tabnuue Huxe npuseaeH aHanma AeHexHbIX CPEACTB U UX IKBUBAMNEHTOB MO KPEAUTHOMY KayecTsy no
cocToaHuio Ha 31 aekabpsa 2018 roga u 31 pekabps 2017 ropa:

31 pekabpn 31 pekabpn
(8 mbic. pybned) 2018 ropa 2017 ropa

HeHexHble cpeacTBa U IKBUBaNeHTbl, UMEKOLWMEe PEUTHUHT

MeXAYHapOAHbIX PENTUHIOBbLIX areHTCTB

HenpocpoyeHHsbie u He obecueHeHHbIe

¢ pentuHrom ot BBB- no BBB+ 371 359
C pevTuHrom ot BB- oo BB+ 782 1078
C pevTuHrom ot B- no B+

UToro aeHexHbIX CPeACTE U IKBUBaNeHToOB 1153 1437

Mo MHeHuwo pykoBoACTBa doHpa, oueHo4vHas Cnpaeegnneas CTOMMOCTb [dEeHEeXHbIX CpeacTB U WX
3KBUBANeHTOB COMocTaBumMa ¢ Ux 6anaHCoBOM CTOMMOCTLIO.

Mo cocTosHuio Ha 31 nekabps 2018 rona n 31 gekabpsa 2017 roga OTCYTCTBYIOT NPOCPOYEHHbIE OCTaTKM
Mo AEHEXHbIM CPEACTBAaM U UX 3KBMBANEHTaM U NpuaHaku ob6ecLueHeHns no HUM.

6 ®uHaHCOBbIE aKTUBbI, OLleHMBaeMble No cnpaBeAnuBON CTOMMOCTU, U3MEHEHUSA
KOTOPOW OTPaXakTCA B cOcTaBe NpUbLINK Unu ybbiTka

31 pekabpn 31 pekabps
(e mbic. pybnel) 2018 ropa 2017 ropa

Honzoesie yeHHbIe 6ymazu

KopnopaTtueHbie obnuraumm 142 189 143 610
[ocynapcTeeHHbie LIB BHyTpeHHero 3anma 134 997 117 128
[oneBkie ueHHble Gymaru

KoprnopaTtusHble akumm

UToro chpuHaHCOBbIE aKTUBLI, OLUEHMBaeMble no

cnpaBeanuBoOi CTOMMOCTHU, U3MEHEHUA KOTOPOW OTpaxarTcs 277 186 260 738
B cocTaBe Npubbinu unu yobiTka

®oHg B 6e30T3bIBHOM Mopsiake KnaccuduumpyeT BbllleykasaHHbie LUeHHble Bymarm B KaTeropuio
«PUHAHCOBbIE aKTWBbI, OLIEHMBaEMbIe MO CNpaBeanvBOi CTOVMMOCTU, M3MEHEHWUSA KOTOPOW OTPaXaloTCs B
coctase Npubbiny unu yeuiTkay.

LeHHble 6ymarn oteevawoT TpeboBaHuaAM KnaccuduKaumm Kak noanexallMe OTPaXeHu no
cnpaeeanueoi CTOMMOCTV Yepes npubbinb Mnu yObITOK B CBSA3KM C TEM, YTO KMIOYEBLIE PYKOBOASLLME
coTpyaHukn ®oHda oueHuBawT 3MDEKTUBHOCTL [AaHHbIX WHBECTMUMIA Ha OCHOBE CrnpasBeanuBol
CTOMMOCTH.

Onepauun coseplwanuce C UEHHbiMM Gymaramu, o6paljalowmMMiuca Ha OpPraHU30BaHHOM PpbiHKEe
(monylueHHbIMK K Topram Ha MMBB).




AO «HIN® «AlNK-®oHI»
lMpumeyvaHus K puHaHco80lU omyYyemHocMu

KopnopatusHbie oBnuraumn, HOMUHUPOBAHHBLIE B POCCUMMCKMX PYBnsx, NpeacTaBnsioT coBoi UEHHbIe
Bymarw, BbinyLieHHbIE PUAMYECKUMU NULAMU, SBNAIOLLMMUCS peanaeHTamm Poceuiickon ®enepaumn.

B tabnuue Hwxe NpuBoaUTCS aHanvs 4oNrosbIX (PMHAHCOBLIX aKTUBOB, OLEHMBaEMbIX N0 CNPaBeanuBoi
CTOMMOCTW, U3MEHEHUS KOTOPOW OTPaXalTCA B COCTaBe NPUBLINK UMK YBbITKA, NO KPEAUTHOMY KaYecTByY

no coctosiHuto Ha 31 nekabpsa 2018 ropa:

KopnopaTtuBHbie

(8 mbic. py6red) obnuraumm

locypapcTBeHHble
LB BHyTpeHHero Utoro
3anma

HonroBble LeHHble Bymaru, umeroLime

PEeNTUHI MeXAYHAPOAHbIX PENTUHIOBbIX

areHTCTB

HenpocpoyeHHsble u He obecueHeHHsIe

¢ pentuHrom ot BBB- no BBB+ 94 046
C penTuHrom ot BB- go BB+ 48 143

134 997 229 043
- 48 143

UTtoro ponroBbix hMHAHCOBLIX aKTUBOB,

OLEeHMBaAEMbIX NO cnpaBeaiMBOWN

CTOMMOCTU, UZMEHEHUSA KOTOPOH 142 189
OTpa}arwTcA B cocTaBe NpUbbINu Unu

yObITKa

134 997 277 186

B tabnuue Huxe NpUBOAMTCSA aHanu3 OoNroBbiX (PUHAHCOBLIX AaKTMBOB, OLIEHMBAEMbIX MO crnpaeeanneon
CTOMMOCTH, U3MEHEHMNA KOTOPOW OTpaXatoTCs B cocTase Npubbinu unu ybbiTka, No KpeAUTHOMY KavecTBy

no coctoAHuIo Ha 31 aekabps 2017 roga:

KopnopatusHbie
(e meic. pybnel) obnurauum

MlNocynapcTBeHHbIe
LB BHYyTpeHHero
3anma UToro

lonroBble UeHHbIe Gymaru, uMeroLue
PEVUTUHT MeXAYHapPOAHbIX PENTUHIOBbIX

areHTCTB
HenpocpoyeHHsie u He 0becyeHeHHbIe

¢ penTuHrom ot BBB- oo BBB+ 62 800 117 128 179 928
C pentuHrom ot BB- no BB+ 80 810 - 80 810

UToro nonroBbiX (pMHAHCOBLIX aKTUBOB,

oLeHMBaeMbIX NO cnpaBeaNnBOWN

CTOMMOCTU, UBMEHEHWUA KOTOPOW 143 610
OTpaxarwTca B cocTaBe NpuUbLINK unu

ybbITKa

117 128 260 738
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7 O6GsizaTenbLCcTBa NO NEHCUOHHOW AEATENbHOCTU

31 pekabps 31 pekabpn
(8 mbic. pybnel) 2018 ropa 2017 ropa
ObsizaTenbCcTBa NO AOroBOpPaM HEroCy4apCTBEHHOIO MEHCUMOHHOTO
obecne4deHmn, KNacCcUULNPOBAHHbLIM Kak CTpaxoBble C 17 060 26 189
HerapaHTUPOBaHHOW BO3MOXHOCTBLHK NOMy4YeHUs OONONHUTENbHbBIX
Boirog (HBMAOB)
MToro no crpaxoBbIiM Agoropopam 17 060 26 189
Obsi3aTenbCTBa No 4OroBopam HerocyoapCTBEHHOTO NEHCUMOHHOTO
obecneyeHus, KnaccndUUMPOBaHHbLIM KaK MHBECTULMOHHLIE C 110 167 107 464
HerapaHTUPOBaHHOW BO3MOXHOCTLI NOMyYeHUs AONONMHUTENBHBIX
Bbiroa (HBMAB)
WAToro no MHBECTULMOHHLIM A4OroBopam 110 167 107 464
WToro o6A3aTenbCTB NO NEHCUOHHOW OeATeNbHOCTH 127 227 133 653

7.1 HU3meHeHue senuyuHbl 06s713amenbcme No NeHcUoHHoU desmensHocmu

B TeueHne 2018-2017 rr. npousownu cregyrolime uameHeHus B obssaTtenscTBax no NEHCUOHHOW
OEATENbHOCTH:

(8 mbic. pybnel) 2018 rog 2017 rop
O6s3aTenbCTBa Ha HA4ano OTYETHOro nepuoaa 133 653 131 112
[MeHCUOHHbIE B3HOCHI 14 175 5166
MeHCUOHHbIE BbINNAaThl (16 944) (16 868)
PacnpegeneHue peaynstata pa3meLLeHns 3989 5623
AKTyapHble npubbinu (yBbITKM),
B TOM 4Yucne:
WU3MEHEHMWS B OONYLLEHUAX: 5341 843
OKOHOMUYECKne 5005 630
Hemorpaduyeckme 336 213

adbpekT oTnmMImns dJaKTHQECKOFO xo4a cobbIThiA OT aKTyapHbIX (16 023) 197
JOonyLuieHn, B TOM Yucne:

achdekT oTNUHMA hakTU4EeCKoro YpoBHA UHAEKCALIMW NEHCUIA No
NEHCUOHHBIM NnaHam (NeHCUMOHHbIM CXeMam) OT aKTyapHbIX - )
AonyLeHui
MNameHeHne o6s3aTeNLCTB BCNeAcTBUE OTNNYMA TapudHOro i
akTyapHoro 6asuca oT pe3epBHOro -
YBenuyeHue (ymeHblUeHne) o6a3aTenscTe BCNeaCcTBUeE
peknaccuduKkauum 4OroBoOpPoOB HErocyAapCTBEHHOr0 NEHCUOHHOTO - i
obecnevyeHus
MNpouee 3036 7 581
UToroBoe yBenuyenune obsasarenLCcTs (6 426) 2541
O6s3aTenbCTBa Ha KOHEL OTYETHOro nepuoaa 127 227 133 653

(N
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lMpumeyaHus k huHaHco8OU omyemHocmu

Pa3mep WHBECTUUMOHHOTO AOXOAA, HA4YUCNAEMOr0o Ha MEHCUOHHbLIE CYETa, ONpeaenseTcs pelleHueM
Coseta aupekTopos ®oHaa Ha OCHOBE (DMHAHCOBOrO peaynbTaTa, MoMy4eHHOro No AaHHbiM OCBY

OTYETHOCTM.
7.2 B3Hochk! no neHcuoHHOU desmenbHOCMU

BaHocbl no neHcuoHHo aesTtensHocTh 3a 2018 rog npeacTasneHbl cneayowmmM obpasom:

BaHochl B3Hochl WSES
(e mbic. pybned) Y4acTHUKOB pabotogatenen
B3Hocbkl No foroBopam HErocyaapcTBEHHOIO
neHcnoHHoro obecnevyeHns, KnaccuULNpoOBaHHbLIM
Kak cTpaxoeble ¢ HBIMAB 44 44
B3Hockl No foroBopam HerocyaapcTBEHHOIO
neHcuoHHoro obecneyveHuns, KnaccuUUMPOBaHHbLIM
Kak MHBECTULMOHHLIE ¢ HBIMOB 2 349 11782 14 131
WToro B3HOCOB NO NEHCUOHHOW AeATeNbLHOCTH 2 349 11 826 14 175

BaHocbl no neHcuoHHoW AeatensHocTy 3a 2017 rog npeacTaBnexsbl cneayloLwmm obpasom:

B3Hochl B3Hochl e
(e moic. pybned) Y4acTHUKOB paGotogartenen
B3Hocbkl No goroBopam HerocynapcTBeHHOro
NeHCUOHHOTo obecneveHns, KnaccuuLnpoBaHHbIM
Kak ctpaxosble ¢ HBIMOB 50 50
B3Hochkl Mo goroBopam HerocyaapcTBeHHOro
neHcHoHHoro obecneveHns, kKnaccuULUpoBaHHbIM
KaK MHBECTUUWOHHbIe ¢ HBIMOB 2616 2 500 5116
WToro B3HOCOB N0 NEHCMOHHOW AeATENLHOCTH 2616 2 550 5166

,D,J'Iﬂ OCyllecTBNeHnAa HerocygapCTtBeHHOro nNeHCUOHHOro obecnevyeHuns <DOH,q ncnone3yet NeHCUOHHLIE
CXeMbl. HO,CLDOGHOE.‘ onncaHne nNeHCUOHHbIX CXeM COoOepXWTCA B [eHCHOHHBIX npaeunax CDOH,ELa,
3aperncTpupoBaHHbIx LieHTpanbHbiM GaHkom Poccwitckon depepaunn, KoTopbie A0CTYMHbI B NyBIMYHOM

poctyne Ha oduumnansHom cante ®oHpa (www.apk-fond.ru).

(@8]
T
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73 Bbinnamei no neHcuoHHol desmensHocmu

Bbinnatbl No NneHcnoHHom aestenbHocTH 3a 2018 roa npeacTasneHsi cnegywowmnm obpasom:

HdoroBopsbl Aorosopul
HerocyfapcTBEHHOro
HerocynapcTBeHHOro
NEHCUOHHOTo
NeHCUOHHOro
obecnevyeHus, WToro
obecneveHus,
KnaccuuumMpoBaHHbLIM
KnaccuuuupoBaHHbIM
. Kak cTtpaxosbie c HBMNAOB M
(e mbic. pybned) HBNAB
Bbinnatsl neHcun 768 13 447 14 215
BbIKynHble CyMMbI 447 2282 2729
Wroro BeIinnar no
NeHCUOHHOW
OesaTenbHOCTU 1215 15729 16 944
Beinnartbl No neHcnoHHon aestensHocTu 3a 2017 roa npeacTaBneHbi crnepyowmm obpasom:
HoroBopsl Aorosopb!
HerocynapcTBEHHOro
HerocynapcTBeHHOro
NEeHCUOHHOIo
NeHCUOHHOro
obecneyeHus, Wtoro
obecneueHus, KnaccuuUuMpOBaHHLIM
KnaccuuuupoBaHHbIM
i Kak cTpaxoBbie ¢c HBMNAB FRICHHROCTIUMOHHING C
(e mbic. pybnedl) HBNAB -
Bbinnatbl neHcum 3203 12 905 16 108
BbIKynHble cyMMbl - 760 760
Wroro Beinnar no
NEeHCUOHHOW
AeATeNbLHOCTH 3203 13 665 16 868
7.4 [fonyweHus, ucnonb3oeaHue npu oyeHke ob6si3amenscme
31 pekabps 31 pekabps
HavmeHoBaHue nokasatens 2018 rona 2017 rona
CraBka AMCKOHTUPOBaHWS (HOMUHanNbHas) (%) 8,2% 8.2%
Oxuaaemoe pacnpeaeneHue goxoaa Ha cyeta (%) 7.0% 6.97%
CraBka MHaeKcaumm pasmepos neHcuin (HomuHansHas) (%) 0,0% 0.0%
CpeaHuit BO3pacT BbiXOAa Ha NEHCUI0 (KEHLLWHbI), neT 58 58
CpeqaHuit BO3pacT BbiXoAa Ha NEHCUIO (MYXYMHbI), neT 64 64
YpoBEHb CMEPTHOCTU B CPEdHEM BO3pacTe BbiXOA4a Ha MNEHCUH
(*KEeHLUMHBI), neT 25.2 25.1
YpoBeHb CMEpPTHOCTU B CPEAHEM BO3PacTe BbIXOAA HA MEHCUI0
(MyKYMHbI), neT 17.1 15.8
Temnbl pocTa pacxofoB Ha CONPOBOXAEHWUE NEHCUOHHOro cyeTa, % 4.1% 4.3%

OQKoHOMKUYEeCcKne AonylieHus, ncnonb3yembie Ans pacyeta CTOMMOCTKU ob6a3aTtenscTsa no obecneyeHuto

AOXOAOHOCTWU B pas3Mepe He HKe HYINA NpoueHTOB rogoBbIx:

HaunmeHoBaHue nokazartens

31 pekabps
2018 roga

31 nekabpn
2017 roga
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MartemaTuyeckoe oxuaaHue cpefHein JOXOAHOCTH B TEYEHWE
cpeaHero nepvoga seinnat

CpeaHeKkBaapaTU4ecKoe OTKIOHEHWE (haKTUHEeCKOn JOXOAHOCTH OT
NPOrHO3HOW B TEYEHWE CPeaHEro nepuoaa suinnar

8,20% 8,20%

3,20% 2,80%

8 OcHoBHbIe cpeacTBa

GG Komnsromepebi u

ogbucHoe Hhmoezo
coopymoHun obopydoeaHue
BanaHcoBasa CTOMMOCTbL
Ha 1 auBaps 2017 ropa 12602 A 13 025
MepBOHaYyanbHasA CTOMMOCTb
OcraTtok Ha Ha4ano roga 11722 1282 13 004
MocTtynneHus - = =
Bbl6bITHSA - . .
OcTtaTok Ha KOHel roga 11722 1282 13 025
HakonneHHas amopTusauus
Octatok Ha Havano roga 880 (859) 21
AMOPTU3aLMOHHBIE OTYUCNEHUS (2 021) (193) 2205
BblBbITUA - - -
OcTaTok Ha KoHel roaa (1132) (1052) (2 184)
BanaHcoBas cTOMMOCTbL
Ha 31 pekabpsa 2017 roaa 10590 230 10 820
lNepBOHayanbHas CTOMMOCTb
OcrtaTtok Ha Ha4ano roga 11722 1282 13 004
MocTtynneHus - - -
BoibbiTuA (10 394) - = (10 394)
OcTaToK Ha KOHel roaa 1328 1282 2 610
HakonneHHasa amopTusaums
Ocrarok Ha Ha4ano roga (1132) (1 052) (2 184)
AMOPTH3aLMOHHbIE OTYUCNEHUS (195) (187) (382)
BblGbITUA - - -
OcTtaTok Ha KoHel roga (1327) (1.239) (2 566)
BanaHcoBas cTOMMOCTbL
Ha 31 nekabpsa 2018 ropa 1 43 o4
9 KpepuTtopckas 3a40MKEHHOCTb
(8 mbic. pybnet) 31 pekabps 31 pekabpsa
2018 ropa 2017 ropa
BosHarpaxaeHue ynpasnsatoLen KoMnaHum 418 623
BosHarpaxaeHnue cneunanvanpoBaHHoOro 4enosntapus 10 9
Kpeautopckas 3afomkeHHOCTb NO Hanoram. KpoMe Hanora Ha
npubbinb - =
Mpoyan kpeguTopcKas 3a0MMKEHHOCTb 74 94
WToro kpeguUTOpCcKasa 3ago0/mKeHHOCTb 502 726

10 CrpaxoBo# peseps

B cocrase CtpaxoBoro pesepBa B oT4eTe 0 (PMHAHCOBOM MOMOXeHUM oTpakeH CTpaxoBoil peseps,
cdopmupoBaHHbIi POHOOM B COOTBETCTBUM C HOPMaTUBHLIMW TPEBOBaHWAMY 3aKOHOJATENLCTBA B LeNsX
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obecneyeHns NNaTexecrnocobHOCTU U (PUHAHCOBOI YCTOMYMBOCTM MPU BbINOMHEHUM OBS3ATENLCTB MO
Aoroeopam HerocyaapCTBEHHOro neHcuoHHoro obecneyenms. Hopmatme coctasnseT 5%. dakTudeckas
Benu4nHa pesepsa coctasnser 8,84% (31 gexkabpsa 2017 ropa: 8,88%).

11 KanwuTtan

Mo coctoAHuio Ha 1 axBaps 2015 roga PoHA OCYLIECTBAN CBOK AEATENbHOCTbL Kak HEKOMMep4ecKas
opraHmsaumsa HIMNO «AMK-©@oHa».

Tak kak ®oHa Bein 0bpasosaH B hopme HEKOMMEDPYECKOI OpraHusauumn, yupeauteny doHaa He umenu
npae Ha nepedaHHoe @POHAY WMYLIECTBO, KOTOPOE NABMSAMOCL COBCTBEHHOCTbIO PoHaa. DoHa He
pacnpepnensn nony4eHHy npubbine Mexay cBouMMM ydpeauTensmu. Bknagpl yupeauTeneit, a Takke
nony4eHHas npubbinb OT yCTaBHOW AESTENbLHOCTU npeaHasHavanucs Ans obecnedeHns obs3aTensCcTe
nepepj y4acTHMKaMu 1 3acTpaxoBaHHbIMK NULaMMK.

18 nekabps 2015 roga B cooTBeTcTBUM C DeeparnbHbiM 3aKOHOM OT 28 aexkabps 2013 roga Ne 410-03 «O
BHECEHWM u3MeHeHun B ®PepdepanbHbil 3aKOH «O  HErocyAapCcTBEHHbIX MEHCUMOHHBIX (OHAAX» W
oTAernbHble 3akoHopdaTenbHble akTbl Poccuiickon ®enepaunn» PoHA NOMEHSN CBOK OpraHU3auMoHHO-
npaeoByto popMy Ha AKUMOHepHoe obLuecTBo «HerocygapcTBEHHbIN NEHCUOHHbIN hoHA «ATMK-DoHa»B
pesynbTate peopraHvsauun B hopme npeobpasosaHus.

Ha momeHT peopraHnsaumm pykosoacteom ®oHaa Gbino MPUHATO pelueHne chopMMPOBaTh YCTaBHbIN
Kanutan u3 COBOKYMHOro Bknaga yypeautenen B pasmepe 120 000 Toic. pybnen.

3aperncTpupoBaHHbIn ycTaBHbIM kanutan ®oHga no coctosHMo Ha 31 aekabps 2018 roga coctasnser
120 000 Teicsiu pyBnen (Ha 31 nekabps 2017 roga: 120 000 Teicsiy py6nen). Mo coctosHuio Ha 31 aekabps
2018 ropa Bce BbinMylleHHble B obpalieHve akuum PoHaa Bbinn NOMHOCTBIO OnnayeHbl (KONUYECTBO
OBbIKHOBEHHbIX aKUWI, BbINYLIEHHbIX, HO HEe MOMHOCTBIO OnnadYeHHbIX, coctaenset 0 (Ha 31 gekabps 2017
ropa: 0). Bce 0bblkHOBEHHbIE aKUUM UMET HOMUHANBbHYIO CTOMMOCTb 1 pybnb 3a oaHy akuuio.Kaxaas
06bIKHOBEHHAsA akuua NpegocTaBnseT Npaso 04HOro ronoca.

YnpasneHve kanutanom umeeT crneayolme uenu: cobniogexne TpebosaHuii K kKanutany, yCTaHOBNEHHbIX
3akoHoaaTenscTBoM Poccunckon @egepauwy; obecneveHne CnOCOBHOCTM  HErocyaapCTBEHHOMO
NEHCWOHHOTO boHAA (YHKUMOHMPOBaTL B Ka4ecTBe HENPEPLIBHO AEUCTBYIOWEro NpeanpusiTUs.
MuHUMarbHbI pasmep COBCTBEHHbIX CPEACTB HEroCyAapCTBEHHOMO NEHCMOHHOTO OOHAA, PACCHNUTAHHbI
B nops/ke, yctaHoBneHHoM baHkom Poccuu, fonxeH coctasnsaTb He MeHee 150 munnmoHos pybnen, a c
1 anBapa 2020 roga - He menee 200 munnuoHoB pybnew. Ha 31 pekabps 2018 roga BenuuuHa
COBCTBEHHbBIX CPEACTB HEroCyAapCTBEHHOMO NEHCMOHHOTO (hoHAa cocTasnsieT 150 854 Teicauu pyGneit (Ha
31 pekabps 2017 roga: 150 893 Thicaun pybnei). B TeyeHne OTHETHOrO Nepyoaa HerocyaapCTBEHHBbIN
NeHCMOHHbIN (hoHA cobnioaan Bce TpeboBaHWs K pacyeTy COGCTBEHHbIX CPEACTB, YCTaHOBNEHHbIe BaHkom
Poccun.

12 MMpoueHTHbIe AoXoAabl

MpoueHTHble AOXOAbl NpeacTasneHbl NPOLEHTamu no Aenosntam U (PUHAHCOBLIM WHCTPYMEHTaM B
KPEAWUTHBIX OpraHn3aumnax.
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13 AAMUHUCTpaTUBHLIE pacxoabl

B cocTaB aAMUHUCTPATUBHBIX PACXOA0B BXOAAT CNeAyoLLMe pacxoabl:

2018 ron 2017 rog
(8 meic. pybneli)
3apaboTHas nnara. npemum 11194 11479
Pacxogbl no onepaunoHHon apeHae 1963 2337
CynebHbie u apbuTpaxHble N3AEPKKK, OPpUaANYECKue 1 645 3596
KOHCYNbTALUOHHbIE YCryru
BosHarpaxaeHue cneunannuaupoBaHHOMY Oen03UTapuro 125 122
Mpoyne 2 339 3992
UToro agMUHUCTpaTUBHLIE pacxogbl 16 266 21 526

14 Hanor Ha npuGbLINL

Aoxoapl HerocyaapCTBEHHbIX MEHCMOHHbIX (POHAOB NOAPA3AENSAIOTCS Ha OOXOAbl, NOMYYEHHblEe OT
pasmelLeHUsi NEHCMOHHbIX PE3EPBOB, U A0XOAbI, NOMY4YeHHbIE OT MHBECTUPOBaHWUS COBCTBEHHBIX CPEACTB
doHaa.

[oxopapl 0T pasmelLeHNs MeHCHMOHHLIX pe3epBoB, obnaraemMblie HAaNnoroMm Ha npubbinbk, ONpenensiTcs B
COOTBETCTBMM C OCOObIM NOpsAAKOM, ycTaHoBnenHbiM HanorosbiM Kopekcom Poccuiickon ®epepauum.
Ocobbit NOPAAOK 3aKMO4YaETCA B TOM, HTO U3 (DakTU4ECKM NONYYEHHOro 4OX0AA BbIYUTAKOTCA creayouime
CYMMbI:

» [oxod, paccyuTaHHbI Kak npou3BedeHWe cTaBku peduHaHcupoBaHua LleHTpanbHoro 6HaHka
Poccuiickon ®Pefepauvm Ha CyMMY pasmeLleHHbIX CPEeACTB MEHCUMOHHbLIX PEe3epBOB C Y4ETOM
BPEMeHW hakTU4ecKoro pasMeLLeHmns;

. Pacxogbl, cBA3aHHbIE C pasmelleHneM NeHCMOHHbIX pe3epBoB, B TOM YWUCNE:

= OTtuncnenun, Hanpaensemsie Ha ¢GopMUpoOBaHME CTpaxoBoro pesepea no OCBY B
COOTBETCTBUW C 3aKOHO4aTENbCTBOM [0 AOCTMKEHWNS, YCTAaHOBNEHHOro COBETOM AMPEKTOPOB
®oHaa pa3mepa CTpaxoBoro pesepsa, Ho He Gonee 50% BENWYMHBLI PE3EPBOB NOKPLITUA
NeHCUOHHbIX 0B6A3aTensCTs;

- OTtyumcneHus, Hanpaensemble Ha opmupoBaHne cobCTBEHHBLIX cpeacTs PoHaa.

ExeroaHo no pewexunto Coseta gupektopoe PoHaa, A0X0Abl, MOMyYEHHbIE OT pasMelleHns CPeacTs
NEHCWUOHHbIX pe3epBOB, MOryT pacnpegenaTbCA HEe TOMbKO Ha MNEeHCWOHHbIE c4YeTa BKNag4mKkoe w
y4acTHUKOB, HO U Ha dopMupoBaHue cTpaxoBoro pesepsa no OCBY u otuncnexus Ha dopmupoBaHme
cobcTBEeHHbIX cpeacTe PoHaa.

Hanorosaa 6a3a no Hanory Ha HpMBbII‘Ib B OTHOWEHWM O0X0A0B, NONYy4YeHHbIX OT pasMelleHns cpeacTs
NEHCWUOHHbIX pe3epBoB, UCTOPWUYECKKU HE BO3HMKana. B cBs3u ¢ aTUM Npu OUEeHKe OTNOXEeHHbIX HaNnoroBbIx
dKTUBOB PYKOBOACTBO (DOH.ﬂa NPUHANO pelweHue O Henpu3HaHWKM YWUCTbIX BbIYUTAEMbIX BpPEMEHHBLIX
Pa3HnL, KOTOPbIEe BO3HUKAKOT MeXy HanoroBbiM y4eToM U 6yxranTepc|<MM y4eTOM B 4acTK, OTHOCSALLENCH
K NEHCWOHHbLIM pe3epBam.

Otumncnenus, Hanpasnsemsle Ha (opMrpoBaHue COBCTBEHHbBIX CPeAcTB PoHAA, M JOXOAbl, NONYYeHHbIe
OT pa3meLLeHnsa cobecTBeHHbIX cpeacTs ®oHaa, obnaratoTcs Hanorom Ha npubbinb B 0BLIYHOM NOPS/IKE.

15 YnpaBneHue (hMHAHCOBLIMMU U CTPAXOBLIMU PUCKaAMM

®uHaHCOBbIE, CTpaxoOBble W HOPUAMYECKWE PWCKM SABMSAKTCA OCHOBHBIMU PUCKAMWU, C KOTOPbLIMW
cTankvmeaetcs ®oHA B NpoLecce CBoen AeATeNbHOCTH.
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AO «HIM® «AlMK-®oHO»
lMpumeyaHus Kk huHaHCO80U OMYemHoOCmMuU

YnpaBneHue puckamu nexuT B OCHOBE AEATENbHOCTW HErocyaapCTBEHHOrO0 MEeHCUOHHOro ¢oHaa W
SIBNAETCA CYLECTBEHHbIM 3MEMEHTOM OnepauuoHHON AesTenbHocTM doHaa. Pykosoactso ®doHga
paccmaTtpvBaeT ynpasneHue puckamin M KOHTPONb Haa HUMKW Kak HEOTbEMIEMbI acnekT npouecca
yNpaeneHus 1 OCYLLECTBNEHMA Onepauui, NPOBOAMT UHTErpaumnio AaHHbIX (PYHKUMIA B KOpropaTtusHyto
CTPYKTYpYy. POHOOM YCTaHOBMEHbI BHYTPEHHWE CTaHOAPTbl B OTHOLWIEHUM YPOBHSA PUCKOB. [aHHble
CTaH4apTbl UCNonb3ylTca POHAOM B KavecTBE OCHOBbI ANA KOHTPOSS, OrPaHWYEHUs W ynpasneHms
puckamu. OHu onpegensioT Hanbonee akTyanbHY Knaccuukaumio pUCKoB B AesTensHocTn ®oHAa.

YnpasneHuve puckamu ocyLuectenseTcst PoHAOM U ynpasnsioLMMN KOMMNAHWUSIMU, C KOTOPbIMM 3aKITIOYEHb!
[10r0BOpbl  [JOBEPUTENBLHOrO yNpaBneHWsl akTMBamMu. B OTHOLUEHMM (UHEHCOBbIX, CTPAxoBbiX W
IOpPUONYECKMX PUCKOB. PUHAHCOBBLIE PUCKM BKIOYAKOT PbIHOYHLIE PUCKW, KPEOUTHbIE PUCKM U PUCKK
NWKBUOHOCTA. B OTHOWEHWM WHBECTUUWIA, OCYLLECTBNSEMbIX Hanpsmyw, ®DoHO CaMoCTOATENbHO
OCyLLeCcTsnsAeT ynpasneHwe (UHaAHCOBLIMW PUCKaMW. PbLIHOYHbIE PWUCKMA BKIHOYAOT BaniOTHbIE PUCKM,
PUCKWU U3MEHEHMUS NPOLIEHTHOM CTABKMU U NPOYME LIeHOBbLIE PUCKW.

B oTHOWEHWM UHBECTULWIA B pamMKax 0OBEpPUTENbHOrO ynpaeneHua — ynpaesneHue CbHHaHCOEbIMH pPUCKamu
perynmpyetca ycnomamun 4OroBopos Ha JoBepUTEenbHOE ynpasneHue.

Pa3wvelleHne cpeacTte OCYLWeCTBNAETCA B paMKkax WHBECTUUMOHHLIX AeKnapauwin, B npepenax
YCTaHOBIMEHHbIX OrpaHU4YyeHun, cornacosaHHbix ¢ PoHaom. KoHTponb coBnogeHus MHBECTULMOHHBLIX
Aeknapaumn Takke ocyuwectensetca AO «CneumanuampoBaHHbin aenosutapun « MHOUHUTYM» Ha
OCHOBaHWM OTAENbHO 3aKMYeHHOro 4orosopa.

Crpaterus ynpasnexusi (pUHaHCOBbIMM puckamn @oHaa GasvpyeTca Ha cobnoaeHWn NpUHLMNOB
COXPaHHOCTW, [OOXOOHOCTM, AuBepcudpukaumn u  NUKBUMAHOCTM WHBECTUPOBaHHbIX cpeacts. [Ans
ynpaBneHus pasnu4yHbiMKU BMAaMu (DMHAHCOBbLIX PUCKOB, @ TaKKe C Lenbl WX MUHUMM3auuM DPoHA
ucrnons3yeT cneaylowme Npoueaypbl M UHCTPYMEHTbI:

MOHMTOPUHI — U3y4eHne pucka, ero AMHaMUKL BO BPEMEHU W aHamu3 NpULMH U3MEHEHUS. MOHUTOPUHT
npeawecTsyeT UCNONb30BAHWUID APYrMX NPOLEAYP, KOTOPLIE BKOYAKOT NPOBEAEHMNE CLIEHapHOro aHanuaa.
npoBe/leHne BCTPeY C ynpasnsioLnuMm KOMNaHUAMW. BHECEHWE NPELANOXEHUN NO U3MEHEHUIO CTPYKTYPbI
noptdens ¢ Uenbl CHWKEHWS PUCKOB. (DOPMUPOBaHNE NPEONOXEHWI Mo U3MEHEHUIO MHBECTULIMOHHbIX
nexnapaunii. MOHUTOPUHI NPOBOAMUTCS Ha perynsipHoi ocHoBe. OTBETCTBEHHOCTb 3a OCYLUIECTBMEHWe
perynsapHoro MOHMTOpPWHra Bo3noxeHa Ha [lenaptamMeHT pUck-meHemxkmMmeHTa PoHAa.

Odueepcudmkauma — npouecc pacnpeneneHns cpeacTs Mo MHBECTULMAM B LENAX COKPALLEHUS pUcka
KOHLUEHTpauuMnM 3a c4yeT pacnpegeneHns no BuOaM akTMBOB, [OXOAbl NO KOTOPbIM HE SABMAKTCH
B3aMMOCBA3aHHbIMW Mexay cobow. [uBepcudukaums noO3BOMAET CHU3UTb PUCK KOHLEHTpauuu, He
N3MeHsAs JOXOOHOCTN akTUBOB B LienomM. CHMKEeHWEe pUcKa KOHLEHTPaLUWUM OOCTUraeTcs 3a CYeT BKITHYEHUs
B nopTtdens WWUPOKOro Kpyra ¢PUHaHCOBbLIX WHCTPYMEHTOB, AUBEPCUULMPOBAHHLIX MO OTPAcnaM M
KOHTpareHTam, He CBA3aHHbIX TECHO Mexay CoBOoI, 4TO NO3BONAeT n3bexaTk CUHXPOHHOCTU LMKITMYECKMNX
koneGaHuit MX AEnoBOV akTMBHOCTW. [pyW 3TOM COXpaHeHWe [AOXOAHOCTM B Lenom no noprdento
[OCTUraeTcs 3a cHYeT TOro, YTO BO3MOXKHbIE YOLITKM WNWM HW3KME OO0X0Abl MO OAHUM (DUHAHCOBBLIM
MHCTpymMeHTam OyayT KomneHcupoBaTbcsi Gonee BbICOKMMM goxodamu no apyrum. Pacnpenenenve
BMOXEHWUA NPOUCXOAUT Kak Mexay oTAenbHbIMKU BUAAMWU akTUBOB, TakK U BHYTPM HUX. [Ans pasmeLlleHHbIX
[eno3nTos pedb MOeT 0 AueepcuduKaLmmn No KOHTpareHTam, ANs KOPNopaTUBHBLIX LEHHbIX Bymar — no
3MUTEHTaM, AN T[OCYAapCTBEHHbIX KPaTKOCPOYHbLIX UEHHbIXx ©Gymar — no pasnuuHbiM - Cepuam.
OTBETCTBEHHOCTL 3@ KOHTPOMb Hag OuBepcudbuKauvMen MHBECTUMLMOHHOINO nopTdens BO3NOXeHa Ha
ynpasnsalowue KOMNaHuK, 3aknioYnBlLME AOrOBOPLI AOBEPUTENLHOTO ynpasnenus ¢ PoHaom.,

AHanu3 cueHapueB. AHanus CLEHapWeB UMM MOLENUPOBAHWE WCMOMbL3YeTCA B MPOrHO3UMPOBaHUK
BO3MOXHbIX MyTEW pasBUTUA TeKyllen cuTyauuu. B npouecce aHanusa cueHapves BbipabaTbiBaloTcs
cnocobbl peakumn PoHAa Ha M3MEHEHWE BHEWHUX ycnosui. OTBETCTBEHHOCTL 3a aHanua cueHapues u
BbIOOPp ONTUMaNbHOTO CLEeHapWsa BO3NOXeHa Ha [lenapTaMeHT pUCK-MeHemKMeHTa.

PbIHOYHEIU pUuck

®oHA NoBEePXEH PbIHOYHOMY PUCKY, CBA3AaHHOMY C OTKPbITbIMM NO3NLMSIMUW MO JONEBbIM MHCTPYMEHTaM,
KOTOpble NoABepXeHbl PUCKY OBLLMX U cneuudUyYecknx 3SMeHeHU Ha poiHKe. [1od pbIHOYHBIM PUCKOM
NMOHUMAEeTCA PUCK BO3HWKHOBEHWS NOTepb BCneacTeve HebnaronpuaTHOrO WM3MEHEHWS KYpPCOB BasnioT
(BanioTHLIW PUCK), NPOLLEHTHOW CTaBKK (PUCK NPOLEHTHOW CTABKW) U LEH Ha akTuBbl /unu obsisatenscTea
(MPOYMIA LEHOBOW PUCK).
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AO «HI1® «AlK-®oHO»
lMpumevarusn k puHaHcoeol omyemHocmu

Mpv NpoBedeHn OUEHKN PbIHOYHBIX PUCKOB HaUMBOMbLUEE 3HAYEHUE UMEET UX KOMMYECTBEHHAS OLEHKA.
T.€. OUeHKa BO3MOXHbIX NOTEPb OT WCMOMb30BaHUA COOTBETCTBYIOLUMX (PUHAHCOBLIX UHCTPYMEHTOB B
Te4eHune onpeaeneHHoro MHBECTULIMOHHOTO rOPU3OHTa. 3TO NO3BONAET OTPA3WUTL PUCK KAXA0M NO3ULMM U
pUCK nopTdens no Kaxaomy OOrosopy AOBEPUTENbHOrO YNpasneHust B LENOM, a Takke npoBecTy
KnaccudmkaLumio No CTeNeHn pucka.

BanomHsil puck

POHA He WMeeT CYLIECTBEHHbIX BIIOXEHWA B akTWBbl M 0683aTenbCcTBa, OEeHOMWHUPOBaHHbIE B
MHOCTpaHHOW BanwTe. B cBaAsan c 3atum QOHA HE ycTaHasnMBaeT NMMWTbI B OTHOLUEHWW YPOBHS
NPUHUMaEMOro pyUcKa B paspese Banwor.

Puck usmeHeHus npoyeHmMHoU cMaeku rno huHaHco8bLIM aKkmueam

®OHA He NOABEPXEeH CYLECTBEHHOMY PUCKY, CBSI3GHHOMY C BNUSIHUEM KONe6GaHUi PbIHOYHbIX MPOLEHTHbIX
CTaBOK Ha NOTOKM [IEHEXHbIX CPEACTB. HeoBXoaAUMbIX ANA NoraileHvs ee PUHAHCOBLIX 0BA3aTeNbLCTR, TaK
Kak B Hactosllee BpeMs y PoHAa HeT MPOLEHTHbIX (PMHaHCOBbIX 06n3aTenbcTs. B cBsan ¢ aTum
PYKOBOACTBO HE yCTaHaBNMBaeT NIMMUTbI B OTHOLIEHWUM NPUEMIIEMOTO YPOBHS PACXOXAEHNS NPOLIEHTHBIX
CTaBoK.

[Ans MOHMTOPWHIa M3MEHEHMIN PUCKa MPOLEHTHbIX CTABOK B OTHOLLEHUWN MHBECTULIWIA NPUMEHSIETCA aHanm3a
YYBCTBMTENBHOCTM YMCTOW nNpubbinu unu yBeiTka PoHAE K M3MEHEHMI0 MNPOLEHTHbIX CTABOK MO
YNPOLUEHHOMY CLUEHapui0 CUMMETPWUYHOrO NOBbLILEHUS UMW MOHWKEHWS CTABOK Ha OnpeaeneHHoe
KONW4eCTBO BA3UCHBIX MPOUEHTHBIX NYHKTOB.

®oHA OCYLLECTBMSET MOHUTOPUHT NPOLEHTHbIX CTABOK MO (OUHAHCOBLIM MHCTPYMEHTaM. B Tabnuue Hwke
NpUBELEH aHanua cpeaHnx adeKTMBHbIX MPOLIEHTHbLIX CTABOK MO BUAAM (OUHAHCOBbLIX MHCTPYMEHTOB:

31 pekabpn 31 pekabpsn
npouyeHmos & 200 2018 ropa 2017 ropa

DUHaAHCOBbLIE aKTUBbLI, OLleHNBaeMbIe Mo
crpaseannBov CTOMMOCTU, U3MEHEHWS! KOTOPOM 6,17%-9,15% 6,5%-9,5%
oTpaxaloTcsa 4epes cHeT npubbinen n yobiTKOB -

lMpo4ul yeHoeol puck

Y ®oHAaa MMEKTCS 3Ha4YMTeNbHbIe BNOXEHNA B LieHHble Bymaru, obpaliaolimecs Ha poiHKe UeHHbIX Bymar.
®uHaHCOBas MO3UUMS M NOTOKM AEHEXHbIX CPeACTB MNOABEPKEHbl BUSHUIO KONEBaHWin pPbIHOYHbIX
KOTUPOBOK YKa3aHHbIX LeHHbIX Bymar.

YnpaeneHue npoyuM UeHosbiM puckom @oHda

DoHa NnoABepXeH pPUCKY W3MEHEeHMA UeHbl B OTHOLWEHWW O0NeBbiX WMHCTPYMEHTOB. YI'IDaBHHIOIJ.lHe
KOMNaHWKW, C KOTOPbIMW 3aKntoYeHbl OOroBOPblI JOBEPUTENBHOIO yNpaBneHna akTusamu, KOHTpONWPYT
onepauun ¢ akunMaMK B pamKax yTBEpPXKAEeHHOW MHBECTULIMOHHOMN Aeknapauwuu, B KOTOpOW yCTaHOBNEHDI
CTPYKTYpPa 1 COOTHOLEeHWe O0NToBbIX U O0NEBbLIX LEHHbIX 6ymar, N AeHEeXHbIX CpedcTB, KOTopble 06sa3aHbl
noafepxueate [OOBepUTENbHblE Ynpasnawowue. KOHTpOﬂb Hag COGJ’]I’O,E{BHMEM WHBECTULMOHHbIX
JeKknapauun TaKke OCYLLUECTBNAETCA Ha eXeQHEBHOW OCHOBE cneunanm3npoBaHHbIM Oen0o3nuTaprem.

Ans ynpasneHns npo4uMmM LEHOBbIM PUCKOM POHA UCNONb3YET NEPUOANYECKYHD OLIEHKY NOTEHLUMANbHbIX
YOBITKOB, KOTOPbIE MOryT GbiTh NOHECEHLI B PE3yNbTaTe HeraTUBHbIX M3MEHEHUN KOHBIOHKTYPbI pPbIHKA, a
TaKKe aHanua YyBCTBUTENBHOCTM NPuBLINK MNK yBbiTKa 3a rof K U3MEHEHWIO LEH Ha aKLMW No CLeHapuio
CUMMETPUYHOTO MOBLILLEHUA UMK NOHWKEHUA Ha OnpeaeneHHoe KONMYEeCTBO NPOLEHTHLIX MYHKTOB.

KpedummHbit puck

KpeanTHbIA pUCK — 3TO PUCK (DUHAHCOBBLIX MNOTEPb, BO3HMKAIOWMX B PE3ynbTaTe HEeUCNONHEeHUs
00653aTenbCTB  3@EMLIMKOM WM KOHTpareHTom ®oHpa. PoHA ynpasnser KpeauTHbIM PUCKOM (Mo
NPU3HaHHLIM (PUHAHCOBLIM aKTUBaM W HenpU3HaHHLIM AOrOBOPHLIM 00s3aTEnNsLCTBAM) NOCPEACTBOM
NPUMEHEeHWs1 YTBEPXAEHHbIX MOMNUTMK WM Npoueayp, BKMYaLWWX TpeGoBaHMS N0 YCTAHOBMEHUID W
cobBnaeHNI0 NMMMUTOB KOHLEHTPALUW KPeAUTHOrO pycKa.

MakcumManbHbIiA ypoBEHb KPEAWTHOrO pucka, Kak npaBuro. oTpaxaetcs B 6anaHCOBOM CTOMMOCTU
(pvHAHCOBBLIX aKTMBOB B OT4YeTe O (PMHAHCOBOM MONOXEHWM U B CYMME HENPW3HAHHBLIX AOTOBOPHbIX
obasatenscTs. BO3MOXHOCTL B3auMo3ayeTa akTMBOB W 0BS3aTenbCTB HE WMEET CYLIECTBEHHOTO
3HaYeHUA ANA CHUKEHUS NOTEHUWANbHOro KPeaMTHOro puUcka.
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YnpaeneHue kpedumHbiM puckom PoHda

KpeauTHbll  pUCK BO3HMKAET B  pe3ynbTaTe WHBECTUUMOHHbIX Ofepauuii Mo pasMeLleHuo
(nHBecTUpOBaHUio) cpeacts ®oHAa. PUCK CBA3AH C HECOCTOSTENBbHOCTBIO M U3MEHEHMEM KPEeaMUTHbIX
PEeVTUHrOB 3MUTEHTOB LEeHHbIX Bymar, GaHKOB-KOHTPareHTOB, YNpaBnsioWMX KOMMaHuiA, Bpokepos u
LPYrix KOHTPareHToB, C KOTOpbIMWM POHA NPOBOAWUT ONepauum.

®DOHO OCYLLECTBNAET KOHTPOMNb KPeaAWTHOro pvCka B OTHOWEHWW CaMOCTOATENbHOMO pa3mMeLlleHus
[EeHeXHbIX CPeACTB Ha Oeno3NTHbLIX CYeTax U B OTHOLLEHWMM MHBECTULNIA Yepes ynpasnawuwme KomnaHuu,
C KOTOPbIMW 3aKNKYeHbI 40MOBOPbLI AOBEPUTENBLHOIO yNpaBrneHus.

Mpu camocTosTenbHOM pasMelleHun cpeacte PoHaa B AENO3MThl KOHTPOMb KPEAWTHOrO pwcKa
OCYLLECTBNAETCA Yepe3 YCTaHOBMeHWe NUMUTOB MO OAHOMY KOHTPareHTy. NpuHMMas BO BHUMaHWS
MeXayHapoaHble penTuHrn 6axka. KoHtTpareHtamu ®oHaa ABNAKTCA KpyNHenwme poccuinckme Baxku.

MOHWUTOPUWHT Taknx pUCKOB ocylLiecTBnsieTcs [lenapTameHToM puck-meHemkMeHTa DoHaa perynspHo.

Mpwv pasmelleHun (MHBeCTUPOBaHMK) cpeacTe ®oHAa ynpaBnsoLWLYMK KOMNAHUAMW KOHTPOMb KPeaUTHOro
pucka OCYLLIECTBMAETCA B COOTBETCTBMM C 3aKMKO4EHHbIM JOrOBOPOM [OBEPUTENLHOrO yNpaBneHus, a
TakKe B COOTBETCTBUM C YTBEPXKAEHHOW NO AOrOBOPY MHBECTULMOHHON AeKnapauunen.

KoHTponb OcyLLecTBNAETCA NoCPeACTBOM aHanu3a aMUTEHTOB JOMMOBbLIX LeHHbIX ByMar B COOTBETCTBUM
c MeToaukoi ynpaBneHus KpeauTHbIMKU PUCKaMK, YTBEPXKOEHHOW ANPEKTOpoM DoHaa, HE pexe OAHOro
pasa B mecsL.

OnpepeneHve KaTeropyv KpeguTHOrO PUCKa 3MWTEHTa OCYLECTBMSETCH Ha OCHOBE KOMMMEKCHOro
nogxoAa, BKMoYatoLero B cebsa aHanua HECKOMbKMUX Py nokasaTenen:

= [PUCBOEHHbIE 3MUTEHTY KPEeOUTHbIE PENTUHTM OT MEXOYHAPOAHbLIX KPEAUTHLIX areHTCTB,
*  KO3(hPULKUEHTDI, XapakTepuayoLme (hUHaHCOBOE COCTOSIHUE AMUTEHTA;

= hakKTopbl, CBSi3aHHbIE C KAYECTBOM KOPMOPATUBHOTO YMpaBneHus W UHAPOPMAaLMOHHON
NPO3PaYHOCTLI0 3MUTEHTA;

-

- oTpacneBblie PUCKKM U NONOXEeHWe 3IMUTEHTa Ha pPbliHKe.

CneunanucTbl PoHaa Takke NPOBOAAT aHanvMa nNpoueayp pUCK-MEHEMXMEHTa yNpaBnsaloLWmMX KOMNaHuM,
Ha OCHOBE KOTOPOro [AernaeTcsi BbiBOA O BO3MOXHOCTM MPUMEHEHWA METOAMKM TOW WK WUHOW
ynpasnsiowen KOMNaHWM Ans OLEHKM KPeaWTHOTO Ka4yecTBa [OMTOBbIX LEHHbIX Bymar, BXoAsWwmx B
noptdgens Poxaa. AHanMa npoBOAWUTCSA MO CNEAYHLWMM OCHOBHLIM XapaKTepUCTUKaM:

*  Habop dmHaHCOBbLIX KOIhULMEHTOB 1 NX BEC NPW ONPeaeneHn KpeauTHOTO PeNTHHTa, KOTOPbIN
ynpaensioLwas KoMnNaHna npuceanBaeT aMUTEHTY;

*  [OpOroBble 3Ha4eHusi (HUHaAHCOBbLIX KOIMMULMEHTOB M MX COOTHOLIEHWE C OBLLENPUHATLIMU
HOpMaTMBamu;

*  Hanuyue anbTepHaTMBHbIX BCMOMOraTenbHbIX METOAWK OLEHKW KPeauTHOro pucka (mogenu
AnbtmaHa, EDF, ucnonesosaHve hpuHaHCOBOro MOAENUPOBaHUA W T. N.).

Cpe.qcrsa CDOH,ELE WHBECTUPYHOTCA Ha NpuHUMNax NnMKBUOAHOCTU KU ,EI,HBBDCI-"ICDHKE!LI,MH aKTWBOB. HHBECTMLMM
®oHAa B OCHOBHOM COCTOSAT U3 BMIOXEHWI B AEN03WUThI, KOPNOPaTUBHBLIE U MyHULMNAnbHbLIE oBnuraumu.

MopTdene (PMHAHCOBbLIX akTUBOB, OLEHUMBAEMbIX NO CrpaBeanMBOM CTOMMOCTM, M3MEHEHWUS KOTOPOM
oTpaxalTcs B cocTaee npubbinu unu ybeiTka. PoHaa ansepcucrumnpoBaH U BknoyaeT B ceba gonrosbie
LeHHble Bymaru kKoMnaHui pasnuyHbIX oTpacnen.

®uHaHcoBble akTvBbl PoHAA NpeAcTaBNeHb! N0 KPEAUTHOMY Ka4eCTBY, MCXOAS U3 PENTUHIa LeHHbIX Bymar
MeXOyHapoOHbIX peNTUHroBbIX areHTcTe Standard&Poor's, Moody's 1 Fitch.

Puck nukeudHocmu

Puck NMMKBUOHOCTU — 3TO PUCK TOrO, 4TO (DOH,EI, CTONKHETCA C TPYOAHOCTAMMU NPU BbINONHEHUWN d)MHaHCOBbIX
oba3aTensCTB.

YnpaseneHue puckom nukeudHocmu PoHOa

doHAa akkymynupyet cpeactea BKNaa4YWMKOB Ha ONUTENbHbIN CpPOK, obasaTtenscTBa No BbiNNaram
BO3HWKAKOT MPW HACTYNNEHUN NEHCMOHHbLIX OCHOBAHWN.
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ExeroagHo @OH,EI,OMHDOBO.QHTCH OUueHKa O0CTaTOYHOCTU aKTUMBOB Ha cnyqaﬁ AOCPOYHOro BOCTpEﬁOBaHMﬂ
CpeAcTB BCEMU BKNaavmkamu, [laHHas oueHka npoBOoAUTCA B COOTBETCTBUMK C TpeﬁoBaHHﬂMH pOCCMF‘ICKOFO
3aKkoHogartenbcTBa.

DoH[ He akkyMynvpyeT AeHexHble CPeAcTBa Ha Cnyyar HeobXoaUMOCTY eIMHOBPEMEHHOIO BLINOMHEHUS
oba3aTenbCTB Mo BbINNaTam, Tak Kak, UCXOAs U3 HAKONMEHHOro onbita paboTsl, MOXHO C AOCTaTOYHOW
[onen TOYHOCTU NPOrHO3MPOBaTh YPOBEHb AEHEXKHBIX CPEACTB, HEOBXOAUMBIN ANA BLINONHEHUS OaHHBIX
o6a3aTensCTB.

Cpenctea ®oHOa WHBECTUPYHOTCH Ha NpWHUMNAX NWKBMAHOCTW WM AMBEPCUMUMKALMKM aKTMBOB. YTO
NO3BOMSET BbINOMHUTL HenpeasuaeHHble TpeboBaHMA No BO3BPaTy BbIKYMHbIX CyMM. CylleCTBEeHHbIe
nHBECTUUMN POHOE B OCHOBHOM COCTOSIT U3 BIIOXKEHWUA B AENO3UTbI, KOPNOPATUBHBIE M MyHULMNANbHbIE
obnuraumy, KoTopble MOXHO B NOOON MOMEHT KOHBEPTMPOBaTb B AEHEXHble CPeacTBa B Cryvae
HeoBxoauMocTH.

KoHTpornb ocyllecTBNAeTCA NOCpPeAacTBOM aHanu3a [OaHHbiX GUPXKEeBbIX TOProB B COOTBETCTBUMM C
MeToamKon ynpasneHns puckamu NUMKBUOHOCTK, YTBEPXKAEHHOW AMpPeKTopom PoHAa, HEe PEeXe OOHOro
pasa B KBapTan.

B uenax oueHkn pwcka NWMKBMAHOCTM B Tabnuue Huke npeacTaBneH aHanu3 (pUMHaAHCOBLIX akTVBOB W
obazatenbcTs PoHAA NO OXMAAEMbIM CPOKaM noralleHnsl No cocToaHu Ha 31 gekabps 2018 ropa:

31 nekabps 2018 roga Oo 1 ropa Ot 1ropa Bonee Utoro
no 5 nert 5 nert
(8 msic. pybned)

[eHexHble cpeacTsa U UX 9KBUBAanNeHThI 1153 - - 1153
PUHaAHCOBbLIE aKTUBbLI, OLEHUBAEMbIE NO
cnpaseanMBon CTOMMOCTU, UBMEHEHMS

% 4 277 186 - - 277 186
KOTOPOW OTPaxakTcsa Yepes cyYeT npubbiner 1
yObITKOB
[eno3uTsl B KpeaUTHLIX OpraHu3aumnsx - - - -
[ebutopckas 3a40MmKeHHOCTb 811 - B - 811
UToro puHaHCOBLIX aKTUBOB 279150 - - 279 150
Obs3aTenbeTBa No NeHCUOHHOM 3521 10 563 113 143 127 227
[EATENBHOCTH
Kpeautopckas 3a00MmKeHHOCTb 502 - - 502
WToro dmHaHcoBbIX 065A3aTeNbLCTB 4023 10 563 113 143 127 729
COBOKYNHbIA 3anac NMUMKBMOHOCTH 275127 264 564 151 421 151 421

B uenax oueHKW pwucka NUKBMOHOCTU B Tabnuue Hwke npeactaBneH aHanua MUHAHCOBbLIX aKTUBOB W
obszatenscTB PoHAa N0 0XKMAAEMbIM CPOKaM NOralleHus No cocToaHuo Ha 31 aekabpsa 2017 roga:

31 nekabps 2017 ropa Oo 1roaa Ot 1ropa Bonee UToro
po 5 net 5 netr
(e moic. pybned)

[eHexHble cpeacTBa W UX 3KBMBANEHTbI 1437 - - 1437
®PrHaHCOBbIE aKTUBLI, OLLEHVBaeMbIe Mo
cnpaBeanuBoi CTOMMOCTH, U3MEHEHWS

3 " 260 738 - - 260 738
KOTOPOW OTpaxatoTcs Yepes cyeT npubsinei
1 yBbITKOB
[eno3nTbl B KpeAWTHbIX OPraHn3aumsx - - = -
[ebutopckas 3a40MmKeHHOCTb 668 - - 668
UToro hMHaAHCOBLIX aKTMBOB 262 843 - - 262 843
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Ob6s3atenbcTBa No NEeHCUOHHOM

REATENEHOCTI 5794 39126 88 733 133 653
KpeauTopckas 3a40MmKeHHOCTb 726 - - 726
WUToro tpuHaHCcOBbLIX 065A3aTENbLCTE 6 520 39 126 88 733 134 379
CoBOKyMNHbIA 3anac NMKBUAHOCTH 256 323 217 197 128 464 128 464

PykoBoacTBO ®oHAE OTHOCUT (DUHAHCOBbLIE aKTUBbLI, OLEHWBAaeMble MO CrpaBeAnvBOi CTOMMOCTM,
W3MEHEHNA KOTOPOW OTpaxarwTCcs B cocTase Npubbinn umm yBbiTka akuuu, OTHECEHbI B KaTeropuio
norawaembix cpokom «[lo 1 ropa», Tak Kak gaHHble BMOXEHWS COCTOAT W3 MIMKBMOHLIX LEHHbIX Bymar,
obpaliaembix Ha Bupxke, NPUoBpeTEHHbIX C Lenbio nepenpoaaxm 8 Grvxainiiem Gyaywiem.

He OWCKOHTUPOBAaHHbIE OeHEXHbIe NOTOKW No huHaHCOBbLIM 0Bs3aTensLcTBam fborma HDMGHHSHTEJ'II:HO
paBHbI BbiNNatam No oXKnMgaembiM CPOKaM noraLleHus.

Cmpaxoeol puck

Ans KOHTPaKTOB CTPaxOBaHWS Ha MOXWM3HEHHYIO BbINNATy rapaHTUPOBAHHOW MEHCUM, TAe CTPaxOBbIM
PUCKOM ABNAETCSH PUCK [OXKUTUS, CamblM BaXKHbIM (DAaKTOPOM SBNAETCH CTabunbHOe ynyuleHue
MEAVNUMHCKOTO  0BCNYXKMBaHMS U COUMANbHbIX YCMOBUW, KOTOPbLIE MNPUMBOAAT K  YBENWUYEHWHO
NPOAOIIKNTENBHOCTM XU3HM.

AHanu3z yyscmeumensHocmu

B Tabnvue Huxe npeacTaBneH aHanua YyBCTBUTENBLHOCTM K CTaBKe AMCKOHTUPOBAHUS W CMEpTHOCTM Mo
cocTosAHu Ha 31 aekabpsa 2017 ropa:

Ha 31 pekabps Ha 31 pekabps

2018 ropa 2017 ropa
BaH eHeH
HaumeHoBaHue nokasarens W3meHeHue . Brsasine 6a
obsasarenncTBa obsAsaTenbcTBa
AH W3MEHEHMS NbCTB B CNyd
anua obszare y4ae 1% 7 929 2148
M3MEHEHNA CTaBKW OMCKOHTUPOBaHWA
n3MeHeH enbCTB
Ananua eHeHun obazaTenscTe B cnyyae 1% (1 756) (1 832)
M3MEHEHWNs CTaBKWU OANCKOHTUPOBaHKA
AHanua nameHeHus 06a3aTensCTe B cry4ae 1%
- s (1] =
M3MeHeHUs nNpeanonoxeHna ob MHaeKcauum NeHcun -
AHanua usmeHenust 06s3aTeNLCTE B Criydae 19 782
M3MEHeHUs NpeanonoXeHns 0b uHaeKcaumMm NeHcun ? 240
AHanua nameHeHus o6A3aTensCcTe B cnyyae 10% 052
M3MEHEeHUA NPeanonoXeHns 0 BEpOSTHOCTH CMEpPTK : 388
M3MEH enbCTB B Y
AHanua uamenenuns obasar cny4ae 10% (359) (873)

U3MEHEHWA NPeanonoOXeHUA 0 BEPOATHOCTM CMEPTH

B Tabnuue Hwke npeacTasneHa nonosospacTHas CTPykTypa 06A3aTenscte no  AoroBopam
HerocyaapCTBEHHOro NEHCUOHHOrO obecnevyeHuns:

HanmeHoBaHue nokasartens Ha 31 nekabps  Ha 31 nexaGps

2018 roga 2017 ropa
MyxuunHel B BO3pacTe o 44 net 5962 6111
Myx4mHbl B Bo3pacTe 45 - 49 ner 4 396 4 075
Myxu4mHbl B Bo3pacTe 50 - 54 ner 6121 5797
MyxuuHbl B Bo3pacTe 55 - 59 net 3576 3263
Myx4uHbl B Bo3pacTe 60 - 69 net 7 481 8719
Myx4uHbl B Bo3pacTe 70 - 79 net 4 563 5917
My>k4mnHbl B BO3pacTe cBbiwe 80 ner 8712 13 894
XeHwuHb! B BO3pacTe go 39 net 4 705 4769
XeHwwmHbl B Bo3pacTe 40 - 44 net 5 664 6 005
XeHwWwHbl B Bo3pacTe 45 - 49 net 7 998 8 348
XKeHwwHbl B Bo3pacTe 50 - 54 net 19 150 17 423
XeHwWuHbl B Bo3pacTe 55 - 64 net 21692 19 391
XeHwuHbl B BO3pacTe 65 - 74 net 8914 10 591
KeHwWwuHbl B BO3pacTe cBbilwe 75 net 4 531 5670

o |-
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WToro obs3arenscTea No MyX4nuHam 40 811 47 776
Wtoro obsazaTtenscTBa No KeHWwnHam 72 654 72 197
Wtoro obsasatenscTea 113 465 119 973

B rabnuue Bbilwe cymma 06A3aTenbCTB MEHbLUE BENWYMHBI pe3epBa NOKPbITUS NEHCUMOHHbIX 06A3aTensLCTs
Ha CyMMY, COOTBETCTBYIOLUY) BENMYMHE OCTaTKOB CPEACTB MO CONMMOapHbIM MEHCUOHHBLIX CYeTaM,
KoTopble He obpemeHeHbl 006s3aTenbCcTBamMu nepef y4acTHMKAMKM (BKNag4vMkamu) no A0rosopam
HerocyaapCTBEHHOro NEHCMOHHOMO obecneveHus.

MuHumaneHas achekTUBHaA CTaBka AWCKOHTUPOBAHWA paccYuThbiBaeTca nyTeM  (OUKCMPOBaHWUR
0XKMOaeMon  BennYMHbl  WHBECTUMLMOHHOMO A0X04a W M3MEHEHWS CTaBKM  [AUCKOHTMPOBaHWS.
BbllweykasaHHbI aHanM3 OCHOBaH Ha W3MEHEeHWW OOHOro [JONYLUEHWA NpU TOM, YTO OCTanbHble
JOMYLEHWs] OCTalOTCA MPEeXHUMU. Ha npakTuke Takas cuTyauuss BpsA N MOXEeT MMEeTb MEcCTo, u
W3MEHEHWNS B HEKOTOPbIX AOMYLIEHWSX MOTYT GbiTh B3aNMMOCBS3aHbl.

16 YcnoBHble o6si3aTenbcTBa

Cy0debHble pazbupamenscmea. Bpems 0T BpEMEHW B XO€ TEKYLLEN AeATENBHOCTM B cyaebHble opraHsbl
MOryT nocTynaTbk WCKKW B OTHOWeHun PoHpa. Mcoxoos ma coBCTBEHHOW OUEHKW, a TakkKe Ha OCHOBE
pekoMeHgauun cneumnanuctos ®oHga, pykoeoacTeo PoHaa cumTaer, 4To pasbupaTtenscTea No HUM He
npuBenyT K CyllecTBeHHbIM ybbiTkam ans doHaa, u, COOTBETCTBEHHO, He cdopMupoBano peseps Ha
NOKpbITUE YBBITKOB N0 AaHHbIM pa3bupartenscream B MHAHCOBON OTHETHOCTW.

Hanozoebie o6a3amenscmea. Hanoroeas cuctema Poccuinckon ®egepaumm npoaomkaeT passnsaThes
N XapakTepu3yeTca Hanv4yMem 4HacTo M3MEHSAIOLWXCH HOPMaTUBHBLIX [AOKYMEHTOB, oMUUMaNbHbIX
KOMMEHTapueB HOPMAaTMBHbIX AOKYMEHTOB W pelueHuin cyaebHbiX OpraHoB, AeNCTBME KOTOPbIX MHOrAa
MOXET UMeTb 0BpaTHYIO CUMY W KOTOpble COAepKaT Nopow NPoTMBOPeYMBbLIE (DOPMYTMPOBKM, OTKPbITbIE
ANS pasnuyHbIX WHTEprnpeTauuid CO CTOPOHbI HamoroBbiX OpraHoB. [1paBUNBHOCTL pacveTa Hanoros
ABNAETCA NpeaMeToM pacCMOTPEeHUs U [eTanbHblX NPOBEPOK CO CTOPOHbI OPraHoB, B MOMHOMOYMSA
KOTOPbIX BXOOAUT HanoXeHne CcyLlecTBeHHbIX LWTpadioB. HeycToeK U NPoLEeHTOB. Hanoroeein rog octaeTcs
OTKPbITbIM [NA NPOBEPOK CO CTOPOHbI HaNoroBblX OPraHOB Ha MPOTSHKEHWW Tpex nocneayrLmnx
KaneHgapHblXx neT Mocne ero OKOHYaHus. Tem He MeHee, Npu onpeaeneHHbix obcTofATenscTeax
Harnorosbi rof MOXeT OCTaBaTbCHA OTKPbIThIM B TedeHue bonee NpoaomKUTENLHOMO Nepuoaa BpeMEHN.
HepaeHue cobbiTus, npounsoweaine B Poccuickon depepauunu, CBUAETENLCTBYIOT O TOM, YTO HANorosbie
opraHbl 3aHumaiT 6onee KecTKyld MO3NUMKO MPU  MHTEpPNpEeTauMn W MPUMEHEHUW HAMNOroBOro
3aKkoHogaTenbcTea.

Tak Kak pOCCMINCKOE HanoroBOe 3aKOHOAATENbCTBO HE COAEPKMT YETKOro PYKOBOACTBA MO HEKOTOPbIM
Bonpocam, ®PoHA BpeMmsi OT BPEMEHU NPUMEHSET MHTEPNPETaUMO Takux HeonpeaeneHHbIX BOMpocos,
KOTOpas NPUBOAUT K CHVKeHW0 obLwen Hanoroson ctasku no ®oHay. PyKOBOACTBO B HAcTosWEE BPEMS
CYMTAET, YTO CYLLEeCTBYeT BEPOSATHOCTb TOro, YTO HarnoroBble No3vuuKn U UHTepnpetauun PoHAY MoryT
ObITb NoATBEPXAEHbI, OAHAKO CYLLECTBYET PUCK TOro, 4TO NoTpebyeTcs OTTOK PECYpCOB. B TOM Cry4ae
€Cnu 3TU Hanoroeble NO3ULUMKN U HTEPNPeTauum 3akoHoaaTenscTea ByayT 0CnopeHbl COOTBETCTBYOLLMMM
opraHamu. Boszgencteue NoBbiX TakMX CNOPHLIX CUTyauuh He MOXeT ObiTb OLEeHEHO C AOCTaTOYHOW
CTEMNEHbI0 HaAeXHOCTH, OOQHAKO OHO MOXET OblTb CyLECTBEHHbIM ANA (PMHAHCOBOTO MOMOXEHUS W/MNn
aeatensHoctn ®oHaa B Lenom.

Ha ocHoBaHuMM uMmelollencs WHhopMauMM pes3epeB noa MNOTEHUMAnsHO BO3MOXHbIE HaNOroeble
obsizaTenscTBa Npuy NOAroToBKe AaHHOW (hUHAHCOBOW OTYETHOCTU HEe co3aaBancs. MoCcKonbKY, N0 MHEHWIO
PYKOBOACTBA, BO3MOXHOCTL OTTOKa CpPEeACTB C Uenbk yperynvpoBaHus nogobHbix obs3aTenscTs
NpeacTaBnsaeTcs HE3HaYUTENBHOMN.

[aHHble oOCTOSTENLCTBA C€O34aK0T Hanoroeble pucku B Poccuitckon depepaunn. 3HauuTenbHO
MpeBbllLatoLLMe aHanornyHbie pPUCKKM B ApyrMx cTpaHax. 1o MHeHW pyKOBOACTBA. Hanoroeble
obsszatenscrsa ObiNM  NOMHOCTLIY OTPaXeHbl B [AaHHOW (UHAHCOBOW OTYETHOCTW. WMCXoAs W3
MHTEpnpeTauMm pyKoBOACTBOM AEWCTBYIOLLIEro HanoroBoro sakoHodartenscrea Poccuinckon ®egepauunu.
ouUManbHbIX KOMMEHTapUEB HOPMaTUMBHbIX OOKYMEHTOB M peleHuin cyaebHbix opraHoe. OpaHako.
NpYHMMas BO BHUMaHWe TOT (pakT, YTO MHTEpnpeTauun HanoroBOro 3aKOHOOATENbCTBA PaA3NUYHbLIMK
perynupyrownumMm opraHamn MOryT OTnM4aTbCss OT MHEHWs PYKOBOACTBA. B Cny4ae nNpUMEHEHUA
NPUHYONTENBHBIX MEpP BO3AEWCTBUA CO CTOPOHbI PErynupylolmMx OpraHoB Mx BnNusiHUe Ha (hbuHaHCcoBOe
nonoxenue ®oHaa MOXeT BbiThb CYLLECTBEHHbIM.
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17 CnpaBeanuBas CTOMMOCTb (PMHAHCOBbLIX UHCTPYMEHTOB

OueHka cnpaeennnBoOn CTOMMOCTH HanpaeneHa Ha onpegeneHne UeHbl, KoTopas Hbina Bbl nony4yeHa npu
npogaxe aktuea unwu ynnadeHa npu nepenade obs3artenscTea B YCNoBUAX 06bl4HOM COENKun mexay
y4aCTHMKaMU pbiHKa Ha gaTty OUeHKW.

Tem He MeHee, y4nTbiBas HeonpeaeneHHOCTb U UCMONb30BaHNe CYBLEKTUBHBIX CYXAEHWUI CnpaBeanvBas
CTOMMOCTb HE A0IDKHa MHTEPNPETUPOBATLCS KaK peanuayemas B pamkax HeMeaneHHoW NpoaaXu akTUBOB
unu nepeaade obs3aTensCTs.

CnpaBeanmsas CTOMMOCTb (DMHAHCOBbIX @KTUBOB M (DUHAHCOBbIX 0653aTenbCTB, 0BPALLAIOLLMXCH Ha
aKTMBHOM pblHKE, OCHOBbLIBAETCH Ha PbIHOYHBbIX KOTUPOBKaX MMM AWMNEpckux ueHax. ®oHa onpegenser
crnpasefnByto CTOMMOCTb BCEX NPOUMX (PMHAHCOBbLIX MHCTPYMEHTOB C MCMOSMb30BAHUEM NPOYUX METOAOB
OLEHKM.

Llenbio MeTodoB OUEHKM sBnseTca [OOCTwkKeHue cnocoba OUEeHKM Cnpaseanueoil CTOMMOCTM,
OTpaxaroLLero LeHy, no KOTopon nposoannack Obl 06bl4HAA ONepauus No NPoAAaxXe akTUBa Unu nepeaaye
oba3atenpcTea Mexay y4acTHUKaMy pbiHKa Ha AaTty OUeHKM.

Wepapxus oueHOK cnpaBennuBoOl CTOMMOCTH

®oHO oueHuBaeT cnpasedsiMBytd CTOMMOCTb C WCNONb30OBaHWEM cnefyroulen nepapxmn OouUeHoK
cnpaeeanvBon CTOUMMOCTH, y‘-IMTbIBaI'OIJ.lEDT‘I CyWweCTBeHHOCTE AaHHbIX, UCNMOMNb3yeMbIX NpuU (bOpMHDOBaHMH
YKa3aHHbIX OUEHOK.

= YpoBeHb 1: KOTMPOBKWM Ha AKTMBHOM PbiHKE (HECKOPPEKTVPOBAHHLIE) B OTHOLUEHUW WAEHTUYHbBIX
(HMHaHCOBbIX MHCTPYMEHTOB.

* VYpoBeHb 2: fAaHHble, OTNN4YHbIE OT KOTUPOBOK, OTHOCHLUMXCA K YPOBHIO 1. OOCTYNHblE
HENOCPEeACTBEHHO (TO eCTb KOTUPOBKM) NMHGO ONOCPEAOBAHHO (TO CTb A@HHbIE. NPOU3BOHbLIE OT
KOTWPOBOK). [aHHas KaTeropusi BKIOYAET WHCTPYMEHTbI, OLEHWBAEMble C WCMNOMNb30BAHUEM:
PbIHOYHbIX KOTUPOBOK Ha aKTUBHbIX PbIHKaX [AMsi CXOKMX MHCTPYMEHTOB, PbIHOYHbIX KOTMPOBOK ANS
CXOXWMX MHCTPYMEHTOB Ha PblHKaX, HE paccMaTpyMBaEMblX B KA4YECTBE AKTUBHbIX, UMK MPOYMX
MeTOO0B OLEHKM, BCE UCMNONb3yemble AaHHble KOTOPbIX HEMOCPEACTBEHHO UMK OnocpesoBaHHo
OCHOBLIBAOTCH Ha 06LLUEA0CTYNHbIX Ha PbIHKE UCXOAHbBIX AaHHbIX.

= YpoBeHb 3. AaHHble, KOTOpble HE SBMAKTCA AOCTYNHbIMW. [laHHas kaTeropusi BKNOYaeT
MHCTPYMEHTbI, OUEHWBaeMbie C WCNOMb30BaHUEM WHAMOPMALUMU. HE OCHOBAHHOW Ha
06LWEeaoCTYNHbIX Ha PbIHKE MCXOAHBIX A@HHbIX. MPUTOM, YTO Takne He OBLLEAOCTYNHbIE Ha PbIHKE
[aHHble O0KasblBaloT CYLIeCTBEHHOE BAMAHME Ha OUEHKY WHCTpymeHTa. [aHHas KaTeropus
BK/TKO4@ET MHCTPYMEHTbI, OLEHNBAEMbIE Ha8 OCHOBAHWM KOTUPOBOK AMS CXOXKMUX UHCTPYMEHTOB, B
OTHOLLEHWM KOTOPbIX TPEBYETCH NCNONb30BaHUE CYLLECTBEHHbIX KOPPEKTUPOBOK. HE OCHOBAHHbIX
Ha O6LWeaoCTyNHbIX Ha PbiHKE AaHHbIX, UMW CYXKAEHUA ANS OTPAXEHUS PpasHULbl MexXay
WMHCTPYMEHTaMM,

B 1abnuue Hwxe npeacTtasneH aHanua (OUHAHCOBbIX MHCTPYMEHTOB, OTpaaembiX MO CrpaseanuBo
CTOMMOCTW. B pa3pe3e YpOBHEN epapxmn OLEHKM NO COCTOsIHMIO Ha 31 aekabpsa 2018 roga:

(e mbic. pybnei) YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 UToro

PUHaHCOBLIE aKTUBLI
PuHaHcoBbIE aKTWBbIl, OUeHMWBaemble No
cnpaae,qnweoﬁ CTOMMOCTH, N3IMEHEHWA

3 277 186 - - 277 186
KOTOPOW OTPaXakTCA B COCTaese
NpubbINKM Unu yobiTKa
Wtoro CbHHaHCDBbIX dKTUBOB,
oTpaxaeMmbiX Mo crpaBeanMBoON 277 186 - - 277 186

CTOMMOCTH

B tabnuue Hwke npeactasneH aHanui OUHAHCOBLIX MHCTPYMEHTOB, OTPaXXaeMblX No chnpaseanvBoii
CTOMMOCTU B paspese ypoBHEW Mepapxmn OLEHKM No cocToaHuio Ha 31 pekabps 2017 roaa:

(e meic. pybned) YposeHs 1 YpoBeHb 2 YpoBeHb 3 WToro

®UHAHCOBbLIE aKTUBLI
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@UHaHCOBLIE aKTUBLI, OLleHUBaEMbIe Mo
crnpaeeasiuBoy CTOMMOCTK, U3MEHEHUS

KOTOPOW OTpaxalTcs B cocTase Lk i . @ 158
npubbINy Unu youiTka

UToro cpuHaHCOBbLIX aKTUBOB,

oTpaxaeMmbIX NO cnpaBeanMBOM 260 738 - - 260 738

CTOUMMOCTH

Ana onpeaenexns cnpaseanuBoii CTOMMOCTM 0BNUrauuin, OTHECEeHHbIX K YPOBHIO 2. oHA Ucnonb3osan
WHY0 MHOPMALWIO C pbiHKa (LEHbI NPEANOXEHUS U CNPOCA), 8 Takke MeTO[ AUCKOHTUPOBAHHbLIX NOTOKOB
[IEHEeXHbIX CPEACTB C NPUMEHEHWEM OENCTBYIOLUMX NPOLUEHTHLIX CTABOK Ha PbiHKE 3aMMCTBOBaHMIA Ans
PMHaHCOBbLIX WHCTPYMEHTOB, Mpeanonaratlnx aHanorMyHbI KpeawTHBIN PUCKM aHanorMyHbI CPOK
noratueHus.

QuHaHCco8ble UHCMPYMeHMbI, Ompa)XaeMbie Mo aMopmu3upoeaHHol cmouMocmu

B tabnuue panee npuBeneH aHanua CnpaBeanviBoON CTOMMOCTWM (DMHAHCOBLIX MHCTPYMEHTOB. He
Y4UTbIBEEMbIX MO CNpaBeanvMBoi CTOMMOCTM No cocTosHMK Ha 31 gekabps 2018 ropa:

Bcero Bcero

YpoBeHb 2 cnpaBeanueBon 6GanaHcoBOW

(e meic. pybnel) CTOMMOCTH CTOMMOCTH
®UHaHCOBbIE aKTUBbI

[eHexHble cpeacTBa U UX 3KBMBANEHTHI 11563 1153 1153

[eno3nTbl B KPEAUTHLIX OpraHM3aumnax - - -

[ebutopckas 3a40MmKeHHOCTb 811 811 811

WTtoro chuHaHCOBLIX aKTUBOB, OTpaXaembiX No 1964 1964 1964

amMOpPTU3MPOBAHHOU CTOUMOCTH

B Ttabnuue panee npuBefeH aHanua CrnpaBefnuBOA CTOMMOCTM (DUHAHCOBBLIX WMHCTPYMEHTOB. He
y4MTbIBAEMBIX MO CNpaBeanMBOM CTOMMOCTIM NO COCTOSAHUIO Ha 31 nekabps 2017 roaa:

Bcero Bcero

YpoBeHb 2 cnpaeeanueon 6GanaHcoOBOW

(8 meic. pybned) CTOMMOCTM  CTOMMOCTH
PUHaAHCOBLIE aKTUBLI

[eHexHble CpeacTBa N UX IKBMBANEHThI 1437 1437 1437

[enoanTbl B KpeAUTHBIX OpraHu3aumnsx & i 3

[debuTopckas 3a00MmKeHHOCTb 668 668 668

WToro couHaHCOBLIX aKTUBOB, OTPaXaeMbiX No 2105 2105 2105

aMOPTM3MPOBAHHOW CTOUMOCTH

Mpw onpeneneHuy cnpasefnueoll CTOMMOCTM (OUHAHCOBLIX MHCTPYMEHTOB pPykoBOACTBOM doHaa 6binu
cAenaHbl NPeanonoXeHns OTHOCUTENBHO CTaBOK AUCKOHTUPOBaHUA npeanonaraemMbix 6yayLuimx noToKos.

18 TlpeacraBneHne hMHaAHCOBLIX UHCTPYMEHTOB MO KaTeropusim OLEHKN

B cootBetctBuM ¢ MC®PO (IAS) 39 «ODWHAHCOBbIE WHCTPYMEHTbI: MpU3HaHMe U oueHka» PoHa
knaccuduumpyet/pacnpenenseT cBou (OMHAHCOBbLIE aKTUBbLI NO CNEAYIOLNM KaTEeropusam: (a) KpeauTsl 1
nebutopckan 3aformkeHHocTh; (6) huHAHCOBLIE aKTWBLI, OTpaXaemble Mo CrpaBeanvBOA CTOMMOCTY
Yyepes cyeT Npubbinein u yBbITKOB.

B Taﬁnuue HWXE NpecTaBneHa CBepKa Knaccoe (bMHaHCOBbIX aKTUBOB C BbllWeYyKa3aHHbIMW KaTeropmamm
OLIeHKM No coCcToAHMIO Ha 31 nekabps 2018 ropa:

(e meic. pybred) 3aiMbl ¥ PUHAHCOBLIE AKTUBDI,
pnebuTtopckan oTpaxaemble no WToro
3a0MKEHHOCTb crnpaBeanvmBown
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CTOMMOCTH Yepes cyeT
npubbinei U y6bITKOB

AKTUBbI
[leHexHble CPEACTBa W UX IKBMBANEHTHI 1153 - 1153
®rHaHCOBbIE aKTWBLI, OLEHWBAEMBbIE MO
cnpaseanuBon CTOMMOCTU, M3MEHEHWS

KOTOPOW OTpaxalTcs B cOCcTase npubbinm i 277186 277 186

unu yBeiTka

[lenoanTbl B KpeOWUTHLIX OPraHn3aLmsax - - -
[ebutopckasa 3a0omKkeHHOCT 811 - 811
NTOro ®UHAHCOBbBLIX AKTUBOB 1964 277 186 279 150
HE®UHAHCOBLIE AKTUBbI - - 44
MTOro AKTUBOB 1964 277186 279 194

B Tabnuue Hwxe npeacTaBneHa ceepka Krnaccos (OMHAHCOBbLIX aKTUBOB C BbllUEYKa3zaHHbIMW KaTeropusmMu
OLEHKI Mo cocTosaHuio Ha 31 nekabps 2017 roaa:

(e meic. py6ned) PUHAHCOBLIE aKTUBbI,
3almbl u oTpaxaemkie no
Aebutopckas cnpasennuBou Urtoro

3a40MKeHHOCTL CTOMMOCTM Yepes cyeT
NpubbINen u yobITKOB

AKTUBbI
[eHexHble cpeacTsa v nx aKBUBANEHTLI 1437 - 1437
®PUHaHCOBbIE aKTWBbI, OLeHMBAEMbIe MO
crnpasednuBoOr CTOMMOCTH, M3MEHEHUA

KOTOPOW OTPaxalTcsi B cocTase npubbinu i 260738 260738

nnu ybbIiTka

[eno3unTbl B KpeauTHLIX OpraHn3aLmnsax - - -
[ebutopckas 3a00mKeHHOCTb 668 - - 668
UTOINo ®UHAHCOBLIX AKTUBOB 2105 260 738 262 843
HE®WUHAHCOBBLIE AKTUBbI - - 10 820
WTOIo AKTUBOB 2105 260738 273663

Mo coctosnuio Ha 31 pekabps 2018 roga u 31 pekabps 2017 ropa sce huHaHcoBble 00s3aTenLCTBa
®oHaoa oTpaxalTcs N0  aMOPTU3NPOBAHHOM CTOMMOCTH, KoTopas npubnM3MTENbHO paBHa WMX
CrnpaBeAMBOM CTOMMOCTW. MeHCHOHHbIEe 06s3aTenbeTBa OTPaXeHbl B 3aBUCUMOCTU OT MX Xapaktepa B
cootBeTcTBUM C MCOO (IFRS) 4. Mpaso HBIMAB BCTPOEHO B UHBECTULMOHHBIN KOHTPaKT ¥ 0TAeNbHO He
BblAensieTcs. PbIHOK ANs TakMx MHCTPYMEHTOB OTCYTCTBYET, U CNpaBeaivBas CTOMMOCTb HE MOXET BbiTb
HaOexHo onpenenexHa.

19 Onepauuu co cBA3aHHLIMU CTOPOHaMM

B coorsercteum ¢ MC®O (IAS) 24 «PackpbiTe uHdopMaLum o CBS3aHHbIX CTOpOHax», CBA3aHHbLIMK
CYMTAOTCA CTOPOHbI, O4HA M3 KOTOPbIX MMEET BO3MOXHOCTb KOHTPONMPOBATb WM B 3HAYUTENbHOM
CTeNeHu BNUATL Ha OnepaunoHHbie U (OMHAHCOBbIE PELLEeHNs ApYron CTOpOHbI. Mpy pelleHnn Bonpoca o
TOM, ABMATCA MM CTOPOHbI CBA3AHHbIMKU, NPUHMMAETCS BO BHUMaHWE COoaepXaHue B3auMOOTHOLLEHMIA
CTOPOH, @ He TOMNbKO UX puaMyeckas gopma.

CBA3aHHble CTOPOHBI MOTYT BCTYNaTk B CAENKW, KOTOpble He npoBoaunuch Bbl MeXay HeCcBA3aHHbIMWU
CTOpOHamu. LleHbl U YCNoBWUA TakuUX COENOK MOryT OTnu4aTbCA OT UEeH U YCNOBWUWA COENnokK Mexay
HEeCBA3aHHbIMW CTOPOHaMMW.

B Tevenne 2018 1 2017 rogos ®oHa He 3aknioyana caenok Co CBS3aHHbIMU CTOPOHaMW, LiEHbI W YCNOBUSA
KOTOPBIX OTNINYAMNUCE OT LeH 1 YCIOBUIA CAENOK MEXAY HECBA3aHHbIMU CTOpoHaMu. PoHA paccmaTpuBaeT
crienyloline KaTteropum CBA3aHHbIX CTOPOH:

AKLMOHep 1 KoHeuHblih BeHeduumuap;

KnioueBor ynpasneH4ecknin nepcoHan — reHepansHbiin aupektop ®oHaa v yYneHsl Coseta ANPEKTOPOB
doHpa.
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AO «HIMN® «AMNK-®oHd»
lMpumeyvaHus Kk huHaHcoeolU omyemHocmu

O6bem onepauuit co CBA3aHHLIMU CTOPOHAMM, CanbAo Ha KOHeL rofa, a Takke COOTBETCTBYIOLLME CYMMBI
pacxogos 1 goxogoe 3a 2018 — 2017 roga npeacTaBneHbl HUXKEe:

KpaTkocpoyHble BO3HarpaxgeHus KniYeBOMy YMNpaBreHYeckoMy nepcoHany BkmdaeT B cebs
criegyroLwme nosunumu:

KpaTkocpo4Hble BO3HarpaxaeH1Wa paboTHUKaM, B TOM

RN 2018 roa 2017 rop
3apaboTtHas nnata 1000 1354
UToro kpaTkocpo4Hbie BO3HarpaxaeHUs Kno4yeBoMy

nepcoHany 1000 1354

20 CobbITA Nnocne oT4eTHOW AaThbl

Y ®oHAaa oTcyTCcTBOBanM cobbiTUS NOCne OTYETHOW AaThl, NOANEXKaLUNe PackpbITHIO.
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